| ltem # D¢ |

SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Satisfactions Of Second Mortgages — Early Release

DEPARTMENT: Planning & Development DIVISION: Community Resources

AUTHORIZED BY: Kent Cichon CONTACT: Diane Ledford EXT. 7384

Agenda Date 12/10/2002 Regular[ ] Consent[<] Work Session[ | Briefing[ |
Public Hearing — 1:30 [ | Public Hearing — 7:00 [ |

MOTION/RECOMMENDATION:

Approve and authorize the Chairman to execute the attached Satisfactions of Second
Mortgages — Early Release for a households assisted under the SHIP Program’s Home
Ownership Assistance Program.

BACKGROUND:

On December 22, 1995 Seminole County assisted Eleanor Rex with down payment
assistance in the amount of $7,500.00 to purchase a home in Seminole County. The
Second Note and Deed provided that this loan would be forgiven in full and a release
would be granted by Seminole County if Eleanor Rex resided in the house for a thirty year
period. However, Eleanor Rex breached the mortgage agreement by selling her home
prior to this thirty year period. Pursuant to the terms of the mortgage, in the event of a
default, current HUD loan forgiveness policies shall apply. The current HUD policy limits
the loan forgiveness period to five years. Eleanor Rex did reside in the house for five
years. As such, staff recommends that the Board issue a Satisfaction of Mortgage for
Eleanor Rex .

On January 17, 1997 Seminole County assisted Robert E. Fishburn, Jr., and Suzanne
Fishburn with down payment assistance in the amount of $ 3,500.00 to purchase a home
in Seminole County. The Second Note and Deed provided that this loan would be
forgiven in full and a release would be granted by Seminole County if
Robert E. Fishburn, Jr., and Suzanne Fishburn resided in the house Re"ie""e‘&

for a ten year period. However, Robert E. Fishburn, Jr., and 3,2;}“"’”

Suzanne Fishburn breached the mortgage agreement by applying to |Other: (N<
refinance their home prior to this ten year period. Pursuant to the gﬁ“"%
terms of the mortgage, in the event of a default, current HUD loan )
forgiveness policies shall apply. The current HUD policy limits the
loan forgiveness period to five years. Robert E. Fishburn, Jr., and |File No. -cpdc03
Suzanne Fishburn did reside in the house for five years. As such,
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On May 29, 1997 Seminole County assisted Maria Mendez and Elain Nieves with down
payment assistance in the amount of $3,050.00 to purchase a home in Seminole County.
The Second Note and Deed provided that this loan would be forgiven in full and a release
would be granted by Seminole County if Maria Mendez and Elain Nieves resided in the
house for a ten year period. However, Maria Mendez and Elain Nieves breached the
mortgage agreement by applying to refinance her home prior to this ten year period.
Pursuant to the terms of the mortgage, in the event of a default, current HUD loan
forgiveness policies shall apply. The current HUD policy limits the loan forgiveness period
to five years. Maria Mendez and Elain Nieves did reside in the house for five years. As
such, staff recommends that the Board issue a Satisfaction of Mortgage for Maria
Mendez and Elain Nieves.



SATISFACTION OF SECOND MORTGAGE

This document is signed by _Seminole County, a political subdivision,
Mortgagee, who is the owner and holder of, and has not transferred, assigned, pledged,
or otherwise encumbered any interest in, the following described mortgage:

Mortgage dated the 22" day of December, 1995 from Eleanor Rex, a single
person, Mortgagor to Seminole County, a political subdivision, Mortgagee, securing that
certain promissory note in the original principal amount of Seven Thousand-Five
Hundred Dollars and no 00/100th ($7,500.00) which mortgage is recorded in Official
Records Book 3014, Page 0342, Public Records of Seminole County, Florida,
encumbering certain property situated in Seminole County, Florida, as more particularly
described in the Mortgage (“Property”); and

That the Note and Mortgage in the sum of Seven Thousand-Five Hundred
Dollars and no 00/100, ($7.500.00) secured to Mortgagor the aforementioned sum as
(down payment assistance/rehabilitation _assistance/emergency repair assistance)
through Mortgagee’s Community Development Block Grant Affordable Housing
Assistance Program; and

That Mortgagee hereby acknowledges satisfaction of the Note and Mortgage,
does hereby surrender the Note and Mortgage as canceled, releases the Property from
the lien of the Mortgage, and directs the Clerk of the Circuit Court in and for Seminole
County to cancel the same of record.

IN WITNESS WHEREOF, the Mortgagee has executed these presents this
day of December, 2002.

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By:
MARYANNE MORSE Daryl G. MclLain, Chairman
Clerk to the Board of
County Commissioners of
Seminole County, Florida Date:
For the use and reliance As authorized for execution by the
Of Seminole County only. Board of County Commissioners
Approved as to form and at their ,
legal sufficiency 2002, regular meeting.
County Attorney
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and assigns of individuals and the successors and assigns of
‘corpnratlons and the term “note" include in- all the notes herem

I described if more then one exists.)
M

| "‘{ l: ' .‘
| f'{ -‘ ,’ ,; | ‘ Second Mortgage Deed
THIS SECOND MORTGAGE DEED s heraby made and entared into thew ; l
day of December 1995 by and between_[Eleanor Rex . . =a |
i n/a hereinafter referred ta the “Mortgagor” and Semimgle— om !
if’ C,cpunty, a politicat subdivision of the State of Florida, whose address is 1101 East gst e
. Street, Sanford, Florida 32771, herainafter referred to as the “Mortgagee.” = |
M ";‘ -
i "(Whenaver used herein the terms of "Mortgagor" and Mortgagae 8 o .or'cé
;f‘r | include all parties to this instrument, the heirs, legal representatives = ‘;2 =3
L Mo
™~

o WITNESSETH that for good and valuable consideration, and _ also in
censuderation of the aggregate sum named in the Sacond Mortgage Note of even date
herewith ($.7:500.00 ) hereinafter described, the Mortgagor hereby grants,
A bargams sells aliens, premisis, conveys and confirms unto the Mortgagee all the

| ) &am land of which the Morigagor is now seized and in possession situated in
| inolle County; Florida, viz; ‘ ‘

§EE EXHlBIT “A* ATTACHED HERETO AND INCORPORATED HEBEIN

TO HAVE AND TO HOLD THE SAME, together with the tenements, hereditaments

';, ) “.; and appurtenances thereto belonging, and the rents issues and profits .thereof, unto
| “ll mle Merigages, in fes simple. ,

AND the Mortgagor covenants with the Mortgagee that the Mortgagor is mdefeasibly
| selzed of said land in fee simple; that the Mortgagor has good right and lawful authority
i to convey said land as aforesaid; that the. Mortgagor will make such further assurances :
. to perfect the fee simple title to said lahd in the Mortgagee as may reasonably be
IS required that the Mortgagor hereby full warrants the title to said land and will defend
- the same against the lawful claims of all persons. whomsoever; and that said Iand i8

I ﬁee land clear of all ancumbrances except:

A valid purchase money First Mortgage lpproved by Mortgagee

ﬂ;ms MORTGAGE IS GIWEN TO SEMINOLE ; Thls instrument was preparad by:
COUNTY AND 1S EXEMPT FROM PAYMENT { L

1F . INTANGIBLE PERSONAL PROPERTY : |

| WAX AND DOCUMENTARY STAMP EXCISE ‘ -
,‘r! BAX ON DOCUMENTS [-'uasu T 10 o % —
. SECTIONS 420.513(1) x_STO8 N
FLORIDA STATUTES e a'""‘ “Barion %'%P /HOME Downpaymient Asslstance Coordl.

c/o Greuter Seminole County Chamber of
4590 South Highway 17-92 " Gommerco

mo : Casselberry, FL 32707 . “Iiil"‘
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- ]_;ANY‘DEFAULT in any mortgage note, or lien of record, including, but not limited tb
the Sacand Mortgage Note and the First Morigage approved herein, shall constitute &
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) d',ejfia_u!t under this instrument. The institution of a mortgage or lien foreclosure legal,_,
. praceading shall be one basis authorizing the Mortgagee to declare a default. In jhecd

eribed in Exhibit ‘A" =
" PROVIDED ALWAYS, that said Mortgagor shall pay unto said Mortgagee' Mo
certain Second Mortgage Not hereinafter substantially copied or identified, to-wit.

N

*14°09
IR

" AND the Morigagor shall perform, comply with and abide by each and every of the

|1, 8greements, stipulations, conditions and covenants therein and of this Second

: %‘ﬂgaga, and if not, then this Mortgage and the estate hereby created, shall cease,
etermirie and be null and vaid. -

\
i
(

~ ANDthe Mortgagor hereby further covenants and agrees to pay promptly when due

e principal and. interest and other sums of money provided for in said note and
b §Pcond Mortgage, or either; to pay all and singular the taxes, assessments, levies,
. lia

abilities, obligations, and encumbrances of every nature on said proparty to permit,

' commit or suffer no waste, impairment or deterioration of said land or the 'improvement
B t&preon at any time; to pay all costs, charges, and expenses, including attomney's fees
_ andHitle searches, reasonably incurred or paid by the Morigagee because of the failure
" of the Morigager to promptly and fully comply with the agreements, stipulations,
. conditions and covenants of sald note and this Second Mortgage, or either; to perform,

comply with. and abide by each and every of the agreements, stipulations, conditions
and covenants of said note and the Second Mortgage, or either. . in the event the
Mongagor fails 16 pay when due any tax, assessment, insurance premium or other sum

i ef money payabie by vitue of said note and this Second Mortgage, or either, the
. Mortgagee may pay the same, without waiving or affecting the option to foreclose or
. any other right hersunder, and all such payments shall bear interest from ihe date

thereof at the highest lawful rate then allowed by the fawa of State of Florida.

ol
b N

1f each and eVery one of the agreements, stipulations, conditions and covenants‘fof

" said note and this Second Mortgage, are not fully performed, complied with and abided

by, then the entire sum mentioned in said note, and this Second Mortgage, or the entire
galance unpaid thereon, shall forthwith or thereafter, at the option of the Mortgagee,

. bacome and be due and payable, anything in said note or herein to the contrary

ﬁp:with'atanding. ' Failure by the Morigagee to exercise any of the rights or options
herein provided shall not constituta a waiver of any fights or options under said note or
this Second Martgage accrued or thereafter acoruing. ‘ :

Provided that, as set forth in the Second Morigage Note attached hereto as Exfibit
“B" no payments shall be required on the Second Mortgage as long as thé iand remains

h@fNNAN@MJﬂﬁun ; o 52 % : dﬂﬁ
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. [ l:I\ .
. 1“ oeeupued by the Mortgagor and said land is not sold ‘leased, rented or subleased
| Should the land remain owner-occupied and not be rented, leased or subleased for |
lln (Wéck applicabley ________five (5) years, twenty (20) years ior ‘ L
thnﬂy (30) years (if used in conjunction with FHA fi nanclng). then this Second Mortgage w
” sipiall be forgiven in full and a release filed in the public records of Sempnole Cowﬁ
Flerida 'Should this aforementioned provision be violated, a default shall be decla
""' afid the entire amount shall be immediately due and payable. THE FULL AMOUNT GE
nl  THE SECOND MORTGAGE SHALL BE DUE ON SALE, LEASE, IF THE SA
' LEASE, TF!ANSFER OR REFINANCING OCCURS LESS THAN ___ FNE o
lt YEHRS, TWENTY (20) YEARS OR __X . THIRTY (30) YEARS AFT x4
won EXECUTION OF THIS INSTRUMENT. Mortgagor shall repay the loan amount &f &~
i S .!‘;ntyFwe Hundred &no/10Qoliars ($ 7,500.00 - ) to Mortgagee in ffu!l less amy =
' * forgiveness as provided in the recapture provisions of the Federal
| “ at-iohs in effect at the time of default. .
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SQYBIIY YIS0

39vd

‘ Thns Moﬂgage shall be subordinate to a valid purchase money First Mortgage on
N thl-s land, subject to the notification and approval of Mortgagee.
¥ l" [

: ;‘fN WiTNESS WHEREOF the said Martgagor has hereunto sngned and sealed
_thése pres nts the day and year first above written,

r

Print Name:_Eleanor Rex

i ﬂhuxtness '
| ’pmmame

Print Name: '

I L
-
:iFPr'«‘.iint" Name:
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ice INTY'OF SEMINOLE ‘ |
" | HEREBY CERTIFY that on this _ 2>~ day of . December 49 5

| '”'"be?efe me, an officer duly authorized in the State afg[esald ﬁ[’d in the County aforesaid
- F fto.&ake acknowledgments personally appeared ©'&2007 =
f i I ancff _nla , who executed the fcregomg mstmment and whtP on .
8 v ac?(nowledge befare me that e/shelthey execuled the same and are personally knmn‘_.. 33
iy 1 “"‘O*me or have prodiiced __4 _ s identification and whoFd/ >
R lfdleﬁmot take an oath. o o
o WITNESS my hand and official seal in the County and Stale |last aforesaid. o o _;é;
A | | @ BB
i Name: |
i
o Notary Publldum‘“%»l HARRIS
. Serial Number
e Commission Expires:
! ‘ | 'I S Py, ‘
R + “  DONNA ) WARRIS
N . *ﬁ Yo My Gommissien GGAR7OR
R ’ ) Enmmsop IR
: r; Q”“QQ ;
i i i
i
o
i; iﬁ !
e
By
|
R
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g
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LEGAL DESCRIPTION
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. EXHIBIT“B"
SECOND MORTGAGE NOTE

7400 310N

HED
39vd
5040

;p:f pﬁq‘bmise"s to pay Seminole County (“The County”), a political subdivision of the Sate of
d”; Florida,, or order, _the na nngr hereinafter  specified, the sum of
|| seent Five Hundred & no/ 100 (g 7:500-0 ). The said principal shail be
| payable in. lawful money of the Uniled States of America to tha County at
{'© 4401 East First Street, Sanford  Fiorida _32771. , or at such a place as may

"' Hereafter be designated by written notice fram the holder to the maker heraof. This
i § rﬂpte and Morigage securing same shall be for a period: of twenty (20) or thirty (30)

i iears (if used in conjunction with FHA financing), beginning on the date of execution of
ris Note and accompanying Mortgage. Repaymant of this Nole shall take place in the

towing manner:

R i , A. If a default of the First Martgage occurs, the Second Mortgage Note shall be dise
| i”i; p and payable in full. | | 4
: | I' b )

4. B Nopayment shall be required during the term of this Note, and this'debt shall be
) i}li: permanently forgiven (chack one) five (5), _ twenty (20) or ___X
|
i

i thirty (30) years (as applicable) after the date of the execution of this ‘Note
' provided na condition of default has occurred, This provision shall ensure that

8 the subject home and property is not sold, leased, transferred or refinanced and
' remains owner-occupied for a period of at least five (5), twenty (20) or thirty (30)

years (as applicable) after execution of this Note.

C. If the property is sald, leased, transferred or refinanced priorto ______five (5)
; twenty (20) X___ thity (30) years after the purchase, the full
payment shall be due on sale, lease, transfer or refinancing less any available
forgivenass as set forth in the recapture provisions cf the Federal Regulations in
gffect at ttie time of default. ? ? ;

I . , . . ;

B . » ' :

‘& ! This Note incorporates, and Is incorporated into, the Second Mortgage Deed of even
- ” i date on the following described property. | | .

SEE EXHIBIT *A" ATTACHED HERETQ AND INCORPORATED HEREIN

#T

|

B T . ‘ L 3 i
nz'?" maker of this Note or its successors shall be in default upon occurrence of ona of
b

|

!” i "hwore of the following conditions: | , ‘

..nggHMQSE TITLE RAGENCY -~ 4076657366 NO. 883
A oy

i N 8 | Tl
FOR VALUE RECEIVED, the undersigned (jointly and severally, if more than one)

11

%008

0934 V101340

|
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AP : .«\y Barlow/S H.A.P./HOME . wnpayment Assistane .
i eCo
6o ater Seminole County Chamber of Gorrrrnsrc 50 & ordh
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S MORT GAGE IS GIVEN TO SEMINOLE Thrs mstrument was prapare
Ur»::rrpv AND 1S EXEMPT FROM PAYMENT

© INTANGIBLE PERSONAL PROPERTY

TAX AND DOCUMENTARY STAMP EXCISE
| TAX ON DOCUMENTS PURSUANT TO
| SECTIONS 420.513(1) AND 199.185(1)(d),
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|2

FLORIDA STATUTES

" 1. The sale transfer or refinancing of the subjéct home and real property.
five (5), twenty (20) or thirty (30) years (as applloable) of execution of this |
B By maker or maker's sUCCOSSOrS.

ce-l1

2. Leasing or renting of the property within five (5), twenty (20) or thirty (30) yd@
of the date of axecution of the Note and Second Mortgage.

-3 The destructron or abandonment of the home on the subject property by mage
0 ormaker’s 'SUCCEeSSArs. '

4 Farlure to pay applicable property taxes on subjoct'property and im'provemen X

; 2
' 6. Failure to maintain adequate hazard insurance on subject property ind &
. improveménts. | A
- 6. Failure to comply with the terms and condmone of the accompahymg Se._ ..
;; . Mortgage Deed of even date. :
[ | o
. 7. Failure to oomply with the terms and condrtions of the First Mortgage seowr@ %?—g
1L the property ; & > 5
ﬁi : L = 3"'
INSEQUENCE OF DEFAULT 5 2 G
: | g o
" Tho occurrence of a default as set forth heretnabove shall cause an acceleration oahé:’ .,;8 '
rémaining unpaid principal balance evidenced herein and secured by an accompa 23

i Second Mortgage of even date, and the entire remaining unpaid balance shall ba‘duagey ™
N ful immediately, less any available forgiveness as provided in the recapiure
‘frovisrons of the Federal regulations in effect at the tlme of default.

LIS PROVISIONS

E'a ?v.
This Second Mongage shéll be subordinate to a Frrst Mortgage as approved by the
@’ounty

i !l'hrs Note is secured by a Mortgage on real estate, or even date horewrth made by the
rpaker in favor of the said holder, and shall be consttued and enforced according to the
Iaws of the State of Fiorida. The terms of said Mortgago are by this referenoe made a
;part hereof. '

RN 57 — - s
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ELch person liable hereon whether maker or enforear, heraby waives persentment,
I protest, notice of protest and notice of dishonor and agraes to pay all costs, including
: reasonable attornay's fees, whether suit be brought ar not, if, after maturity of this Note
""" or default hereunder, or under said Mortgage, counsel shall be employed to collect this
15 N Bt or to protact the security of said Mortgage.

0

I, henever used herein the term *holder’, “maker” or “‘payee’ should be construed in
tlae smgu!ar or plural as the context may require or admit.

i In the event of foreclosure, County reserves the right of ﬂrst refusal on the property.

' N wumess WHEREOF, the said Mertgagor has ‘hereunto signed and sealed

he day angd year first above wratte(n_l) Z %[

—ad
s §
Print Name Eleanor Re>$ K%
. a ! X &
i wtmess ' K ~ e
:- Fﬁtint Name:; /‘/ffﬁm wGJ rADEE Print Name: ﬁ
K ,: R ﬁ--o
g ’” o -
ll:. ® &
ik - &
i F%f%;h‘»‘\t Name: _ © @
I%rim Name :
[l a N | .
i L
il .‘\:ATE OF FLORIDA
i ,,UNTY OF SEMINOLE 3 ;
;13:\-—!14 j
1 HEREBY CERTIFY that on this =~ day of ___December - 189 5

o before me, an officer duly authorized in the ) the State aforesaid and in the County aforesald
A Il b take acknowledgments, personally appeared __ Elganor Rex .

: | apd _n/a , who executed the foregoing instrument and who
‘ aFknowledge before me thy e/shelthayﬁbcuted the same and are personally known
fo the or have produced _/ as ldemlfcatlon and who did/

éxﬂ not take an oath.
" WITNESS my hand and official seal in m z ﬁoresald
1 o o~ Name:

: L :tﬁ:.n;r:umccdurﬁerlal Number
P11 1900 Commlssuon Expires:

58 — — s
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"‘ D semmogcouiry ¢
HOME PROGRAM

'HOMEBUYER PROGRAM ASSISTANCE AGREEMENT

(e )
Q

o8
3430

lnpticsmr___L2cm o0 Mo | | |
i : w o . . . ¢ ' - P :
Prdpe dress.___ 3/ 7 g@"/" D roe D\t = @b ndéTH
: N : : B Wi NTEL e o 3
i Lo mew St AL P2 09F cop N FLE 37 T
1% ‘ This Agrbemdht is emtered Into this ___Zw day of fedu cew 10247 by and betwepn
| Serpinole Gounty, a palitical subdivision of the State ¢ Florida, whose address Is 1101 East First Steest,
|, Sanford, Florida, 32771 (hersinafter "COUNTY") and A (hereinafter *HOMEBUYER").S

” witnEsseTH: <€ s

)

6EE0
39vd

\1 |r1 USE OF HOME FUNDS | | |
i .  WHEREAS, the COUNTY has recelved HOME funds appropriated by the National Affordable
| ‘Housing Act of 1980, as amanded, through the U.S. Department of Housing and Urban Deveiopment
1} _(hareinafter *HUD"), 10 be expanded In accordance with HOME Investment Partnership Acts 42US.C
112009 et seq), as amended by the Housing and Communiy Development Act of 1882 and the
ll | !! Ritamity'Property Dispasttion Reform Act of 1904; and ‘ :
" \WHEREAS, the COUNTY hes agreed 1o use HOME funds 1o assist qualified homebuyers with
| downpayment, closing costs, and/or inferest rata buy-down assistance through its subrecipient

G teral drtye 04 (a~ms-<and maet the requirsments as set

i

orq‘ﬂrﬂntlon hersby known as S.«,_.,,.:&(
fofR in 24 CFR Part 92 as amendid or waived by HUD.

2. |laFFORDABILITY " -

1., The propery which Is the subject of this Agreement shall remain affordable in accordance with
i COLNTY guidelines for a tarm as specified in a sacand morigage note and deed which shalt be in effect
{+untit the first of the following events occurs: (1) borower sells, transfers or disposes of the assisted unit
i1 (B Including but not limited to, sale, transfer, bankrupicy or foreclosure); (2) the borrower no longer

. ’ 4‘ oq&gples the unit as his principal residence; or (3) the borrower. dies, or if a married couple, the swvivor
|2 mepavuents | o

2.i,-ﬂ . Tha COUNTY shall provide a Deferred Payment Loan in an amount up to $/ 500. 7= st o%

' ungil the first of the following events occurs: (1) borrower sells, transfors or disposes of the assisted unit

i (b Including but not limited to,. sale, transfer, bankruptcy or foreclosure); (2) the borfower no fonger

; ; 0C cupies the unit as Ms principal residence; or (3) the barrower dies, or if a marvied couple, the survivor

4 d.l B . ) M s ‘ .

%E 4.

63£06L

%—-‘ :

|| UNIFORM ADMINISTRATIVE REQUIREMENTS |
Not applicable as the HOMEBUYER Is not a subrecipient oristate recipient.

l ! ] . 4 . "y
|| PROJECT REQUIREMENT
iy, The COUNTY and the HOMEBUYER agres to comp
| ;”Ht Pt 62 Subpen F, a5 foliows: L | 1
i (8) The HOMEBUYER(s) have certified that the property shall be his/nertheir principal residence
~and that, at the time of application and approval, hismerAhair annusl Income does not exceed eighty
' percent (80%) of the median income for the ares, as determinied by HUD, with adjustments for family

|

i () The property s located within the geographical areas of Seminole County, Fidiida and has an

W atgpr.rahablmaﬂon or construction appraised value equat 10 or less than ninety-five percent (85%) (80%

L with SHIP funds) of the median sales price of the area. The COUNTY through, NI
nce with the HOME

11 When used
(- has reviewed the household income and propery value requirements in accorda

i
s - o
| ly with HOME regulations as set forth in 24 CFR

#

05 e mm ¢ -

66 L i
| -

S0Y093Y

40

t ek

3S:lHy €-Nvrgg
NAo2

43

iN0
3

b

43141434 % 51g ‘
1441 310?!]&%?

. | Program roquirements and determined the project eligible for fynding. ) : .
o L : 5)(3ﬁ- Pl ot /‘ LAY (‘A/m- devie
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s | -
N I 6 HOMEBUYER st \hlmaln the property, Includmg pa} M of pmpeny taxes and
R J““é;\wnwa Insurance, during the term of affordability.

; _| 6 pmusmsmoqw\uw STANDARDS

" he praperty at the time of Initial occupancy by the HOMEBUYER shall meet smnon 8 Housing o
't uam Stadards (HQS) and the local building codes and regulations of the COUNTY. - The COUNTY
| has inspected the property and has determined tha project allglble for funding.

| “1 ‘x@mm PROGRAM REQUIREMENTS

i y Tha Homeowner shall comply with all applicable Federal laws and rogulatlons as descnbed in HUD
.‘ i "' ; uw‘ I‘Ines at 24 CFR Part 82 Subpart H. The regulations are provided below. Applicable’ regulatlons are

. :!! e .
1 aD Edual opportunity and fairhousing  [J Applicable (7 Not Applicable (one unn)
: "b) Erivironmentsl review O Applicable JX[ Not Applicabie

L u:) Dﬁaplnmmom relocation-snd acquisition |

D Not' Applicable (activity funded Is downpayment, doslng cost or lntarest rate buy—down
assistance on & newly constructed unit; therefors no displaeement relocation and scquisition
ﬁwm pursiant 1o Fedsral rules).

Applicable (Activity is downpayment, closing cost or Inlmst rate buy-dM assistance for

the purchase of an existing unit. Appropriate nolices have been Issued. Centification has been
provided/executed ensuring that property was not occupled by a tenant and that the owner has

o been voluntarly displaced by choice. !
a) Lead paint '
7 [J Appilcable (Home but prior 10 178, Lead-based pamt noﬂca has been provided and uni>
[T vgluatad for lesd-based paint existence.) ' o @ 32
. 1| [ Net Applicable (unt buit during or afer 1878) 2= S8
| |/ ‘Conflict of Interest - no conflict found g & N
| n Dlsbam\am and suspension - not applicable | " 2 '
i |l Floodinsurance 8 2 g%
i iih‘) Executive Order 12372 - not applicable. ','-‘ - 2o
B. ||AFFIRMATIVE MARKETING | Bl
_ 1 ‘ Not appncabie due to the nature of the activity (HOMEBUYER pmgram) ‘ *
<|p. lle CONDITIONS FOR RELIGIOUS ORGANIZATION '

i Not applieable due 10 the nature of the activity (HOMEBUYER pmgram)
(o} REQUESWS FOR DISBURSEMENT OF FUNDS

. { The HOMEBUYER agrees that the funds shall only be used to subsidize a private l&an 10 lawer !ho
wboupwers monthly housing costs (Principal, Interest, Taxes and insurance  (PIT1)) and to pay closing

and part of the downpayment amount, if necessary. The MOME funds shall be disbursed by the
“l INTY st the time of loan closing.

i " “‘should rehabilliation be inciuded in the HOME assistance, !he HOMEBUYER agraas that any work
" ormed by a contractor in aceordance with this Agreement shall be performed pursuant 1o a written
' contract In the form required by the COUNTY. Fursther, the unit shall be inspected by the COUNTY for
h Fii il

iphance with COUNTY hausing and other local codes and regutations.

S Ownership assistaince funds shall not be disbursed prior to’ complellon of work nnd acceptarice of
| |!;mej. ewme COUNTY.

1. mweasnu OF ASSETS 7 !
! ‘ ! ||"N°t appu(:abh as the hameowner Is not & subrectpinm
- |i2 'y RECORDS AND REPORTS

E m - o 61 - ;
' : [ I« \.‘l i ‘ o l‘ il - } . ' .
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R ~ BENCHMARK TITLE AGENCY > 4876657366 NO.283  DOS
B[ ;‘. LR 4 . 4 : RIS
" i T‘ﬂ“he CQUNTY and HC @YER'shall complete all reports an. Miain documentation, as
(| @pplicable in accordance with 24 CFR Parl 92 and Florida Statutes for a period of three (3) years from , i
the g?f"r‘,r\‘d'of‘ the affordability term. , N i
3 E%NFOR@E@MENT OF THE AGREEMENT , | o
l';l?he loan shall be evidenced by a Promissory Note and segured by a Morgage ort the property. -4
b llure: by toe HOMEBUYER to comply with the terms of this Agreement and the loan documents shait.d ‘
%dﬂpﬁidemﬁp a default-and appropriate legal action taken. i on 2@ BF
‘L}f URATION OF THE AGREEMENT - i 2= 22
M},;,; _Jhis Agreement shali be in effact until the first of the following events occurs: (1) borrower §Bjls, §.
jitransters or disposes of the assisted unit (by, including but not limited to, sale, transfer. bankruptdy,or ‘;
L -g’preg‘.rgsure): '(2) the borrow no langer occupies the unit as his principal residence; or (3) the borrger ™
il | dies, orif a married couple, the survivor dies, or for a perod af | five (5), twenty (20) or g o Q.
' ]7-.."' I v g : w -OD,
N . ﬁmﬂlmm years, as apphcable. ‘ - et ';;tg
DA _ ‘ — =)
. ’ I {'E(D'THERI. PROVISIONS : ‘ VT o WP
""" Neither party herelo shall discriminate againsl any person of group of persons on account. of tace,
_’ﬁex ¢reed, color or national origin in the performance of this Agreement. |
I Nothing. contained in this Agreement, or any act of the COUNTY or the HOMEBUYER shall be
i geeme_d or construed by any of the parties hereto, or third persons to create any relationship of third
i gza y. beneficiary, principal or agent, limited or general partnership, joint venture or any assoclation or
afibniship invelving the COUNTY, :
SEMINOLE COUNTY, FLOX\ |
RON H. RABUN, County Manager |
Date: _§/Q7//3/5"_$ : O &R mT
7T o 2.0
HOMEBUYER' BOOHa
3 Lo g8grg
X4 A A A’{ ﬁ oo o
317 SAN GABRIEL ST. & . ";\gg 2 53
WINTER SPRINGS, FL. 32708 Nﬁ Q 3
O O IIN
| . N2 oT
o , OOl
‘ - ©c T
AP » 7 N3O
he foregoing instrument was acknowledged before me this < day of / i -4 Z
: , who is’ personally known fo me or who has O &
as identification. ’ g g X
oS O
“w g N
2.2
08
[ | ; 3 234
t « Public in and for the County and State Aforementioned. 5-3'4 Py
ivfémmiséion expires: )

o
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SATISFACTION OF SECOND MORTGAGE

This document is signed by _Seminole County, a political subdivision,
Mortgagee, who is the owner and holder of, and has not transferred, assigned, pledged,
or otherwise encumbered any interest in, the following described mortgage:

Mortgage dated the 17™ day of January, 1997 from Robert E. Fishburn, Jr.,
and Suzanne Fishburn, husband and wife, Mortgagor to Seminole County, a political
subdivision, Mortgagee, securing that certain promissory note in the original principal
amount of Three Thousand-Five Hundred and no 00/100 ($3,500.00) which mortgage
is recorded in Official Records Book 3186, Page 0148, Public Records of Seminole
County, Florida, encumbering certain property situated in Seminole County, Florida, as
more particularly described in the Mortgage (“Property”); and

That the Note and Mortgage in the sum of Three Thousand-Five Hundred and
no 00/100 ($3,500.00) secured to Mortgagor the aforementioned sum as (down payment
assistance/rehabilitation assistance/emergency repair assistance) through Mortgagee'’s
Community Development Block Grant Affordable Housing Assistance Program; and

That Mortgagee hereby acknowledges satisfaction of the Note and Mortgage,
does hereby surrender the Note and Mortgage as canceled, releases the Property from
the lien of the Mortgage, and directs the Clerk of the Circuit Court in and for Seminole
County to cancel the same of record.

IN WITNESS WHEREOQF, the Mortgagee has executed these presents this _
day of December, 2002.

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By:
MARYANNE MORSE Daryl G. McLain, Chairman
Clerk to the Board of
County Commissioners of
Seminole County, Florida Date:
For the use and reliance As authorized for execution by the
Of Seminole County only. Board of County Commissioners
Approved as to form and at their ,
legal sufficiency 2002, regular meeting.

County Attorney

L:\pd\teams\CD\PROJE CTS\Satisfactions\somFishburnR.doc
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Second Mortgage Deed

THIS SECOND MORTGAGE DEED i hareby made and entered into the
17th day of femuary 1997ty and between Rokort K. Flahiwrn,

and Suzanne , his utfa hereinafler refecred lo the "Mortgag” and Seminole,y
State of Florida, whase address is 1101 East fyirst—
m

Counly, @ political sLibdivision of the
Strest. Sariford, Florids 32771, herainaftar refemmad to 2g the "Marggegee.”

(Whenever usad harein the terms of "Morigagor” and "Morigagee®
include all paries to lis instrumant, tha heira, fegat rapresentatives
and asalgns of indiidusls and the successars nd assigns of
coporations; and the tam “note” inchide in el the notes herein

described If mere than ore exiss.)

14 '00 310N

WITNESSETH, that for good and vsluable considerston, and zlso in
eansideralion of the aggregate sum named in the Second Mortgage Nots of even dals
herawith (5_3,500.00 ), herainafter cescribed, the Mcrgagor hereby grants.
bargains, sells, aliens, premises, conveys and confimms Ufid the Mortgagee all the
certaln land of which the Mongagor is now selzed and in pessassion situated in

Seminala County, Florida, viz:
SEE EXHIBIT "A* ATTACHED HERETO AND INCORPORATED HEREIN

0O HAVE AND TO HOLD THE SAME, tagether with the tenements, hereditaments
aad appurienances therato belanging. and the rents, issues and profits thereck, unto

the Morigages, In fes simple.

AND the Mortgagor covenants with the Mortgagee that the Moftgagar is indefeasibly
salzed of said land in fea simple; that the Mortgagor has good dght and Jawful authority
to convey said lend as aforesaid: thal the Martgagor will make such Rather asswiances
to perfect the fae simple Hie lo seid land in the Marigagee as may reasonably be
required; that the Martgagor hemby full warrants the title to seid land and will defend
tma same against the fawful claims of all persons whomsoever, and that said land is
frae land clear of all encumbrancas except

A valid purchase monay FirstMortgaga approved by Martgagee.

THIS MORTGAGE IS GIVEN TO SEMINOLE Thiz insifument was prepared by
COUNTY AND 18 EXEMPT FROM PAYMENT and Resurm To;
OF INTANGIBLE PERSONAL PROPERTY

98

gh10

W0o8
19131440

504093y

Elaine L. Barlow, SHIP Procram Coor.

TAX AND DOCUMENTARY STAMP EXCISE  Seminals County Chamber of Commerca

4590 Soyuth Mlohway 17-82
Casselterry, F1 32707

TAX ON DOCUMENTS PURSUANT  TO
SECTIONS 420.513(1) AND 1589.185(1)(d).
FLORIDA STATUTES

U

Description: Seminole,FL Document-Book. Page 3186.148 Page: 1
Order: lib-15528 Comment: g ge: 1 of 11

I
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jrge 0150
Suminsle Govunty bis sstrtar 15 Dooguan=HINORE 0. FL /Q\ -

Should the land remait owner-octupied and not be rented, leased or subleased for
len (10) ywars, _______ twanly (20) years or

(check applicable) _ X __
thirty (30) years (f used in conjunction with FHA financing). than this
Second Mortgage shall be forgiven in full and a mlgase filed in the pubic recordy of
Seminale County, Florida. Should this afarmmentioned provision be violalsd, a defauit
shall ba declarad, and the entire smount shall be immediataly due and payable. THE
FULL AMOUNT OF THE SECOND MORTGAGE SHALL BE DUE ON SALE, (EASE, :
IS THE SALE, LEASE, TRANSFER OR REFINANCING OCCURS LESS THAN !
x TEN (10) YEARS, TWENTY (20} YEARS CR THIRTY !
{30) YEARS AFTER EXECUTION OF THIS INSTRUMENT. Moartgagor shall repay the :
loan smount of thousand five andred  dojlars (8 3/5 'EJ) to Martgages in
full, less any avaliable forgivenass as provided in the mcapture provisions of the

Federal regulations in affact at e time of default.
bordinats to & valid purchase maney First Mortgage on
ication and approval of Morigagee.

This Mortgage shall bg-5¢
this land] subject to the ng

A g-dayfand year first above writtan. :
[ 20 : ey
ey TR % ; fitness: VIVIAY 3. -
ch Print Name: .
FESEL €°EL . : utn .
105 W. 30th St., Sammod, F1 32773 105 W, 30th Sanfcad, P 32773 :
[}
Frint Name: Print Name: ’
Print Nams:
Print Name: :
i
o RO an Ty nam

Description: Seminole, FL. Document-Book Page 3186.1 :
Order:; lib-15528 Comment: d 148 Page: 3of 1 11
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3186 0151
SEMINOLE €0, FL /ﬂ\
Lal

STATE OF FLORIDA
COUNTY OF SEMINOLE -

{ HEREBY CERTIFY that an this _17th day of January . 1997 '
before ma, an officer duly autharized in the State aforesaic and in thé County aforesaid :
to take ackncwledgments. persanally 2ppeared ROBERT B, FIGEATAN
and _ SUTANNE FISHBURN, Ws wife  who excasted the foregoing instrurnent and who
adinowledge before me that he/shathey executed the same and are personally known
to me or have producad DEIVER'S LICENGES as idenBficatioy

id nat rake an cath,
WITNESS my hand and ofiicial seal in the

Nam8: mmw
Motary Puhiic

Sariai Number CT 282646
Commission Expires: 05/16/57

oo

£ Pedlimply, ARG

Description: Seminole, FL. Document-Book, Page 3186.148 Page: 4 of 11
Order; lib-15528 Comment:
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EXHIBIT A"

LEGAL DESCRIPTION

LOT 2%, s50UTH PINECPEST, PIRS® ADDITION, adcording to the Plat

at Book 10, Pnge(a) 42 and 43, of the
Public Records of SRMTHOLE County, Florida,

1€ PARANAL S YRE) iy

Description: Seminole, FL Document-Book Page 3186.148 Page: 5 of 11

Order: lib-15528 Comment:

005/011
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SEMINOLE CO. FL /\
Sauﬂwt’eeaaa‘; Fomeramettlis rfsaditamee Pm;um a |

EXHIBIT 5"
SEGOND MORTGAGE NOTE D
M'OUNTZ $3ls°° .00 "

FOR VALUE RECEIVED, the undersigned (ointly and severally, if more than oneg)
promises ko cay Seminale County (The County?), & pelitical subdivision of the Sate of ;
Fioida, or onder. the manner hecalnaffer specifiod. the sum of \

Flve boodred {$3,500.00 ). The seid prncipal ghal be
cayable in Iswful money of the Unitad Stales of America to the County al :
1101 252 First Street, Senford  Florlda 32771 , or at such a place a5 may !
hereaRer be cesignaled by wiitlen natice from the holder to the makar hereof, This
Note and Merigage sacuring same shall be for a pericd of twenly (20) or thity (30) ‘
years (If us=< in conjunction with FHA financing), beginning on the date of exeqution of i
tiis Nole arc accompanying Morgzge, Repayment of this Note shall take place in the ]
follewing marner

A ¥ 3 cefeult of the First Mangacs ocours, the Second nMorgage Nota shall be due

and pavable in full

B. No payment shall ba requirec during the tarm of this Note, 2nd this debt shall be

pemanantly foroiven (check one) _ 1 ten (10). __ twenty (20) or

thirty (30) yoers (as epplicable) afier the date of the execulion of this

Note provided ne condition of default has occumed. This provision shall ensura

that the subject hame and property is not sold, leasad, transierred or rafinanced

and rerrains owner-ogcupied for a periad of at least ten (10), twenty (20) or thitty
(30) years (as applicable) alter sxacution of this Note,

C. If the property is soid, leased, tensferred of reflnancad prior to _*% ten(16)
twenly (20) ______ thiny (30) years after the purchase, the fdl

paymer: shall be due on sale, kease, lransfar ar refinancing less any avaitable
forgiveniess as set forth in the recapiure provisions of the Federal Regulations in

effect a1 the time of default,

This Note Incerporates, and is incorporated into, the Second Mortgage Dead of even
date on the followina described propeny.

SEE EXAIBIT "A” ATTACHED HERETO ANO INCORPQRATED HEREIN

OEFAULT

Tha maker cf -his Note or its suecassers shall be in default upon occurrence of ane of
more of the {Sllowing condiians:

Description: Seminole,FL Document-Book.Page 3186.148 Page: 6 of 11
Order: fib-15528 Comment: |
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THIS MORTGAGE IS GIVEN TO SEMINOLE This Instrument was preparad by
and Return To:

COUNTY AND 1S EXEMPT FROM PAYMENT L
OF INTANGIBLE PERSONAL PROPERTY Elalne I Barlow, SHIP Program Coor i
TAX AND DOCUMENTARY STAMP EXCISE- aminola County Chamber of Commerce .

Ul goway 1/-

TAX ON DOCUMENTS PURSUANT TO
SECTIONS 420.513(1) AND 199.1851)(d), Cassalberty, FI 32707

FLORIDA STATUTES
1. The sale, transfer or refinancing of the subject home and real property, within ten
(10). tawenty (20) or thirty (30) years (as applicable) of execution of inis Note, by

maker or maksrs suczessors.
Leasing or renting of lhe property within ten (10), twenty (20) ar thirty (30) yezars

2
of the date of axaculion of the Note and Second Nerigage.

3. The destruction or abancenmant ¢f the home on the subject propeny by maker
or maka«'s SUCSESETMT.

4 Failyre to pay appliestlie propery takes on subject prooery end improvaments. i

5. Failure lo maintain adequai= hazard insurance oOn subject property and
improvements,

6. Fallure to comply wilh lhe terms and condltions of the accompanying Sacond
Mortgage Deed of even data.

7. Failure to comply vith the tarms and conditions of the First Morigage securing
the property.

ONS, £ QF DEFAULT

The occutrence of a defsult 3¢ sat farth hereinabove shall cause an acceleration of the
remaining unpald principal balance evidencad herein and secured by an accompanying
Second Morigage of evan dzle, and the entire namalning unpaid balsnca shall ba due in
full immedlately, lass any avaiiabie forgivenass as pravided In the recapture provisions

of the Faderal regulations in affect al the ime of default
MISCELLANEOQUS PROVISIONS
This Second Mortgage shall be subcrdinate to @ First Morigage as approved by the

County.

This Note is secured by = Mergage n real estate, ar even date herewith, made by the
tnaker in favor of the szic hoider, and shall be construed and enfarcad acearding to the
laws of the State of Flarida. The lesmis of said Marlgage are by this referance made a

garchereaf,

e

Description. Seminole,FL Document-Book. Page 3186.148 Page: 7 of 11
Order: lib-15528 Comment:
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SeminolsGocusty Fameomnonhis Assistance Pragrans Pa

Each person liable hereon whather makar or enforcer, hereby waives persentmont, ,
protest, notice ¢f protest and natice of dishonor and agrees to pay all costs, incluging
ressonshle gttorney’s faes, whether suit be brought or not. K, after maturity of this Note '
ar default hereurder, or under said Mortgage, counsel shall be employed lo callect this

Nots or to protec: the securfty of said Mortgage. ‘

Whenever used Lerein the lerm “halder”, "makar® or “payee” should be construed in
the singular or plura) as thecpfilext may require ar admit .
, i

Print Nare,

Print Name:

Prird Name:

Print Name:

STATE OF FLORIOA
COUNTY OF SEMINOLE
| HEREBY CERTIFY that on this _17th = day of _ Janusry , 1997
velore me, an officer culy authorized In the State aforesald and In the County aforesaid
to take acknowledgments, personally appeared Robest B, Fishbura, Jy. _
gnd Susonuo Fichburn, hig wife, | who execufed the faregomg inskimént and who

Serig! Number TC 282646
Commission Expires:  05/16/97

EE

Description: Seminole,FL Document-Book.Page 3186.148 Page: 8 of 11
Order: lib-15528 Comment:
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3186 0156
SEMINOLE QQUNTY
LCOUNTY  SEMINGLE C0. FL .

HOME
HOMESUYER PROGRAM ASSISTANCE MOREMENT
poplcani(sp, IOEER B, FISTBURN Jr, and SUBMTE e —

Propety Address: 135 W. 30th &t.
smfard, Flarige RT7L

This Awnementhentareﬂ into this day of , 19__ by and belween ;
Seminole Caunly. 3 pofiteal subdivhhndunsmdrbrna.wmmusb 1101 East First Street
8 rigm) erairite” *CQUNTY") and

B 5, PLESR | oT, aod Susame il (nartinatinr 4 OMEBUYER. :

|

WITNESSETH:

1, USE QF HOME FUNDS
mecoummmmﬁmwmiansdwmawm !

a5 amanced, hrough te U Degarmant of Housing snd Urban Oeweloprmant
¢ Parmership Acts (42 US.C.

thersafier “HUD"). & ke axpended in ACRRIACA with HOME lnvesynan!
12761 et 5eq), 32 amended by Uha Housing and Community Develapment Act of 1992 and the Multifamlly
Proparty Dispasition Refosm Act af 1994, and
WHEREAS, the COUNTY hss sgread la usa HOME fnda i asset Gualified homebuyes with
andjor interas! rala buy-dawn GSISIENCE theough 3 subrecipient

downpayment. closlng  co8S.
cganizatin heraby known 23 wgmmﬁmm— and mesel the
i or wawed by HUC. !

requiraments as set forth in 24 CFR Part 92 2« amenéad

2 AFFORDABILITY
The properly which i Lk subject of thin Agresmenl shal rgmain atfordsble i sccondance with
ich shad be [n effact

COUNTY quidelinas for 3 term a4 spacified in 2 serand matpage nala and deed whi
i ga fir of tha fallowing events ooolit (1) borrovees salts, Yens’as o disposes of the azsiated unit

{ty. Inctding bt nat limited ©. sala, wanslet banknplcy of foracsure); (2) Gie Eoawer o fonger
actupas M unil 25 his pencipal resldencs; ar (3) the varrower dies, ¥ i 3 memied couple, the survivor

des.
1. REPAYMENTS

The COUNTY shall provide & Delerrad Peyment Lean In an arount up b 00 8t 0% untl
{he st of the faflowing events cecurs: (1] trosrower salls, \ranafers or dispases of ha aasiuved unt (BY.
inetuding but not lirmited to, sala, tranafar, hankaupiy 6f foracigrire); {2) tha bOfrawaer id Ionger occupes
the unk a2 his principal residence; & (3) the bemomwer dies, aF il 3 marted coupe, the Survivor diea.
4 UN!FDMN}MIN!STRATNE REQUIREMENTS

Nat appliesbie aa the HOMEBUYER s mata sunrgspent o swle rREEEeal

5. PROJECT REQUIREMENT
The COUNTY srd tha HOMEBUYER agee Io compty

part 52 Subgart 7, a5 follows:

{4) Tha HOMESUYER(s) have catificd el the property shall ba hishettne” grincical residence ad
ot ot tha time of apglication and approvel, hishastheir snnual income coxs act excaed aghty percent
(60%) of the madian income for the 3rea, a3 ‘satarmained by HUD, with adjugzmants for family sZe

() The progeny s located within the geagraniics| amas of Semincie Gounty, Florda ard has a8
ar=r ' or consyuction sppased vala squal o of Jess han mingty-fve percant 165%) (50%
when used wilh SHIP turds) cf the medgan sales pica of the erad. The COUNTY threugh. Cypaitme

e C cor of C mamimvedmemuzmidhameandpmpmvvalue

requiramens in scoordance +ith the HOME Frogram reuirements ane cetared the PAGfect sfigita ler

ity HOME reguiaiions 58 38t forh ip 24 GFR :

turdlg.
The HOMEBUYER shall mainain the pecpery, intiuding payment of grogery taxes and HATEOWIES

insumance, dwing the tamm of artardsbility.
Y=o

FatramctNusmmaiyn 60

Description; Seminole.FL Docu '
- s ment-
Order: lip-15528 Comment: t-Book.Page 3166.148 Page: 9 of 11
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& HOUSING AND QUALITY STANDARDS

The propenty ot Te time of nlial occupancy by the HOMEEUYER shall mest
Quatlly Stenderds (HQS) and the local bubding codes and reguistions of the COUNTY, The COUNTY bae
nspecied the property and haa dalarminad fve project algile for funding.

7. OTHER PROGRAM REQUIREMENTS

The Hameownar ahall comply with 6 appiicablu Federal lawn and raguiations s described in HUD
guitelinas gl 24 CFR Past B2 Buhpant K.« Tha reguisiions are providad beiow: Applicahly requistions 2re
#0 noisd. . . P ‘

a

%) Equaloppotiunily ond lairnousing (] Appliceble B Not Applicabi# (o1 unit)
B) Environmrantal soview D Applicable K] Not Applicablo
cj Dispiacement, refocallon and acquisiion

{3 Not Applicabls (aciivly Rindad fa downpayment, closing £oal or inforest raley Duy-down
gasiatance on a newly conalmciad init therelum no displacoman, malocsilan and acquisiton

oceurmed pursuent ko Federal nulos).
) Applicahls (Aciivily is downpayrnen!, closing cost or intefes! rate asulstave for e
purcimse of an endaling .  Approprisle notices have teen . Gertiication hes beon
providediexscuted ansuring Gl propaity wa not accupied by o tanant and et the owner has
been voluntarlly displacod by choice, .

g Lead paint

E] Appilcable (Home bulll prog b 1979, Lead-based paint olc has bean provided ond wmit |
evaluater! for laad-basad paint exixtence | . :
] Mot Applicabia {Unit buit during or after 1878.) '
@) Confiict of Interest - no conflct found
1) Dishavment and euspanslan - nol applicabie
§) Flood insuranca
h) Execulive Omder 12372 - not applicahle.
8, AFFIRMATIVE MARKETING
Not appiicabla dus ta the ralure of the activly (HOMEBUYER program).
¢. CONDITIONS FOR RELIGIOUS ORGANIZATION
Not applicable due 10 the naium of the aciivily (HOMEBUYER program).
10. REQUESTS FOR DISBURSEMENT OF FUNDS -

TmHoME&UYER:gmnhdlhemm:a)ﬂ!oniybauaqdbwlabnpﬂwwhnbmlho
borower's monthly housing costs (Prncipal, Interesl, Tea and rsurance (PIT) and to pay clostg
costs and part of the downpayment emount. if nocessery, Tha HOME funde shiell be disburaed by the
COUNTY at the iima of lpan dlosing. h

should rehabiltation bo Includad In the HOME escisiance, tha HOMEBUYER agreas Tt any work
performed by B contracter In sccondance with this Agreement shall ba parformed pursuanl to B wiliten
contrect it Lhe form required by the COUNTY. Further, tha unit shal be ingpeclad by the COUNTY for’
complanca with COUNTY hausing and other local codes and regulalions. . ,

Ownawetip assistance funds shall ot ba disbursed prior to complstion of werk and accaptance of the X
same by lhe COUNTY. - ;

1, REVERSION OF ABSETS
Not applicable s tha homeowmes Is aot a subreciptent.
72 RECORDS AND REPORTS

The COUNTY and HOMEBUYER shall complele sl raports and maintuln doammentalion, a3
in Booordance with 24 CFR Part 92 and Florida Statites for o periad of twee (3] yeaia from the !
end of i affordabiliy tarm.

Fromammihomepagm 6t X608
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considored & dofonkt and ppropriate legal actton taken.
4. DURATION OF THE AGREEMENT '

v

) shall b In affoct untl the firet of the folowing evanls occure (1) bomanar sal,
eselory or gaposes of (i esatsted unit (by, (nclyding but not Imited to, sala, bansfer. hankrupioy of
foreciogime); (2) ta borow na longer oczuplea o it &k his pal maldance; tr (3) the borrower diss,
u‘l!amaniedwmﬁ,mmdu.orfu‘lp!mdd_.__mdm.__mﬂmu‘__.m

(30) yrars, ap appicahla.
,6.  OTHER PROVIGIONS

mmmumngmymmmumpdmmonmmm

an. creed, color ot Ratianel origtn in tha performancs of this Agreemsent.

mmmmmmmmm.awuam.coumv«unnouewvenm;lm
desrrmlu'canhuadhymyalmpuumhamnorm”mm!omdamymhmdﬂpolﬂdm
Mm mincipel or myenl, (\mied or genaral peminorohip, folnt ventura o sny swsucialion or
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volving the GOUNTY.

. SEMNOLE COUNTY, FLORDA

Senford, Floxida 32711

NOTARY A3 70 HOMEBUVER(S):
STATE OF Fr-0RibA> )

COUNTY OF oesudy )
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SATISFACTION OF SECOND MORTGAGE

This document is signed by _Seminole County, a political subdivision,
Mortgagee, who is the owner and holder of, and has not transferred, assigned, pledged,
or otherwise encumbered any interest in, the following described mortgage:

Mortgage dated the 29" day of May, 1997 from Maria Mendez, a single women,
Mortgagor to Seminole County, a political subdivision, Mortgagee, securing that certain
promissory note in the original principal amount of Three Thousand-Fifty Dollars and
no 00/100th ($3.050.00) which mortgage is recorded in Official Records Book 3249,
Page 0123, Public Records of Seminole County, Florida, encumbering certain property
situated in Seminole County, Florida, as more particularly described in the Mortgage
(“Property”); and

That the Note and Mortgage in the sum of Three Thousand-Fifty Dollars and
no 00/100, ($3.050.00) secured to Mortgagor the aforementioned sum as (down
payment assistance/rehabilitation assistance/emergency repair assistance) through
Mortgagee’s Community Development Block Grant Affordable Housing Assistance
Program; and

That Mortgagee hereby acknowledges satisfaction of the Note and Mortgage,
does hereby surrender the Note and Mortgage as canceled, releases the Property from
the lien of the Mortgage, and directs the Clerk of the Circuit Court in and for Seminole
County to cancel the same of record.

IN WITNESS WHEREOF, the Mortgagee has executed these presents this
day of December, 2002.

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By:
MARYANNE MORSE Daryl G. McLain, Chairman
Clerk to the Board of
County Commissioners of
Seminole County, Florida Date:
For the use and reliance As authorized for execution by the
Of Seminole County only. Board of County Commissioners
Approved as to form and at their ,
legal sufficiency 2002, regutar meeting.

County Attorney

L:\pd\teams\C D\PROJECTS\Satisfactions\somMendezM.doc



Smw(eéamtq Homeouwnerolispy sotstance Prognam ﬁ

Second Mortgage Deed

THIS SECOND MORTGAGE DEED is hereby made and entered into the

—29th __ day of _May 199_7 by and between_Maria Mendez

and _ELAIN NIEVES, a single vomdwereinafter referred to the “Mortgagor” and Seminole

County, a political subdivision of the State of Florida, whose address is 1101 East First

Street, Sanford, Florida 32771, hereinafter referred to as the “Mortgagee.”

(Whenever used herein the terms of “Mortgagor” and “Mortgagee”
include all parties to this instrument, the heirs, legal representatives
and assigns of individuals and the successors and assigns of

corporations; and the term “note” include in all the notes herein
described if more than one exists.)

WITNESSETH, that for good and valuable consideration, and also 131
consideration of the aggregate sum named in the Second Mortgage Note of even date
herewith ($3,050.00 ), hereinafter described, the Mortgagor hereby grants,

3 30NIW3S
bhet

€¢i0

bargains, sells, aliens, premises, conveys and confirms unto the Mortgagee all the
certain land of which the Mortgagor is now seized and in possession situated in

Seminole County, Florida, viz.:

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN

TO HAVE AND TO HOLD THE SAME, together with the tenements, hereditaments
and appurtenances thereto belonging, and the rents, issues and profits thereof, unto

the Mortgagee, in fee simple.

AND the Mortgagor covenants with the Mortgagee that the Mortgagor is indefeasibly
seized of said land in fee simple; that the Mortgagor has good right and iawful authority
to convey said land as aforesaid; that the Mortgagor will make such further assurances

186660

to perfect the fee simple title to said land in the Mortgagee as may reasonably be
required; that the Mortgagor hereby full warrants the title to said land and will defend
the same against the lawful claims of all persons whomsoever; and that said land is

free land clear of all encumbrances except:

A valid purchase money First Mortgage approved by Mortgagee.

THIS MORTGAGE IS GIVEN TO SEMINOLE This instrument was prepared by:

COUNTY AND IS EXEMPT FROM PAYMENT

OF INTANGIBLE PERSONAL PROPERTY

TAX AND DOCUMENTARY STAMP EXCISE _g@m%%nmc(mw
TAX ON DOCUMENTS PURSUANT TO Chamber oe

4990 SouthrMighway-+#-2-————
SECTIONS 420.513(1) AND 199.185(1)(d),

——Caseslboay EL32707.

FLORIDA STATUTES Elaine L Barow - ——

S.HALP /HOME Funds Coordinator

LY Z K S- N L66l

- e —

(C:FNAMANUALUNTRO)
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Sm&&m Fomeswnenshepy soistance Program: ﬁ

ANY DEFAULT in any mortgage note, or lien of record, including, but not limited to
the Second Mortgage Note and the First Mortgage appioved herein, shall constitute g
default under this instrument, The institution of a mortgage or lien foreclosure legafp
proceeding shali be one basis authorizing the Mortgagee to declare a default. In thex
event of foreclosure, the Mortgagee reserves the right of first refusal on the iand ass
described in Exhibit “A." an

(]
PROVIDED ALWAYS, that said Mortgagor shall pay unto said Mortgagee the™
certain Second Mortgage Not hereinafter substantially copied or identified, to-wit: =

SEE EXHIBIT “B" ATTACHED HERETO AND INCORPORATED HEREIN

AND the Mortgagor shall perform, comply with and abide by each and every of the
agreements, stipulations, conditions and covenants therein and of this Second
Mortgage, and if not, then this Mortgage and the estate hereby created, shall cease,
determine and be null and void,

AND the Mortgagor hereby further covenants and agrees to pay promptly when due
the principal and interest and other sums of money provided for in said note and
Second Mortgage, or either; to pay all and singular the taxes, assessments, levies,
liabilities, obligations, and encumbrances of every nature on said property to permit,
commit or suffer no waste, impairment or deterioration of said land or the improvement
thereon at any time; to pay all costs, charges, and éxpenses, including attorney's fees
and title searches, reasonably incurred or paid by the Mortgagee because of the failure
of the Mortgagor to promptly and fully comply with the agreements, stipulations,
conditions and covenants of said note and this Second Mortgage, or sither; to perform,

If each and every one of the agreements, stipulations, conditions and covenants of
said note and this Second Mortgage, are not fully performed, complied with and abided

Provided that, as set forth in the Second Martgage Note attached hereto as Exhibit
“B" no payments shall be required on the Second Mortgage as long as the land remains
occupled by the Mortgagor, and said land is not sold, leased, rented or subleased.

(C FNVAANUALUNTNO) HLY Y
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SeminoleCounty Homeownershis Hsocstance Prognam ﬁ

Should the land remain owner-occupied and not be rented, leased or subleased for
(check applicable) X ten (10) years, twenty (20) years or
thirty (30) years (if used in conjunction with FHA financing), then this
Second Mortgage shall be forgiven in fuill and a release filed in the public records
Seminole County, Florida. Should this aforementioned provision be violated, a defa
shall be declared, and the entire amount shall be immediately due and payable. T
FULL AMOUNT OF THE SECOND MORTGAGE SHALL BE DUE ON SALE, LEASE,
IF THE SALE, LEASE, TRANSFER OR REFINANCING OCCURS LESS THAR
X TEN (10) YEARS, TWENTY (20) YEARS OR THIRTR
(30) YEARS AFTER EXECUTION OF THIS INSTRUMENT. Mortgagor shall repay the
loan amount of Three Thousand and Fifty and 004ollars ($3,050.00 ) to Mortgagee in
full, less any available forgiveness as provided in the recapture provisions of the
Federal regulations in effect at the time of default.

This Mortgage shall be subordinate to a valid purchase money First Mortgage on
this land, subject to the notification and approval of Mortgagee.

IN WITNESS WHEREOF, the said Mortgagor has hereunto signed and sealed
these presents the day and year first above written.

e Qdvoon s Pero stenke

Print Name:__ DONNA ADRIAANSEN P e *
iy :. f i»/’-‘a"

Print Name: __ LINDA M. KARCHER Print Name: ELAIN NIEVES
- . “™3% Placld Lake Drive
S~ (O i oonn Sanford, Florida 32773

2 PN /(/ P
S/z.-uf»m P Gaedetn

Print Name;  LINDA M. KARCHER

(C FNNMANUALUNTRO) AGES )
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SeminoleCounty Homeswnenbip sHssdstance Progran /a\

STATE OF FLORIDA
COUNTY OF SEMINOLE
| HEREBY CERTIFY that on this 29th day of _ May , 1997
before me, an officer duly authorized in the State aforesaid and in the County aforesaid
to take acknowledgments, personally appeared _ MARIA MENDEZ »
and » who executed the foregoing instrument and whe
acknowledge before me that he/she/they executed the same and are personally knowg
to me or have produced _grivers license as identification and who di
did not take an oath. o
WITNESS my hand and official seal in the County and State last aforesaid. :
=

c\»\(”k\\\ . ())‘(Qh R W s VT Ry
Name: DONNA ADRIAANSEN
Notary Public
Serial Number cc 477346
Commission Expires: 06/28/99

{C FNVAANUALUNTAO) 110N
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EXHIBIT “A”
LEGAL DESCRIPTION

Lot 70 PLACID WOODS, PHASE ONE, according to the Plat thereof as Recorded in Plat
Book 51, Page(s) 23 through 29, of the Public Records of Seminole County, Florida.

(C FHMANUALUNTRO) T
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SeminoleCounty Homeounenshity /4sststance Prognam Q

EXHIBIT “B” N
SECOND MORTGAGE NOTE ['),j( \ J

s: i
P!
AMOUNT:__ $3,050.00 Uj\ 1]

W3

(O]
~N
L
(¥

FOR VALUE RECEIVED, the undersigned (jointly and severally, if more.than o&)
promises to pay Seminole County (“The County”), a political subdivision of the Satdrof
Florida, or order, the manner hereinafter specified, the sum f o
Three Thousand and Fifty and no/oo ($3,050.00 ). The sald principal shall he
payable in lawful money of the United States of America to the Countyat™>
1101 East First Street, Sanford , Florida __ 32771 , or at such a place as may <
hereafter be designated by written notice from the holder to the maker hereof. This
Note and Mortgage securing same shall be for a period of twenty (20) or thirty (30)
years (if used in conjunction with FHA financing), beginning on the date of execution of

this Note and accompanying Mortgage. Repayment of this Note shall take place in the
following manner:

A. If a default of the First Mortgage occurs, the Second Mort'gage Note shall be due
and payable in full. ‘
B. No payment shall be required during the term of this Note, and this debt shall be
permanently forgiven (check one) __X ten (10), _ twenty (20) or
thirty (30) years (as applicable) after the date of the execution of this
Note provided no condition of default has occurred. This provision shall ensure
that the subject home and property Is not sold, leased, transferred or refinanced
and remains owner-occupled for a period of at least ten (10), twenty (20) or thirty
(30) years (as applicable) after execution of this Note.

C. If the property is sold, leased, transferred or refinanced prior to ___X ten(10)
— twenty (20) thirty (30) years after the purchase, the full
payment shall be due on sale, lease, transfer or refinancing less any avallable
forgiveness as set forth in the recapture provisions of the Federal Regulations in
effect at the time of default.

This Note Incorporates, and is incorporated into, the Second Mortgage Deed of even
date on the following described property.

E WA E '
DEFAULT

The maker of this Note or its successors shall be in default upon occurrence of one or

_ more of the following conditions:

(€ F IWAHUALURTRO) HIUM
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THIS MORTGAGE IS GIVEN TO SEMINOLE This instrument was prepared by:
COUNTY AND IS EXEMPT FROM PAYMENT
OF INTANGIBLE PERSONAL PROPERTY

TAX AND DOCUMENTARY STAMP EXCISE __W

TAX ON DOCUMENTS PURSUANT TO 4 v w
SECTIONS 420.513(1) AND 199.185(1)(d), ElalneL.Bar'tow - >
FLORIDA STATUTES S.HLP/HOME Fiinrle Anardtn Vo

1. The sale, transfer or refinancing of the subject home and real property, within t

(10), twenty (20) or thirty (30) years (as applicable) of execution of this Note,
maker or maker's successors.

()
2. Leasing or renting of the property within ten (10), twenty (20) or thirty (30) year-g
of the date of execution of the Note and Second Mortgage.

3. The destruction or abandonment of tha home on the subject property by maker
or maker's successors. :

t

4. Fallure to pay applicable property taxes on subject property and improvements.

5. Failure to maintain adequate hazard insurance on subject property and
improvements.

6. Failure to comply with the terms and conditions of the accompanying Second
Mortgage Deed of even date.

7. Failure to comply with the terms and conditions of the First Mortgage securing
the property.

CONSEQUENCE OF DEFAULT

The occurrence of a default as set forth hereinabove shall cause an acceleration of the
remaining unpald principal balance evidenced herein and secured by an accompanying
Second Mortgage of even date, and the entire remaining unpaid balance shall be due in
full immediately, less any available forgiveness as provided In the recapture provisions
of the Federal regulations In effect at the time of default.

MISCELLANEOQUS PROVISIONS

This Second Mortgage shall be subordinate to a First Mortgage as approved by the
County.

This Note s secured by a Mortgage on real estate, or even date herewith, made by the
maker in favor of the said holder, and shall be construed and enforced according to the

laws of the State of Florida. The terms of said Mortgage are by this reference made a
part hereof.

(C FMWANUALUNTND) 1171008
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SeminoleCounty Homeounenshisps Hssistance Program ﬁ

Each person liable hereon whether maker or enforcer, hereby waives persentment,
protest, notice of protest and notice of dishonor and agrees to pay all costs, including
reasonable attorney's fees, whether suit be brought or not, if, after maturity of this Note

or default hereunder, or under said Mortgage, counsel shall be employed to colleo'gnthié\’ 3%
Note or to protect the security of said Mortgage. e 4 f'; ;?;g
. E Q
Whenever used herein the term “holder”, “maker” or "payee” should be construfma in =
the singular or plural as the context may require or admit. o o =
o L
In the event of foreclosure, County reserves the right of first refusal on the property.r-vg a _:::g
1IN
IN WITNESS WHER .\ the said Mortgagor has here igned and sealed"—:D
these presents the d;a& first above written., < \ 6')
e ‘C}Q&\&\—\&»m . 3. e 2
\\N ANBAR AT [
Print Name;_DO RIAANSEN Pri @ Maria Mendez -
o N \ - AN ] EAS
. /( Lo : “, .
R ///\» R
Print Name: _LINDA M. KARCHER . Print Name; _ELAIN NIEVES e

e~ Q\.&.-\c\()\,y)./‘\(‘u".‘;""' '

\
R

83. m Print Name:_ DONNA ADRIAANSEN . .
'..-

F ‘-}2 Print Name: _LINDA M. KARCHER

& D

< (X £y STATE OF FLORIDA

¢ % @ COUNTY OF SEMINOLE

© S | HEREBY CERTIFY that on this __29th__ day of __May , 1997
§ & before me, an officer duly authorized in the State aforesaid and in the County aforesaid

% NS to take acknowledgments, personally appeared MARTA MENDEZ

w B d and ELAIN NIEVES . who executed the foregoing instrument and who
2 ™. acknowledge before me that he/shelthey executed the same and are personally known
% % to me or have produced _drivers license as Identification and who did/

did not take an oath.

w e O

% g % WITNESS my hand and official seal in the County and State last aforesaid.

§ o (‘}E, ey N

DONNA ADRIAANGEN Name: DONNA ADRIAANSEN
Y\ MY COMMIBSION ¢ CC A77340 NQ(GI’Y Public
EXMAZS: June 20, 1099

Searial Number ¢cc 477346

¥ sonded Thvu Notwy Pvblio Underamtiers { ,
e Commission Expires: 06/28/99
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EXHIBIT “A” S o
- ——_
LEGAL DESCRIPTION - W@

Lot 70 PLACID WOODS, PHASE ONE, according to the Plat thereof as Recorded in Plat
Book 51, Page(s) 23 through 29, of the Public Records of Seminole County, Florida.
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SEMINOLE COUNTY
HOME PROGRAM
HOMEBUYER PROGRAM ASSISTANCE AGREEMENT

Applicani(s): Maria Mendez, a single woman

Prope . 337 Placid Wood Drive
Property Address: Sanford, TL 32723 ]

This Agreement is entered into this _29th__ day of May ., 1997 by and between
Seminole County, a political subdivision of the State of Florida, whose address is 1101 East First Street,
Sanford, Florida, 32771 (hereinafter “COUNTY") and

) an Maria Mendez, a single woman w

~N)
=~
O

(hereinafter “HOMEBUYER™).
WITNESSETIH:
1. USE OF HOME FUNDS

WHEREAS, the COUNTY has received HOME funds appropriated by the National Affordablp
Housing Act of 1990, as amended, through the U.S. Department of Housing and Urban Dcvclopmemf:
(hercinafier “HUD™), to be expended in accordance with HOME Investment Partnership Acts (42 U.S.¢2
12701 et scq), as amended by the Housing and Community Development Act of 1992 and the Multifamily
Property Dispositich Reform Act of 1994; and

WHEREAS, the COUNTY has agreed to use HOME funds 1o assist qualificd homebuyers with
downpayment, closing costs, and/or interest ratc buy-down assistance through its subrecipient
organization hercby known as____Greater Seminole County Chamber of Comunerce and meet the
requircments as set forth in 24 CFR Part 92 as amended or waived by HUD.

2. AFFORDABILITY

The property which is the subject of this Agreement shall remain affordable in accordance with
COUNTY pguidelines for a term as specified in a second mortgage note and deed which shall be in effect
until the first of the following events occurs: (1) borrower sells, transfers or disposes of the assisted unit
(by, including but not limited (o, sale, transfer, bankruptcy or forcclosure); (2) the borrower no longer

occupies the unit as his principal residence; or (3) the borrower dies, or if a married couple, the survivor
dies.

3. REPAYMENTS

The COUNTY shall provide a Deferred Payment Loan in an ameunt up to $3050.00 at 0% until
the first of the following events occurs: (1) borrower sclls, transfers or disposcs of the assisted unit (by,
including but not limited to, sale, transfer, bankruptcy or foreclosure); (2) the borrower no longer occupics
the unit as his principal residence; or (3) the borrower dies, or if a marricd couple, the survivor dies.

4, UNIFORM ADMINISTRATIVE REQUIREMENTS
Not applicabic as the HOMEBUYER is not a subrecipient or state recipient.
5. PROJECT REQUIREMENT

The COUNTY and the HOMEBUYER agree to comply with HOME regulations as set forth in 24 CER
Part 92 Subpart F, as follows:

ERULILER

2€10

(a) The HOMEBUYER(s) have certificd that the property shall be hisfher/their principal residence and
that, at the time of application and approval, his/her/their annual fncome does not exceed cighty percent
(80%) of the median income for the area, as determined by HUD, with adjustments for family size.

(h) The property is located within the geographical areas of Scminole County, Florida and has an
after rehabilitation or construction appraised value cqual to or less than nincty-five percent (93%) (Y0%
when used with SHIP funds) of the median sales prico of the aren. The COUNTY through, Grcaisr
has reviewed the houschold income and property value
requirements in accordance with the HOME Program requirements and determined the project eligible for
funding. The HOMEBUYER shall maintain the property, including payment of property taxes and
homeowners insurance, during the term of affordabllity.

o \manusl\homeprgm 00 ey
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6. HOUSING AND QUALITY S1ANDARDS

The property at the time of initial occupancy by the HOMEBUYER shail mest Section 8 Housing
Quality Standards (HQS) and the loca! building codes and regulations of the COUNTY. The COUNTY has
inspected the property and has determined the project eligible for funding.

7. OTHER PROGRAM REQUIREMENTS

The Homeowner shall comply with all applicable Federal laws and regulations as described in HUD

guldelln:s at 24 CFR Part 92 Subpart H. The regulations are provided below. Applicable regulations are
$0 noted.

a) Equal opportunity and fair housing [CJ Applicable Not Applicable (one unit)

b) Environmental review [ Applicable ot Applicable
c) Displacement, relocation and acquisition

Not Applicable (activity funded is downpayment, closing cost or interest rate buy-down
assistance on_a newly constructed unlt, therefore no displacement, relocation and acquisition
occurred pursuant to Federal rules).

[ Applicable (Activity is downpayment, closing cost or Interest rate buy-down assistance for the
purchase of an existing unit. Appropriate notices have been issued. Certification has been

provided/executed ensuring that property was not occupled by a tenant and that the owner has
been voluntarlly displaced by choice.

d) Lead paint

[ Applicable (Home built prior to 1978. Lead-based paint notice has been provided and unit
evaluated for lead-based paint existence.)

}sqNot Applcable (Upit bullt during or afier 1878,
@) Conflict of Interest - no conflict found
f)  Disbarment and suspension - not applicable
g) Flood Insurance
h) Executive Order 12372 - not applicable.
8. AFFIRMATIVE MARKETING

Not applicable due to the nature of the activity (HOMEBUYER program),
9. CONDITIONS FOR RELIGIOUS ORGANIZATION

Not applicable due to the nature of the activity (HOMEBUYER program).
10. REQUESTS FOR DISBURSEMENT OF FUNDS

The HOMEBUYER agrees that the funds shall only be used to subsidize a private loan to lower the
borrower's monthly housing costs (Principal, Interest, Taxes and Insurance (PiTl)) and to pay closing

costs and part of the downpayment amount, if necessary, The HOME funds shall be disbursed by the
COUNTY at the time of loan closing.

Should rehabilitation be included in the HOME assistance, the HOMEBUYER agrees that any work
performed by a contractor in accordance with this Agreement shall be performed pursuant to a written
contract in the form required by the COUNTY. Further, the unit shall be inspected by the COUNTY for
compliance with COUNTY housing and other local codes and regulations.

Ownership assistance funds shall not be disbursed prior to completion of work and acceptance of the
same by the COUNTY.,

1. REVERSION OF ASSETS

Not applicable as the homeowner Is not a subrecipient.
2. RECORDS AND REPORTS

The COUNTY and HOMEBUYER shall complete all reports and maintain documentation, as

applicable in accordance with 24 CFR Part 92 and Florida Statutes for a perlod of three (3) years from the
end of the affordabiiity term,

14 09 3TONIW3S
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3. ENFO{?CEMENT OF THE nGREEMENT

The loan shall be svidenced by a Promissory Note and secured by a Mortgage on the property.
Failure by the HOMEBUYER to comply with the terms of this Agreement and the loan documents shall be

considerad 4 default and appropriate legal action taken.
4. DURATION OF THE AGREEMENT

This Agreement shall be in effect until the first of the following events occurs: (1) borrower selis,
transfers or disposes of the assisted unit {by, including but not limited to, sale, transfer, bankruptcy or
foreclosure), (2) the borrow no longer accupies the unit as his principal residence; or (3) the borrower dies,

or if a marriad couple, the survivor dies, or for a period of
(30) years, as applicable.

5.  OTHER PROVISIONS

ten (10) twenty (20) or

! r———

thirly

Nelther party hereto shall discriminate against any person or group of persons on ';account of race,
sex, creed, color or national origin in the performance of this Agreement.

Nothing contained in this Agreement, or any act of the COUNTY or the HOMEBUYER shall be
deemed or construed by any of the parties hereto, or third persons to create any relationship of third party
beneficiaty, principal or agent, limited or general partnership, joint venture or any assoclation or

relationship involving the COUNTY,

SEMINOLE COUNTY, FLORIDA

WITNESS:

Gary E. Kaiser County Manag@r
. . = 4

Date: =/ o Z
/ 7 =]

m

HOMEBUYER 8

Maria J. Mendez

-2y g2

NOTARY AS TO HOMEBUYER(S):
STATE OF FLORIDA )

COUNTY OF SSEern/old £ )

Date:\{
7

The foregolng instrument was acknowladged before me this éz (P day of W/"—‘-é

wﬁlby Pegc s T Lrekle Z

kno'

Print Name /ﬂ/// -//) (. stut)

Notary Public in and for the County and State Aforemenlloned

TA L. ASCOUGH
ANll‘c State of Flnnda

My comm axpites DncC 1% 1379

nondnd thry A Ashion 1 Agancy. ing.

. sesore v ronevom e 1

My commission expires:
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CERTIFIED coPY , %
MARYANNE MORSE
CLERK 0F g RC BT OCTURT

who is personally

to me or who has produgég.qﬂu P4 fy K zc)»(./ as Identification,
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