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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Satisfactions Of Second Mortgage — (5)

DEPARTMENT: Planning & Development DIVISION: Community Resources
x@,ﬂ

{:&w%w,‘i%i%ﬂ*

CONTACT: Annie Knight EXT. 7384

AUTHORIZED BY: Donald Fisher

Agenda Date 12/09/2003 Regular[ ] Consent[X] Work Session[ | Briefing [ ]
Public Hearing — 1:30 [ ] Public Hearing — 7:00 [ ]

MOTION/RECOMMENDATION:

Approve and authorize the Chairman to execute five Satisfactions of Second Mortgage
for households assisted under the SHIP Program’s Home Ownership Assistance
Program.

BACKGROUND:

On October 8, 2001 Seminole County assisted Charles Gustin with rehabilitation
assistance in the amount of $5,717.00 to make repairs to his home in Seminole County.
The Second Note and Deed provided that this loan would be forgiven in full and a release
would be granted by Seminole County if Charles Gustin resided in the house for a five
year period and no default occurred during this time. However, Charles Gustin breached
the mortgage agreement by applying to refinance his home prior to this five year period.
Pursuant to the terms of the mortgage, in the event of a default, current HUD loan
forgiveness policies shall apply. The current HUD policy limits the loan forgiveness period
to five years. Charles Gustin did not reside in the house for five years. At the closing a
check was issued to the County to satisfy the County’'s mortgage on the unit (see
attached). As such, staff recommends that the Board issue a Satisfaction of Mortgage
for Charles Gustin .

On November 4, 1994 Seminole County assisted Linda C. Clark with down payment
assistance in the amount of $3,000.00 to purchase a home in Seminole County. The
Second Note and Deed provided that this loan would be forgiven in . ot

full and a release would be granted by Seminole County if Linda C. Rev'eww/i’%{%{ﬁww~-'*

Co Atty:./ 4
Clark resided in the house for a twenty or thirty year period. DgS:_}_{_;“i»

PLi D P

However, Linda C. Clark breached the mortgage agreement by |OtherCiir
applying to refinance her home prior fo this twenty or thirty year ERCAM“&%ZZW

period. Pursuant to the terms of the morigage, in the event of a S/
default, current HUD loan forgiveness policies shall apply. The
current HUD policy limits the loan forgiveness period fo five years.

Linda C. Clark did reside in the house for five years. As such, staff
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recommends that the Board issue a Satisfaction of Mortgage for Linda C. Clark.

On April 30, 1996 Seminole County assisted Shari Marino, Joan Marino Broome and
Vance Broome with down payment assistance in the amount of $3,500.00 to purchase a
home in Seminole County. The Second Note and Deed provided that this loan would be
forgiven in full and a release would be granted by Seminole County if Shari Marino, Joan
Marino Broome and Vance Broome resided in the house for a thirty year period.
However, Shari Marino, Joan Marino Broome and Vance Broome breached the mortgage
agreement by applying to refinance their home prior to this thirty year period. Pursuant fo
the terms of the mortgage, in the event of a default, current HUD loan forgiveness policies
shall apply. The current HUD policy limits the loan forgiveness period to five years. Shari
Marino, Joan Marino Broome and Vance Broome did reside in the house for five years.
As such, staff recommends that the Board issue a Satisfaction of Mortgage for Shari
Marino, Joan Marino Broome and Vance Broome.

On February 23, 1994 Seminole County assisted Larry G. Thomas, Sr. and Karen R.
Wynn with down payment assistance in the amount of $3,000.00 to purchase a home in
Seminole County. The Second Note and Deed provided that this loan would be forgiven
in full and a release would be granted by Seminole County if Larry G. Thomas, Sr. and
Karen R. Wynn resided in the house for a twenty year period. However, Larry G.
Thomas, Sr. and Karen R. Wynn breached the mortgage agreement by applying to
refinance their home prior to this twenty year period. Pursuant to the terms of the
mortgage, in the event of a default, current HUD loan forgiveness policies shall apply.
The current HUD policy limits the loan forgiveness period to five years. Larry G. Thomas,
Sr. and Karen R. Wynn did reside in the house for five years. As such, staff recommends
that the Board issue a Satisfaction of Mortgage for Larry G. Thomas, Sr. and Karen R.
Wynn.

On December 12, 1997 Seminole County assisted Francisco & Sara J. Arias with down
payment assistance in the amount of $9,225.00 to purchase a home in Seminole County.
The Second Note and Deed provided that this loan would be forgiven in full and a release
would be granted by Seminole County if Francisco & Sara J. Arias resided in the house
for a ten year period. However, Francisco & Sara J. Arias breached the morigage
agreement by selling their home prior to this ten year period. Pursuant to the terms of the
mortgage, in the event of a default, current HUD loan forgiveness policies shall apply.
The current HUD policy limits the loan forgiveness period to five years. Francisco & Sara
J. Arias did reside in the house for five years. As such, staff recommends that the Board
issue a Satisfaction of Mortgage for Francisco & Sara J. Arias.



This Instrument prepared by:
Arnold W. Schreider, Esg.
County Attorney’s Office
1101 East First Street
Sanford, Florida 32771

Please return it to:

Community Development Office
Seminole County Government
1101 East First Street

Sanford, FI 32771

SATISFACTION OF MORTGAGE AND NOTE
AND
RELEASE OF RESTRICTIVE COVENANT

Know All Persons By These Presents:

WHEREAS, a rehabilitation assistance SHIP Second Mortgage
(the “Mortgage”) dated October 8, 2001, and recorded in Official
Records Book 04234, Pages 0067 through and including 0070,
Public Records of Seminole County, Florida, and a SHIP Second
Mortgage Deferred Payment Promissory Note in the amount of FIVE
THOUSAND SEVEN HUNDRED SEVENTEEN AND NO/100 DOLLARS ($5,717.00)
(the “Note”), dated October &, 2001, and recorded i1in the
Official Records Book 04234, Pages 0071 through and including

0074, Public Records of Seminole County, Florida, which
encumbered the property located at 2809 8. French Avenue,
Sanford, Florida 32771, the legal description and parcel

identification for which are as follows:

LEG LOT 10 BLK E SOUTH PINECREST PB 10 PC 10,
Public Records of Seminole County, Florida
(Parcel Identification: 01-20-30-517-0E00-0100)

and also described in Exhibit “A” to the Note as
Lot 10 Block E, South Pinecrest, according to the
plat thereof, as recorded in Plat Bock 10, Page 9
and 10 of the Public Records of Seminole County,

Florida
(the “Property,”) were made by Charles Gustin, the owner
(“Owner”) of the Property, for the benefit of Seminole County,

1101 East First Street, Sanford, Florida 32771; and

ey

WHEREAZ, gaild Mortgage and Note granted to Seminole County
a certain interest in the Property should the Owner transfer



title, sell or in any manner cease to occupy the Property as his
primary residence or dispose of the Property within £five (5)
vears from the date of the Mortgage and the Note; and

WHEREAS, Owner previously executed that certain Covenant To
Comply With Seminole County Home Ownership Program
CDBG/HOME/SHIP Homeownership Assistance {the “Regtrictive
Covenant”) recorded in Official Records Book 04234, Page 0075
through and including 0077, Public Records of Seminole County,
Florida in conjunction with entering inot the Mortgage and Notej
and

WHEREAS, Seminole County did not transfer, assign, pledge,
or otherwise encumber any interest it obtained pursuant to the
Mortgage and Note; and

WHEREAS, the Owner has refinanced the Property within the
five (5) vyear period but did maintain the Property as his
residence for at least five (5) vyears from the date of the
Mortgage and the Note, thus qualifying for forgiveness of the
Mortgage and the Note under United States Department of Housging
and Urban Development (“HUD”) policies; and

WHEREAS, the Owner has paid to Seminole County the amounts
due and owing under the Mortgage and Note of FIVE THOUSAND SEVEN
HUNDRED SEVENTEEN AND NO/100 DOLLARS ($5,717.00); and

WHEREAS, the Owner has reguested that Seminole County
release the Property from the lien and operation of the Mortgage
and Note as well as the encumbrances of the Restrictive
Covenant.

NOW THEREFORE, in consideration of the foregoing recitals
and payment of the FIVE THOUSAND SEVEN HUNDRED SEVENTEEN AND
NO/100 DOLLARS (%5,717.00), the receipt of which 1is hereby
acknowledged, paid to Seminole County on October 9, 2003
pursuant to the terms of the Mortgage and Note, Seminole County
does hereby acknowledge satisfaction of said Mortgage and Note.

The Property, the Owner, his heirs and assigns are forever
freed, exonerated, discharged, and released of and from the lien

cf the Mortgage, rhe Note and the encumbrances of the
Restrictive Covenant and every part therecof and Seminole County
doeg hereby direct the Clerk of Circuit Court to cancel the same

of record.

[N}
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IN WITHESS

presents to be executed this

ATTEST:

WHEREOGCFE,

MARYANNE MORSE
Clerk to the Board of

County Commissioners of
Seminole County,

For the use and reliance
of Seminole County only.
Approved as to form and
legal sufficiency.

Florida.

County Attorney

p:\Users\CAASOL\Affordable Housing\Satisfaction of Mtg -

Seminole
_day of ‘

By

Date:

County has caused

tnese

2003.

BOARD OF COUNTY COMMISSIONERS

SEMINOLE COUNTY, FLORIDA

DARYL G. MCLAIN, Chairman

As authorized for execution by
the Board of County Commis-

sioners at their regular
Meeting of ,

rehab assist - payment made.doc

2003,



Seminole County Property Appraiser Get Information by Parcel Number

PARCEL DETAIL
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Property Address

GENERAL

Parcel id: 01-20-30-517-0E00-0100 Tax District: S1-SANFORD
Owner: GUSTIN CHARLES F Exemptions: 00-HOMESTEAD
Address: 2808 FRENCHAVE S
City,State, ZipCode: SANFORD FL 32773

: 2809 FRENCH AVE S SANFORD 32773

Subdivision Name: SOUTH PINECREST
Dor: 01-SINGLE FAMILY

<} Back

2004 WORKING VALUE SUMMARY

Value Method:

Number of Buildings:
Depreciated Bldg Value:
Depreciated EXFT Value:
Land Value (Market}):
Land Value Ag:
Just/Market Value:
Assessed Value (SOH):
Exempt Value:

Taxable Value:

Market

1
$39,559
$0
$16,083
50
$55,652
$45,052
$45,052
$0

SALES

Deed Date Book Page Amount Vaclimp
WARRANTY DEED 01/1880 01263 0861 $37,500 Improved
WARRANTY DEED 11/1878 01197 1690 $25,900 itmproved

Find Comparable Sales within this Subdivision

2003 VALUE SUMMARY
2003 Tax Bill Amount: $0
2003 Taxable Value: $0

FRONT FOOT &
DEPTH

Land Assess Method Frontage Depth

LAND
Land Unit Land
Units Price Value
77 170 000 190.00 $16,093

10

LEGAL DESCRIPTION PLAT
LEG LOT 10 BLK E SOUTH PINECREST PB 10 PG

Bid Num
1

BUILDING INFORMATION

Bid Type Year Blt Fixtures Gross SF Heated SF
SINGLE FAMILY 1955 3 1,248 914
Appendage / Sqgft OPEN PORCH FINISHED /48
Appendage / Saft UTILITY UNFINISHED / 77
Appendage | Sgft CARPORT UNFINISHED / 209

Ext Wall Bid Value Est. Cost New
CONC BLOCK  $39,559 $55,717

DUrPOSES.

NOTE: Assessed values shown are NOT certified values and therefore are subject to change before being finalized for ad valorem tax

=** If you recently purchased a homesteaded property your next year's property tax will be based on Just/Market value.

http://www scpafl.org/pls/web/re_web.seminole_county_title?parcel=0120305170E000100¢ 10/29/2003
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10/9/2003
Buyer : Charles F. Gustin
Seller :

bi*Seminole Gounty.
 PAYOFE
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Property Address © 2809 S French Avenue Sanford, FL 32773

File : FLO31630

{(108) PAYOFFF SEMINOLE COUNTY COMMUNITY

DEVELOPMENT OFFICE -

(108) Split Disbursements -
Total: $5,717.00

$5,798.00
-$81.00

Ll
®

0055689 7E 2

$ *E5,717.00
1-11775
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Second Mortgage Deeg

THIS SECOND MORTGAGE DEED’&QéS} ereby made and enlered into the

- day of Jemgs TI5_{'by and betwesn S, (00, (e .6
and . & . hereinafler refarred 1o the "Mortgagor” and Seminble &
[ang

County, a posical subdivision of the State of Florida, whose address Is 1101 East Firgt 5
Street, Sanfofdf Florida 32771, hereinafiar refsrred (o as the “Mongagee.” o

{(Whenever used hersin the terms of “Mortgagor and “Merigages” @
inclide all parties to this instrument, the helrs, legal fepresentatives
and #ssigns of individuals and the successors and assigns of
corporations; and the term ‘note” include in all the notes herein
described if more than one exists.}

WITNESSETH, that for good and valuable consideration, and alse in
Consideration of the aggregate sum named in the Sacond Mortgage Note of even date
herewith (3_u7yy &< ). hersinafter described, the Morgagor hereby grants,
bargains, sells, aliens, premisas, conveys and confirms unto the Morigages all the
certain land of which the Mortgagor is now seized and in possession situated in
Seminole Caunty, Florida, viz.:

SEE EXHIBIT "A* ATTACHED HERETO AND INCORPORATED HEREIN

TO HAVE AND TO HOLD THE SAME, together with the tenements, hereditaments
and appurtanances thereto belonging, and the rents, issues and profits thereof, unto
the Morigagse, in fee simple,

&5

AND the Mongagor covenants with the Morigagee that the Mortgagor is indefeasibly
seized of said land in fee simple; thaf the Morgagor has good right and lawfut authority
to convey said land as aforesaid; that the Morigagor will make such further assurances
to perfect the fee simple title to said land in the Morigagee ag may reasonably be
required; that the Mortgagor hereby full warrants the fille to said land and will defend
the same against the lawful claims of aff persons whomsoever; and that said land Is
free fand clear of alf encumbrances exceph:
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A valid purchase money First Mortgage., ;::

it

THIS MORTGAGE | GIVEN TO SEMINOLE %
COUNTY AND 15 EXEMPT FROM PAYMENT
OF INTANGIBLE PERSONAL PROPERTY =
TAX AND DOCUMENTARY STAMP EXCISE a

TAX ON DOCUMENTS PURSUANT TO
SECTIONS  420.513(1) AND 199.185(1)(d),
FLORIDA STATUTES
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ANY DEFAULT in any morigage note, or fien of record, including, but not limited tg
the Second Morigage MNote and the Flrst Morigage approved herein, shall constitute a
default under this instrument. The institution of g mortgage or lien foreclosure lagal
proceeding shall be one basis authorizing the Mortgagee to declare a default, In the
event of foreclosure, the Mortgagee reserves the right of first refusa on the land as
described in Exhibit “4,»

PROVIDED ALWAYS, that said Mortgagor shall pay unto said Mortgagae the
ceftain Second Mortgage Not hereinaftar substantially copled or identified, to-wit:

FURTHER, ¥ the First Mortgage holder acquires title to the Property pursuant to a
deed in fisy of foreclosure, the fen of this Sacond Mortgage shalf automatically
terminate upon the First Mortgage holder's acquisition of title,

SEE EXHIBIT "B ATTACHED HERETO AND INCORPORATED HEREIN
TUmAeEEL 2 ATTAGHED HERETO Ap e R RATED HEREIN

AND the Mortgagor shal perform, comply with and abide by each and every of the
agresments, stipulations, conditions and Covenants therein and of this Second
Morigage, and i not, then this Mongage and the estate hereby created, shall ceases,
determine and be nuft and void,

AND the Mortgagor hereby further covenants and agrees 1o pay prompily when due
the principal and interest and other sums of monsy provided for in said note and
Second Mortgage, or either; to pay all and singular the taxes, assessments, levies,
liabilities, obligations, and encumbrances of every nature on said property to permit,
commit or suffer no waste, impairment or deterioration of saig land or the improvemnent
thereon at any time; to pay afl costs, charges, and expenses, including attormey’s feas
and title searches, reasonably incurred or paid by the Mortgagee becanse of the faljure
of the Morigagor to promptly and fully comply with the agreements, stipulations,
conditions and Covenanis of said note and this Second Morigage, or either; 1o perforrm,
comply with and abide by each and svery of the agreements, stipulations, conditions
and covenants of sald note and the Second Mortgage, or sither. In the event the
Mortgagor fails to bay when due any tax, assessment, insurance premium or other sum
of money payable by virue of said note and this Second Morigage, or either, the
Mortgagee may pay the same, without waiving or affecting the option to foreclose or
any other right hereunder, and aj such payments shall bear interest from the date
thereof at the highest lawful rate then allowed by the laws of State of Florida,

if each and avery one of the agreements, stipulations, conditions and caovenants of
sald note and this Second Mortgage, are not fully performed, complied with and abided
by, then the entire sum mentioned in said note, and this Second Mortgage, or the entire
balance unpaid thereon, shalf forthwith or thereafier, at the option of the Morigagee,
become and be due and payable, anything in said note or herein to the contrary
notwithstanding.  Failure by the Mortgagee 1o gxercise any of the fights or options
herein provided shall not constiiute a walver of any rights of Options under said note or
this Second Morigage acerued or thereafer accruing,

e ‘WW"’"‘M“‘_"“M’“‘“TR;—“
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Provided that, as set forth in the Second Mortgage Note attached hereto as Exhibit
“B" no payments shall be required on the Second Mortgage as long as the land remains
Gceupied by the Mortgagor, and said land is not soid, leased, rented Or subleaseq.
Should the land remain owner-cccupled and not be rented, leased or subleased for
(check appiicable} T five (5) years, . lwenty (20} vears or
thirty (30} years (it used in conjunction with FHA financing), then this Second Mortgage
shall be forgiven in full and a release filad In the public records of Seminoie County,
Florida. Should this aforementioned provision be violated, a default shalf be declared,
and the entire amount shall be immedia!e!y due and payable. THE FULL AMOUNT oF
THE SECOND MORTGAGE sHALL BE DUE on SALE, LEASE, IF THE SALE,
LEASE, TRANSFER OR REFINANCING OCCURS LEss THAN FIVE (5
YEARS, TWENTY (20) YEARS OR THIRTY (30) YEARS AFTER
EXECUTION OF THIS INSTRUMENT. Mortgager shal fepay the loan amount of
Gobf B Jha 4, doflars (§ 377y 7 22 } to Mortgagee in full, less any
avallable forgiveness as provided in the recapture provisions of the Federal regulations

in effect at the time of defauls,

In the event of a foreclosure or a deed in lisu of foreciosurs of the First Mortgage,
any provision herein restricting the use of the Property or restricting the Mortgagor 's
abllity 1o sell the Property shall have no further force or effect on subsequent owners of
purchasers of the Property, Any person, including his Successors or assigns and
excluding the Morigagor or a relatad entity or person to the Mortgagor, receiving fitle to
the Propery through a foreclosure or deed in lisu of foreclosure of the First Mortgage
shall receive title 1o the Propeny free and clear from such restrictions, Further, if the
First Mortgage holder acquires title to the Property pursuant to a deed in fiey of
foreclosure, the Jien of this Second Mortgage shafl automatically terminate upon the
First Mortgage holder's acquisition of title,

This Morigage shall be subordinate o & valid purchase money First Mortgage on
this fand. ¥ any provision of this Second Mortgage Deed shall conflict with any

provision of the First Note or First Morgage, the provision as sat forth in said First Note
or First morigage shall goverr,

IN WITNESS WHEREOF, the said Morgagor has hereunto signed and sealed

these presents the day and year first above written,
ne /@zé& N

— e

Print Name:(Ch e |, < @Mg% 0 Print Name:_ o e
e e

Prirt Name:

Print Name: ~
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STATE OF FLORIDA
COUNTY oF SEMINCLE

. o — Iouf
I HEREBY CERTIEY that on this ; day of Oidals i . 185
before me, an officer duly authorized in the State aforesaid and in the County aforesaid
to take acknowledgments, Personally appeared Clivnl, +

and e, « who executed the foregoing instrument ap, ho
acknowledge before me that hefshelthey exscuted the same and ar &rsonally kr;o%
on and wWhe gid7

. 85 identificati

to me Hm*pmeﬁ&efh«w L

did not take an oath,
WITNESS my hand and official seal in the County and State Jast aforesaid.

oGt

Name:
Diane Loutse Lestord Notary Public
fjg% My Commission CC0996132 Serial Number

7 ) . .
Wi e remy 1 205 Commission Expires:

{C FNRARUALITRE,
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EXHIBIT “B»
SECOND MORTGAGE NOTE

AMOUNT. _ 47 27 %, o

FOR vaLUE RECEIVED, the undersigned {iointly and severally, if more than one)
Promises to pay Seminole County (“The County"), a political subdivision of the Sate of
the  manner hereinatter specified,  the sum of

Florda, o 4 er,

e, s - WYY e (S e 2 ©The said principal sha pw

Payable in lawiyl moaey of the United States of America 1o the County at
Z, A st  Florida g9 S orat such a place as may

hereafter be designated by written notice from the holder to the maker hersof. This
Note and Mortgage securing same shall be for a period of twenty (20} or thirty (30)
years (if used in canjunction with FHA financing}, begmning on the date of execution of
this Note and accompanying Mortgage. Repayment of this Note shall take place in the
following manner:

A, If a default of the First Morigage oceurs, the Sscond Mortgage Note shall be dus
and payable in full,

B. No payment shall be required during the term ,Olfe‘!hfstOEe, and this debt shall be
permanently forgiven (check one) ¥ i ) twenty (20} or
thirty (30) years (as applicable) afier the date of the exscution of this

that the subject home and property is not sold, leased, transferred or refinanced
and remains Swner-oceupied for a period of at least ten (10}, twenty (20) of thirty
(30} years (as applicable) ater execution of this Note,

Foe )

C. ifthe Property is sold, lsased, transferred or refinanceq prorto .~ o (10

twenty (20) thirty (30} years after the purchase, the fulf

Payment shall be due on sale, lease, transfer or refinancing less any available

forgiveness as set forth in the recapture provisions of the Federal Regulations in
effect at the time of default,

This Note Incorporates, and is Incorporatad into, the Second Morlgage Deed of even
date on the following desaribed property,

SEE EXHIBIT *a" ATTACHED HERETO AND INCORPORATED HEREIN
DEFAULT

The maker of this Note or its successors shall be in default upon Occurrence of one or
more of the following conditions:

— ettt ,,W’-—MM-M.‘MMMN
L ENANUAL T gy TEEE
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THIS MORTGAGE 1S CGIVEN TO SEMINOLE This instrument \?as Prepared by:
COUNTY AND IS EXEMPT FROM PAYMENT Sseavte (e |

OF INTANGIBLE PERSONAL PROPERTY Wor F LM TR

TAX AND DOCUMENTARY STAMP EXCISE Sankond 7 oo
TAX ON DOCUMENTS PURSUANT TD — y

SECTIONS 420.513(1) AND 198.185(1)(d),
FLORIDA STATUTES
1. The sale, transfer or refinancing of the subject home and real property, within ten
(10}, twerty (20) or thirty (30} years (as applicable) of execution of this Note, by
maker or maker's BUCCESS0TS,

2. Leasing or renting of the property within ten (10), twenty (20) or thirty (30} years
of the date of execution of the Note and Second Morigage,

- The destruction or abandonment of the home on the subject property by maker
or maker's successors,

j

4. Failure to pay applicable property taxes on subject property and improvements,

5. Fallure to maintain adequate hazard insurance on subject property and
improvements,

8. Failure to comply with the terms and conditions of the accompanying Second
Morigage Desd of sven date,

7. Failure o comply with the terms and conditions of the First Mortgage securing
the property.

CONSEQUENCE OF DEFAULT
SRR UENGE OF DEFAULT

The occurrence of a default as set forth hereinabove shall cause an acceleration of the
remaining unpaid principal balance evidenced herein and secured by an accempanying
Second Mortgages of even date, and the entirs remaining unpaid balance shall be due in
fulf Emmediaeeiy, less any available forgiveness as provided in the recapture provisions

of the Federal regulations in effect at the time of default,

MISCELLANEOUS PROVISIONS
e Ee NS S PROVISIONS

This Second Mortgage shall be subordinate to a First Morigage. it any provision of this

Second Mortagage Note shall conflict with any provision of the First Note or First
Mortgage, the provision as set forth in said First Note or First Morigage shalt govern,

This Note is secured by a Mortgage on real estate, or even date herewith, made by the
maker In favor of the said holder, and shall be construed and enforced according to the
laws of the Stale of Florida. The terms of sald Mortgage are by this reference made g
part hereof, : .

B T vt e e Mmm-.vmmﬁw
€ BNV RIANIGEL o E e PSS
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Each person liahls hereon whether maker or enforcer, heraby waives Persentmenry,

protest, notice of protest and notice of dishonor and agrees to pay all costs, includin,
reasonable attorney's fees, whether suit be brought or not, i, after maturity of thig Nota
or default hereunder, or under said Morgage, counsel shall be employed to collect this
Note or to protect the security of sajd Morigage.

Whenever ysed herein the term ‘holder”, *
the singular or plural as the context may req

Inthe event of forecfosure, County reserves

maker® or ‘payee” should be construed in
uire or admit,

the right of first refusal o the property,

IN WITNESS WHEREOF, the said Mortgagor has hersunto signed and sealeq

ihm s the day and year first
. At

Print Name: Cha 20 ﬁ; wxbeny
. e ——
Print Name:
———
B
Print Name:__
R

Print Narne: -
e

STATE OF FLORIDA
COUNTY OF SEMINOLE

I HEREBY ceRTiRy that on this

above written.

[
Frint Marme:
———
e
Print Nama:
e ——

/,
day of _octole- ”3@%«"

befors me, an officer duly authorized inthe State aforesajq and inge County aforesaiq

to takes acknowfedgments, personally appearad
A —— who executed the foregoing instmmem_and-umg

and S

Chavle

acknowledge before me that he/shefthey exacuted the same and at@;}ersonaﬂy know
lo-me or-have-produec P=ya as ;denmmmg
———— P

did not take an oath.

WITNESS my hand and offictal seal in the County and State last aforesaid,

aerd
et L&Cd%sgﬂ
5 2008

/{ ;@fc A (?}/Q{_ Lt 0,/ ’ )&‘% //L‘/ /

Name:

Notary Publia
Serial Number
Commission Expires:
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EXHIBIT A"
LEGAL DESCRIPTION

Lot 10 Block E, South p

inecrest, according to the Plat ther
Plat Book 19, Page 9 an

eof as recorded in
d 10 of the Public records of Sem;

nole County, Florida,

o wm,»_...._w‘..m.._‘w.._
G PR AN AL TR

Pas
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EXHIBIT [
COVENANT To CoMPLY
WITH SEMINoLE CoOUNTY HOMEOWNERSHT P PROGRAM
CDEG/HOE'E/SHIP
HOMEOWNERSHT P ASSIsTANCE

is Zotw day of
et Whose ad-

s h referred o as
SEMINOLE COUNTY, & politieal subdivision of
is Seminole County Services Bw ld-
Sanford, Florida 32771, hereinafe re-

THE INTENT OF THIZ INS’I’RCT*Z‘N"‘ is to insure that the use of the
llo mr‘g described Propercy, hereinaferer referred to as the “progp-
Ly, ” complies wich the Provisions of Federal, State and local laws,
les angd regulations relating ca or impl enenthg the Seminole County
COBG, HOMZ ar SHIP Homeownzr 2 Essistance Programs. The OWNER’ Property
his been benefireqg through trhe use of funding der: ved from the CoBg,
HOME, or s; howﬁowwersh!‘e Assistance Programs ., The Prope"ty is de-~
scribed as fo) lows:

SCL\L DESCRIPTLON}
ED bmd; %m}m ’Q‘ Qfgh’[&g*ﬁg€ A ji»}é_‘
Z BT e o fis L& o ™ ol 6, .0 000 ib
_SEhe Lie E%E‘.mu Cobgma

T —

WIT’NESSETH:

In COMSIDERRTION OF THE COUNTY ALLOWING THE OWNER 7o PARTICIBATE
IN THE PROGRAM AND OTHER ¢coon AND VALUABLE CONSTD“RA""LON THE RECETPT
AND SUFFICIENCY OF WHICH rs HERERY ACENOWLE EDGED, THE OWNER COVENANTS
AND AGREES AS FOLLOWS ¢

’I’HE OWNER HERERY COVENANTS AND AGREES thet the owwegp shall fully

and complet ely abide by and adhere to 3131 requirements, mc‘ud'ng the
aifo:dab:l ty p"OVLo’OﬂS of Federa State and local laws, rules and
regulazion relating to th e CDRG, HOM: Qr SHIp pr Ggrams, as lica-
bia, The G'AN”R adgrees thas, for & period of 5 vears T even
daze ferewith, the Property shaij remain occupied by the owuEg,

HEREBY FURTHER cove VENANTS  anp AGREES that the owng R]
‘=cuted a Secong Mortgage Deed and Sscond Morr gage
nt of COBG, HOMe or SHIp Program funds expeanded ro
in Purchasing the Property, The COUNTY shall pro-
he ce:ws and formats of SUCh instrumencs. This covsnant
further actian fequired by the county when

r fereaced above expir

[T
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s andg dgresmenes set
orida Housing Finance
Housing and Urban pe-
om the CDBG, HOME oy
in any way expended g
scribed he:einabove,
s shall pay, within
HOME or suio Prograp
e OWNER covenants apg
OUNTY wirh regard o
in any way utilized
and recorded ip the
fall operare 25 a liap

purchasing
OUNER’ 5 Succes

of demand, ¢

in, or upon the

Toany and all demands m

unds deriyad from ths C0BG, Hol

improve ae assist jn

i

that

Purchasing
Records of Seminole County,

H
COUNTY shail have
an

8 right ro enforce the
ons of UMENT or to sarisf ¥ lien created by whar-
tion deemed fecessary, includi action. The OWNER shai}
vated to pay the COUNTY any ang all attorney faeg and legal
ncluding, bute not limited o, COSL5 on appeal that the CounTY

iocur in such legal acrion.

The covenancs and promises set forch herein touch and concern the
Property, shall be and Gperate ag a Derpecual servituds upon the Prop-
&CLY unless specif Y i

limived as may be hersin ser forth and, to
that end,

5

~ rTun wivth and burden the

is & Property, The Couwry shall
have Rty of rirle with the Owusa 2nd the oW Successors and as-
5igns unless the covenancs set reh
COUNTY,

Or are released by

IN WITNESS WHEREOF, rhe OWNMER has hersto  ger his/h@gﬁé%eéﬁa
hand(s) and seal, rhe day and Year first ahove ir
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T a0l
SIGNATURE - T

3 ATURE OF OWNEm

”/;z . :JMMMQ/MM

PRINT NAME

(e brisiin/

NT ON&

e T r
SIGNATURE

M‘F‘MMM%

NT NAME FRINT NaMp of OWNER

<
STATE of FAR(pa
COUNTY OF Seniriin/e )
. 30

The foregoing instrument was j (:? € me this 30&%
day of o o 208/ , by : 7 snd
who is/are personally known to me or has/nave produced
as identification,

e yCp

Print Neme ppape; iy AR
Hotary dublic in and for the
County and Stare aforementioned.

My commission expires: .ol OF

F, Mar M Caner
#BET % Wy Commission CCR67032
WELS Expires sy 74, 2003



This Instrument prepared by:
Arnold W. Schneider, Esg.
County Attorney’s Office
1101 East First Street
Sanford, Florida 32771

Please return it to:

Community Development Office
Seminole County Government
1101 East First Street

Sanford, FI 32771

SATISFACTION QF MORTCGAGE AND NOTE

Know All Persons By These Presents:

WHEREAS, a down payment assistance SHIP Second Mortgage
(the “Mortgage”) dated November 4, 1994, and recorded in
Official Records Book 02846, Pages 0221 through and including
0224, Public Records of Seminole County, Florida, and a SHIP
Second Mortgage Deferred Payment Promissory Note in the amount
of THREE THOUSAND AND NO/100 DOLLARS ($3,000.00) (the "“Note”),
dated November 4, 2003, and recorded in the O0Official Records
Book 02846, Pages 0225 through and including 227, Public Records
of Seminole County, Florida, which encumbered the property
located at 2606 Myrtle Street, Sanford, Florida 32771, the legal
description and parcel identification for which are as follows:

LEG LOT 420 FRANK L WOODRUFFS SUBD PB 3 PG 44,
Public Records of Seminole County, Florida
(Parcel Identification: 01-20-30-506-0000-4200)

and also described in Exhibit “A” to the Mortgage
as Lot 420 SAN LANTA, according to the plat
thereof, as recorded in Plat Book 3 page 75, Public
Records of Seminole County, Florida

(the “Property,”) were made by Linda C. Knight, f/k/a Linda C.
Clark, a single woman, the owner (“Owner”) of the Property, for
the benefit of Seminole County, 1101 East First Street, Sanford,
Florida 32771.

WHEREZS, said Mortgage and Note granted to Seminole County
a certain interest in the Property should the Owner transfer
title, sell or in any manner cease to occupy the Property as
their primary residence or dispose of the Property before
November 4, 2014;: and

==



WHEREAS, Seminole County did not transfer, assign, pledge,
or otherwise encumber any interest it obtained pursuant to the
Mortgage and Note; and

WHEREAS, the Owner has refinanced her house within the
twenty (20) year period but did maintain the Property as her
residence for at least five (5) vyears from the date of the
Mortgage and the Note, thus gqualifying for forgiveness of the
Mortgage and the Note under United States Department of Housing
and Urban Development (“HUD”) policies; and

WHEREAS, the Owners have reqguested that Seminole County
release the Property from the lien and operation of the Mortgage
and Note;

NOW THEREFORE, in consideration of the foregoing recitals
Seminole County does hereby acknowledge satisfaction of said
Mortgage and Note.

The Property, the Owner, her heirs and assigne are forever
freed, exonerated, discharged, and released of and from the lien
of the Mortgage and Note and every part thereof and Seminole
County does hereby direct the Clerk of Circuit Court to cancel
the same of record.

TN WITNESS WHEREOF, Seminole County has caused these
presents to be executed this ___ day of , 2003.

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By:
MARYANNE MORSE DARYL G. MCLAIN, Chairman
Clerk to the Board of
County Commissgioners of Date:
Seminole County, Florida.
For the use and reliance As authorized for execution by
of Seminole County only. the Board of County Commis-
Approved as to form and sioners at their regular
legal sufficiency. Meeting of . 2003.
County Attorney
P \Users\CAASO1\Affordable Housing\Satisfaction of Mtg - dwnpymnt assist forgive - no pymnt.doc



Seminole County Property Appraiser Get Information by Parcel Number Page 1 of |

PARCEL DETAIL < < Back [> F
] 421
USSR ==
%
i 111
—t ]
2
o 1323
2004 WORKING VALUE SUMMARY
o Yalue Method: Markst
GENERAL netho
; . Number of Buildings: 1
Parcel Id: 01-20-30-506-0000-4200 Tax District: S1-SANFORD .
. Depreciated Bldg Value: $62,916
Owner: KNIGHT LINDAC Exemptions: 00-HOMESTEAD .
Depreciated EXFT Value: 50
Address: PO BOX 171
. ] Land Value (Market): $8,460
City,State,ZipCode: SANFORD FL 32772
Land Value Ag: $0
Property Address: 2606 MYRTLE ST SANFORD 32771
o Just/Market Value: $71,376
Subdivision Name: WOODRUFFS SUBD FRANK L
Assessed Value (SOH):  $56,488
Dor: 01-SINGLE FAMILY
Exempt Value:  $25,000
Taxable Value: 531,488
SALES
Deed Date Book Page Amount Vaciim
¢ ge P 2003 VALUE SUMMARY
QUIT CLAIM DEED 06/2001 04129 0629 $100 Improved .
) 2003 Tax Bill Amount: $629
WARRANTY DEED 11/1994 02848 0214 $63,000 Improved
‘ 2003 Taxable Value: $30,164
WARRANTY DEED 06/1994 42801 0188 $9,500 Vacant
Find Comparable Sales within this Subdivision
LAKD
Land Unit Land LEGAL DESCRIPTION PLAT
{ : ] .
Land Assess Method - Frontage Depth e Price  Value |LEGLOT 420 FRANK L WOODRUFFS SUBD PB 3
FRONT FOOT & : PG 44
DEPTH 50 128 000 180.00 $8,460
BUILDING INFORMATION
Bld Num Bld Type Year Blt Fixtures Gross SF Heated SF Ext Wall Bld Value Est. Cost New
1 SINGLE FAMILY 1994 6 1,356 1,071 CB/STUCCO FINISH  $62,918 $65,537
Appendage / Sgft GARAGE FINISHED / 253
Appendage / Sgft OPEN PORCH FINISHED /32
NOTE: Assessed values shown are NOT certified values and therefore are subject fo change before being finalized for ad valorem tax
DUrPOsES.

** I you recently purchased a homesteaded properly your next year's property tax will be based on Just/Market value.

http://www .scpafl.org/pls/web/re_web.seminole_county _title?parcel=01203050600004200¢ 10/29/2003
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CROER TITLE Coppagy :é_; & s
503 N. WYMORE ROAD, SUITE 11p i =
PINTER PARK, PL 337a5 = i
FILE NO. L3%6-540% o &
PURSUANT T0 THE TESUNICE OF & Srros P =
INGURANCE ponicy & oy BE

e FTTES

THIS SEAOND HORTGACR DRED. sxeoutad thed day sf Heveabosn 1994 . RO,
by  LIWDR O, CLaEE & BIHGLE WOMAR
narednafiey epllad sha MoYLosger, o Seminole County {*The Codary*l, & gallnriew
autdivieton o7 the Hrsre of PLOLIGE, with pormanéat addrows en 2303 B, flean
Bermes, sonrovd. Plovide 33773, heyzinafter e8lisd the MOT GRS ¢

IWRGARvey ured Hareln ihe tesps of THOTSHAgost snd *Mpyrgageer tnelyde sid
tha pave{os to chiz insirument wowl Lpe nalre, lesal reprosehiativap and
saatgng of Individoals, and che auscessore and A88Ignp Qf LO¥PATIE Lana;
and )r,ne term Frats® tavlude 211 the robes HeTBLY descrihen {2 mare than
wrig,

WITRESSRTH. thet f2p good and valusblo considesation, and slan  in
:@Mééaratm%of the sQgreqits dum named Ln Lue Sedond Hertoope Mora of gvan dese
herewirh (g 360J,80° |, hereiharear degeribed, che MoFTsAor heraby granee,
bergasne, seils ulisng, premisep, Somveys and eudfiimy untu the Noromasse 8ll che
caztaln lend of whish the HEXEgEgor 1B noe weizgd Ang in posseralI _ituated ip
faminole Counby, FPloriSa, vige

BEE_BREISIT *A¢ ATUACNEN HERETO ASH WANP 3 pane wpppge

T HAVE ARD TO Moo st SAME, pegarhsr wish che LERAMERER, her=ditapents
and dpplwtsnances thereze balmn ing, and tha rents, fusves san PEofies therapt,
wito the Mortgegwe, in foe sifple .

AND Bhs Borcgagey eavenante wigh She Mavmmeesne whas the Morrgagor ig
indogeegibly acized of ontd land in fen 24716 ERAL the HOTYSRSRT hom giod ri g
and Lawenl suthority 8o convey said land sa agfovaseid; vher gha Morsgamor will
make BUCh Surrhew asspvastag e parfect the Zem Bimple kizls oo gaid Iang in the
Hartgagee ap Mey zeagunnble by required; phat vhe Hotestanr hevaly fulis WEErAnts
tha vitle ko 8sid lang ead will defond ENG same againet the lawdul clnine of it
DargdnG whomscever; and thet said land s free wad nlear of ail imoyrheances
GRGapty

A valld pusdhese wonsy firer IrTQags BppEevad by Herrongas,

THIS MORTEAGE 38 GIVEN YO SEMINOLE
SUNNTY AND IE BEEMPT PROM BAYMEND o
INTANGINLE VERSCIDLL PRODENTY Ta¥ amun
DOCUMENTARY SYAME: mxcIew TARX UN DOCU-
MENTI PURBUANT T0 SECTTONG 426 853 (1)
AND 1989.185(1) (4) PLORIDA STATUTES

BEET1S8..80 ZIS N
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alY DRPRULY L uny moTigige Wete, nr iisn of ecard, incl o, DUE noed
limited ko £he Sepond Worigage A0Ls and ohe Firpe HorLgage aépmvc—'é’%iznr‘e'iﬁbuiﬂggg“
conatitugs & defavit wnder thig irgcrument.  The indcinuzion af a mraénae OF
lien foveclepura jesal pracasding ahall be ane Bauin surloriging khe ’f?.;\yzﬁt@&g
ra gaelare & dednuls. J .

PROVIDED MIMAYE, that i mpig Morepsgor phall pay unto said Rartpagee xhe{s
c?:tgﬁm Sevond Mortgegs nate heceinafeer subatancially copled or (deneifled. sp-
WANy

BRE PRUShYT Epw TrRlH RRFTO AND Map©e x pao HEZREOP

AFD e Hoctgagor ghell perfore, semply wich snd abide by wach ang svary
onE OF the agreemancu, stipulstlions, oonditione snel wovenongy thaveol, and of
this Mertgagp. then thiz Martosge «nd rné amtase hereby frented, shisll vapsa,
AeLerming 4nd ba null and veia.

AND LRa Moregsgor hersby furchey rovenante apd agraoe to pay promptly when
due ehe prinainal snd {nwersst &nd othe: iumg Of mefgy pravided fer in said nene
&nd this Mortgsge, or either; te fay all ang singuier tho Lardd. AfssnEmenta,
levian, 1isbiiitien, ehligarions, and encumbranchs A wvery necyre on aald
fvegarly Lo pRrmlt, commst or wuffer no waste, lepeirmens of deteriorstion of
said land or tha impeavement thereon sy any Limgy Lo pay plt ¢oses, charyes, snd
expanses, (neluding lawwes o Feas and piple searched, roomunably vacurred of paid
by the Nortgages Megpuge of ghe failure of phe MorLgagor oo prpipotly snd fully
camply with the ag.semenre, agipulitions, tenditions aad covenancs 6f #=id nots
and this Mortgege, er either: (O porferm, cem 1y lth and sbide by sach and eveey
ong of the sgreemgntd, stipulavions, conditiads wnd sevenanes of asld fnoes Ang
ehid Morkeafs. oF alther, In the avent ©he Mortgagoy £ails e poy whes GUS any
CER, BAmeaement, Infurpses gramium er other pum of neney payabls by vigug of
Aald nate snd shis Wercgags. or elther, the Martgages WAY PAY CRS Bame, withost
walving O A¥feoting the npiion o foreeisss of any other righe hegeundey, and
&1L puuh paymenes @hall Deny Snterost from the dare Thovest st the highest lowfyl
rare chen allowed BY Bne lawe of the State of Plorids.

I weeh and avery ene of ohe poreements, stipulanions, condiziond end
gedenants of said note and this Morcgegs, ave not fully performed, momplisd wirh
Bnd oblded By, then nhe encive sum mentlsBed in gaid nata, and thin foregays, or
oha enplire DRlasce wnpsid rhezegn, enall ferehuwieh o theraefiar, at the gphlse
QL Whe Morhumkosd, Becows and be doe and savabls. adyeiing i snid note oF Rareln
o the contravy nekwlthesending. Pailure by the Mortgeges Co axsrulas any 6f Cho
Plohce of ephiont herein provided ahall nor SARBELTULS B NALVEE OF any rishts oy
eptions undey =zai€ noté ur this MaYEgeqr accrusd or heresfter aconiing,

Providad thet, a4 proviced in zha 9acend Morzesge Note actached herspo 8
BehiBit 789, ne pay & ehsll ba required of this Zucend Wnrigige se long as
enig F remaiag oooupled by gne Moprgagos, and seid sropesty iF oot leased,
vanead, publdaesed or yefinanced, sheulfl the AEOREIEY remain ownar-ocoupied ang
#ot b renced, lxaEed oF fublpasad L0 & PATicE of tuenty (30} yesew, then ohis
Zmcond Kortgege shall b fereiven im Pull and selesded crom Ehe public recoeds,
shauld ebls previelon Be wisisted, & Gefanic shail be declaped snd che enbiyn
omount gRaLl be imwedlately due and paydnle, plus incersge At the rate of thres
pireenc (3% per ey foom Lhe 406 6% BXBOUZLIOM herelin,
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afnzedBid to vaRE soketwledysnonis, paracnglly eppesred

whsy & Log insbrumest end vhe moheswledsed befors me thas

tha
he/anafohey ewacucted Ene sams and zve pozscanily ERewn tu me ¥ have produckd
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POR VALUR ROCYIVED, the umrdosslgned {dotanly shd sevgrelly, 32 move than
ona} promises co pay Heminole Copnty [“Tha founty*), » policieal aubdivinion of
Ehn dnevw of Florida, or psder. the menneE hersinafeer gppeifled, ohé sum of
TEREE THOUSIND MDY NO/10g L 1§3000,00 b The maid

=inglped ohall he pAvable (8 [awtul nonay of the Uniced Scaten of Amarica ts the
Gounty at 1101 B, Fivay Scresf, Sanford, Fiorida 33774, oY ap much plice as may
heeaZtes ke dedlgnated by wrirten ROGAEA from chy halder €5 Ehe faker hepess,

le ¥owe and Morvzage SBEUYIAY sape anall be fac & period of Cwenty (20) av
thircy (30} vanrs (1€ uved in soniunceies Wwith PHA finadeing), Beglaning on rhe
aate of exemivion of this Nace apd ASCHIPANYING MOTTEOOR. Ropaviment of thlx Yace
ehall take place in the follsw.ng manmes:

£ B a defpult of the Tlgat mortgage oonure, the Sesend Hogtenge Wuns
BHRIL BE dos gnd pevania in full,

=2, This dedbe anail be peEmanonsly forgiven twency {26) ox shirsy (36)
gange fiz sppiiceblel afeer sfip date nf pha eeswtion of Chis Nots,
The putvnpe of Lhis provizion ig £o ensure shAv Phe subiase home ahd
p:cpaﬂ:){ Rre oWner-guoupled for g pericd of an lesnr tusney (20 or
Ebizty 130} vears fas appiiesbis).

Thia Note fneosperates, and L8 ingorporsted into, ehe Fartgoge posd of
«veft fAate on the folliwing desavibec pEspertyt

The miees o2 thip Soce of itsx guccessors ghall be in default under any ene or
mere gt phe following eeadiviens

THIZ MORTCAGE 1§ GIVEN TO This lnatrument we prepsved By
SEMINOLE COUNTY AND If mSmdeT GONEIE LUE BHANESQH
PROM DAYMENT OF INTANGIBLE CROAN TIFLE COMENNY
LERSONAL DROBERTY TAY AND . 593 ®. Wymora Rd., Ste 110
DOUUMENTARY STAMY FROISE TAX wintey Park, ¥l 12782

O DOCTMENTE PURSUANT TCO SRCTIONZ
430,513 00) AND 195,185 (1) (&)
FLORIDA BTATUTES
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1. The #ale of the subject home and vool
or ghicty (30} yoavi (am ahplicnbie

PEORALLY. wichin bwepey (21)

3
ob sxecuclon of this Hote. &Y o i
Mker o maker's succoggors, o= Lé;:
2. Loasing or rengtag of phe PEGRSYXY within cusnty (201 o¢ ehizry (35 O T8
years of che date af exerunion of LAl Note wag Mortgans . = e
; v =y
3. The usscruccion gy sbandorment 87 the hepe at the syhiecy Bropesny A
by maker or paker‘s JurCRREAYT o’ =2 .
) . s Iw3 0 SE
N Pailyte to pay aopiicable PEepCrty taxes on sphiact feoRariy N4 & Mo
{rprovenenrs. oy M@

5. failure £o maincain adeqUITE pram

improvements

TP PEORGECY LaRES wh Sunifot propercy and

6. Patlure to oomnly wich thi Eeris ang caaditions of vhe GUOORMREAY Loy
Hortgage Uzed 9F even daga,

kR FRLIUPE LD comply whihy e rer ¢ amd condiviens of vhg Pirse
Morigags BBELrinmg the properey,

CONSPOURNCE 0F DIFaVIA

Befaulr vadey chis Waee will Prisges ar oocelerszion ot tche Temaining unpaid
Srincisnl Be' ance eviganmed herain spd segyred Iy an accem;panfina Marugage o
BYVEn dats, end the apbive cemsliing unpaid vednedpad ppienge will B dus in fuit
ipmediacaly Upsn defauls winde £hg yesrly fovgivenssa dedyeston,

o

o

MEARELLARROnS PRoeISTONe

L8 Morignga Note pitall he gphegdl
Ceunty,

-

RBSG €0 4 Pivst Morigase as anproved By the

Ehle woke Ls msoured by & HOrtaaps on ¥eal sutaté, of aven dete herewith, mada
by the maker in favor of the 3sid holder, and snail be eafotrued and snforsed
aceording £o the lavg of the Srurs of Flovhéa,

The termg &f aaid Hartgsgs sve
oY ERis rafsvents wade & Bize theragf,

Bach parsen listlg hereon whether maker oy engorver, heveby walvey presenumang,
bretest, potica OF prevent sng nueiee 6% dithonsr and ageees w6 pay bll eeara,
insluding vYeszonabla BEGQEMEY e fens, Lhethed guit he brought of nok, (£, afrer
Boruricy of this Npee or dafaule heraunder, ar wndar nnig Mortgase, counsel ghall
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This instrument prepared by
Arnold W. Schneider, Esa.
County Attorney’s Office
1101 East First Street
Sanford, Florida 32771

Please return it to:

Community Development Office
Seminole County Government
1101 East First Street

Sanford, FI 32771

SATISFACTION OF MORTGAGE AND NOTE

Know All Personsg By These Presents:

WHEREAS, a down payment assistance SHIP Second Mortgage
(the “Mortgage”) dated April 30, 1996, and recorded in Official
Records Book 03068, Pages 0517 through and including 0520,
public Records of Seminole County, Florida, and a SHIP Second
Mortgage Deferred Payment Promissory Note in the amount of THREE
THOUSAND FIVE HUNDRED AND NG/100 DOLLARS (53,500.00) {the
“Note”), dated April 30, 1996, and recorded in the Official
Records BRook 03068, Pages 0522 through and including 0524,
public Records of Seminole County, Florida, and that certain
Seminole County Home Program Assistance Agreement dated April 1,
1996, recorded 1in Official Records Book 03068, pages 0525
through and including 0527, Public Records of Seminole County,
Florida (the “Agreement”) all of which encumbered the property
located at 531 E. Grandview Way, Casselberry, Florida 32707, the
legal description and parcel identification for which are as
follows:

LEG LOT 7 BLK D SUMMERSET NCORTH SEC 3 PB 15 PG 77,
Public Records of Seminole County, Florida
(Parcel Identification: 16-21-30-513-0D00-0070)

(the “Property,”) were made by Shari Marino, a single person,
Vance Broome and Joan Marino Broome, husband and wife, the
owners (“Owners”) of the Property, for the benefit of Seminole
County, 1101 East First Street, Sanford, Florida 32771.

WHEREAS, said Mortgage and Note granted to Seminole County
a certain interest in the Property should the Owners transfer
title, sell or in any manner cease to occupy the Property as
their primary residence or dispose of the Property before April

r
20, 2026; and



WHEREAS, Seminole County did not transfer, assign, pledge,
or otherwise encumber any interest it obtained pursuant to the
Mortgage and Note; and

WHEREAS, the Owners have refinanced their house within the
thirty (30) year period but did maintain the Property as their
reaidence for at least five (5) vyears from the date of the
Mortgage, the Note and the Agreement, thus qualifying for
forgiveness of the Mortgage and the Note under United States
Department of Housing and Urban Development (“HUD"”) policies;
and

WHEREAS, the Owners have requested that Seminole County
release the Property from the lien and operation of the
Mortgage, Note and the Agreement;

NOW THEREFORE, in consideration of the foregoing recitals
Seminole County does hereby acknowledge satisfaction of said
Mortgage and Note.

The Property, the Owners, their heirs and assigns are
forever freed, exonerated, discharged, and released of and from
the lien of the Mortgage and Note and every part thereof and all
terms of the Agreement and Seminole County does hereby direct
the Clerk of Circuit Court to cancel the same of record.

IN WITNESS WHEREOF, Seminole County has caused these

presents to be executed this __ day of , 2003.
ATTEST: BOARD OF COUNTY COMMISSTIONERS

SEMINOLE COUNTY, FLORIDA

By
MARYANNE MORSE DARYL G. MCLAIN, Chairman
Clerk to the Board of
County Commissioners of Date:
Seminole County, Florida.
For the use and reliance As authorized for execution by
of Seminole County only. the Board of County Commis-
Approved as to form and sioners at their regular
legal sufficiency. Meeting of , 2003.
County Attorney
P \Users\CAESOL\Affordable Housing\Satisfaction of Mtg and Agrmt - dwnpymnt assist forgive - no
pymnt .doc



* Seminole County Property Appraiser Get Information by Parcel Number Page 1 of 1

Back [ B

PARCEL DETAIL

|

L

2004 WORKING VALUE SUMMARY

GENERAL Value Method: Market

Parcel Id: gg;%ma-sm@m@« Tax District: g;éSELBERRY Number of Buildings: 1
Owner: MARINO SHARI&  Exemptions: 00-HOMESTEAD Depreciated Bldg Value: 368,502
OwnfAddr: BROOME VANCE & JOAN M Depreciated EXFT Value: 50
Address: 531 E GRANDVIEW WAY Land Value (Market):  $14,000
Land Value Ag: 50

City,State, ZipCode: CASSELBERRY FL 32707
Property Address: 531 GRANDVIEW WAY E CASSELBERRY 32707
Subdivision Name: SUMMERSET NORTH SEC 3

Dor: 01-SINGLE FAMILY

Just/Market Value:  $82,502
Assessed Value (SOH):  $81,654
Exempt Value:  $25,000

Taxable Value: $56,654

SALES
Deed Date Book Page Amount Vac/imp
WARRANTY DEED 04/1096 03068 0509 $69,800 Improved 2003 VALUE SUMMARY
WARRANTY DEED 03/1989 02053 0146 $58,000 Improved 2003 Tax Bill Amount: §1,045
WARRANTY DEED 08/1978 01185 1403 532,800 Improved 2003 Taxable Value: $53,913

WARRANTY DEED 01/1976 01083 0702 $25,800 improved

Find Comparable Sales within this Subdivision

LAND LEGAL DESCRIPTION PLATY
Land Assess Method Frontage Depth Land Units Unit Price Land Value |LEG LOT 7 BLK D SUMMERSET NORTH SEC 3
LOT 0 0 1.000 14,000.00  $14,000 |FB15PGT77

BUILDING INFORMATION
Bld Num Bid Type Year Blt Fixtures Gross SF Heated SF Ext Wall Bid Value Est. Cost New

1 SINGLE FAMILY 1971 8 1,587 1,279 CONC BLOCK  $68,502 $80,354
Appendage / Sqgft CPEN PORCH FINISHED / 44
Appendage / Sgft CARPORT FINISHED / 264
NOTE: Assessed values shown are NOT certified values and therefore are subject to change before being finalized for ad valorem tax

DLIpOSESs.
= If you recently purchased a homesteaded property your next year's property tax will be based on Just/Market value.

http://www scpafl.org/pls/web/re_web.seminole_county_title?parcel=1621305130D000070. 10/29/2003
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2 THIS SECOND MORTGAGE DEED I8 hereby msde énd entarsd into the
: § 30th day of forid .. 1688 by and belwean Shari Marino, 5 slosle o
& foen Merdne Bootes and Venco Broness . Bushend snd horelnafier raferred to e “Marineger and Bemincle” reon
: ¢ Wife County, @ pokucal subdivision of the State of Floride, winose aciess Iz 1107 Esst Flst
.2 Swest, Sanford, Florids 32774, hersinafter referrad (o s the “Morlgeges.”
(Whenever used hereln the terms of “ierige * and “Morigages”
7o =& include sii parties io this Instrument, the helrs, sosl represeniatives
aiiie o and assigns of individuals end the euccsssors &nd gsslgng.: of
o & serperations; snd the temn ‘note” Inglude In afl the notes hsrsin
=> B deseribad I mors than one axists.)
o o, .
ME L WITNESSETH, thet for goed snd valusble consideration, and also In
%% & consideration of the agaresate sum named in the Sscond Morigage Note of aven date
=5 % herewith (§_3.500.60 ), hersinefter deseribed, the Monigagor hersby grants,
vee ¢ bergalns, sslls, allens, premisss, conveys and confirne unto the Morlgagee all the
cartein land of which the Morigagor s now selzed and in possession sliusted In
Eaminola County, Florida, viz.:
| e SEE EXHIBIT "A° ATTACHED HERETO AND INCORPORATED HEREIN
ng TO HAVE AND TO HOLD THE SAME, together with the lenemen(s, heredhaments
Zee Eg and sppurtenances therelo belonging, and the rents, lesuss end profits thersof, unto
%;iéi% o ‘theMorigeges, Infee slmple.
Se o AND the Mortamaer covenanis with the Morgages that the Morgager Is Incefeasibly
Ze D eaizad of said land in fes simple: that the Merigeger hes good right and lawful authonty

5 to convey ssid land se sforesald; that the Mortgagor will maks such further assurances
= to parfact the fes eimple tide to sald land In the Morigagee &s may ressonably be
raquired; thet the Martgagor hereby full warrants the s o sald tand and will defend
the same agalnst the lawiul clalme of all persons whomaoever, gnd that sald land s
free land clear of all sncumbrancas sxcepl

A valid purchsies money Flrst Morigage epproved by Mor

THIS MORTGAGE IS GIVEN TO SEMINOLE  This Insrument was prepared by
COUNTY AND 1S EXEMPT FROM PAYMENT ~ munet |
OF INTANGIBLE PERSONAL PROPERTY ETalne L. Bariow, SHIP Program Coor.

TAY AND DOCUMENTARY STAMP EXCISE Seminsle County Chamher of Cesmarce
TAX ON DOCUMENTS PURSUANT TO 75050 South Highwey 17-9¢
SECTIONS  420.513(1) AND 188.185(1)(d), fasselberry, Fl 32707
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AND the Mortgegor shall parform, comply with and ablde by each and every of they
sgrsements, stipulstions, conditions end covanants thersln and of this Sesond
Mortgage, and if not, then this Morlgege and the estste heraby a@@%&ﬁ ghall casse,
determina and be null and vold. :

AND the %%@ﬁggg@? hersby further sovensnts and @ga’@@@ 1o pay prompthy when dus
the principel an@ interest and other sums of monay proy for In guid note and
Sscond Mortgags, or elther; to pay el and singular the taxes, sments, levies,
lisbitities, obligations, and encumbrancss of every naturs on said property o pemil,
commit or suffer no waste, Impsliment of delerionstion of sald land or the Improvement
thereon at eny me; o pay sl cosls, charges, and & iﬁ@@éﬁ%@@:@?ﬁ@f@f&%

tet&% searches, reasonshly Incumed or peld by the Mortoasee besaves of the faliure
Q? ﬁ’ag Morigagor to promplly and fufly ms;: w% tha %@M siinylstions,
eonditions @W@ sovananis of ggid note a%mﬁ this 4§ s, of gither; o perform,
eomply with and ablde by sach and every of the %ﬁ@mm gﬁ@@@ﬁ@% conditions
and é@@%ﬁ@ﬁﬁ@ of esld note and the Second WMorgege, ¢ either. [n the event the
%ﬁ@ﬁt@&g@f feits to pay when due any tax, sesessment, Insurance premium of olhier sum
of monsy payable by virtue of @@é@ At end this Second s, of efther, the
portgages may pay the same, %ﬁ%&%@m vealving of ¢ g tha option 0 forecioss ar
sny other right hereunder, and all such peyments ah f : from the date
thereof ot the highest lswful rats then gliowed by the m f Stete of Fliorida.

i esch end every ona of %‘t@ egreements, stipulations, condliions and covenants of
said note and this Second Morlgags, ars not fully p@ﬁ’@ﬁﬁ%@ compliad with and abidad
by, then the entire sum meontionad In asld nots, and this Saennd Morinase, or the entlre
batance unpaid therson, shall forthwith or theresfter, at the option of the Morigagee,
become and be due and paysble, enyihing In esld note o hereln to the contrary
notwithstending. Faliurs by the Mortgsges o exerciee any of the rghta or optioris
herein provided shall not constitule & walver of any rights or @p@@ng under said nole or

this Second Mortgage acorued or theresfer acsruing.
forth In the Ssecond Morlgege Neig atlached herate ¢ Eﬁf@?@%
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FULL AMOUNT OF THE SECOND MORTGASE SHALL BE BUE O LEABE, o=

I "‘?‘cﬁﬁ BALE, ﬁﬁ%ﬁ ?%%«%%?ZE% OR REFINANCING OCCURS LESS THANA T epest
s TEN(10) YE TWENTY (20) YEARS OR __x__ THRTE TI25
gﬁ%} YEARS AFTER %ﬁm‘}@%& oF ?%éég %WWM R shell repay g = - -0
@mszﬁ Thirty Fiva Mun N0/ 106 s (§ 3,500, g@}@@ wineses b R
%ﬁm el oghve &8s I the meeapiure provialons of tha ¢ =
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Print Name

Print Name: Prime Peme: VANCH BROOHE
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STATE OF FLORIDA |
COUNTY OF SEMINCLE ‘ :
| HEREBY SE@%?‘W et o this 30k 1906
befers-ma, an officar duly aulhorizsd In ¥ %w@a% : > County aforesald
o teke B A 'mﬁﬁ porsonely & 4 v, & simslé sersen and Jomm
%@% snd Venide .Brooss: M‘é@mﬁ and  whos exao gg% ' gmmmm
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EOR VALUE RECEIVED, the undarsigned (olnty end coverslly, i m
promizes o pay Semincle County ("The Gounty’). a politiesl ausdivision
Eloride, or order, the mannst herelnafier  spedifisd, T

Thirty Five Fundred and 00/900----(§ 3,800.00 ) The seid prncioal shall be
peysble In lmwiil meoney of e Unked Smles o Amerca o the County &t

1104 East Firet Street. Sanford , Flosda 32771 "ot gt such a place &s may

be designated by wiitten notics from the holder to the maker hereof. This

Note and Morigage securing same shall ba for & perisd of fwanty (20) or thirty (30)
yaars (f ussd in conjunetion with FHA finanelng), beginning on the date of exscution of
ihig Nots znd seosmpanying Mortgege, Repaymant of this Note shall take place Inthe
folloveding mannser

A, if & default of the Flret Mortgage cocurs, the Second Mortgage Note shall be due

and payable In full

B. No payment shall be required during the tem of this Mote, and this debt shall be
parmanantly forghven (check 858} ten (10}, twanty (20) or
_J____ thirly (30) years (a2 spplicabls) afier the dete of the exacution of this
Nots providad no condition of dsfault has cocurred, This provision ehall ensure
thet the subject home and property ls not soid, lsesed, ransferred of refinancsd
and remaine ownsroscupled for g peticd of &t legst tan (10), twenty (20) or thirty
{30} yemrs (as applicabie) after execution of thie Note,

C. ¥ the propsriy ie eold, leassd, transferred of vefinenced priorto . ®n(i0)
twenfy (20) A Wity (30} yesrs sfier the purchess, tha full
payment ehell ba due on sals, laess, transfer of refinancing less any zvaliable
forgiveniess as set forth In the recapiure provisions of the Federal Regulations In

affact at the time of defaull.
This Note ncorporates, and Is Incorporsted info, the Sacond Morgage Desd of even
date en the following desaribad property.

SEE EXHIBIT “A” ATTACGHED HERETO AND INCORPX

DEEAULT
The maker of thie Note or lis successon shall be In default upon ocoutrencs of ong of

more of the following conditons!

~

a7
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. THe cosumence of a.default as set forth hersinabove shall cause an asscsl
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THIS TEAGE (& M TO SEMINOL

COUNTY AND IS EXEMPT FROM PAYMEN =
OF INTANGIBLE PERSONAL PROPERTY Thaine L. &

Saiinole County Chemper OV ConBevce

TAX AND DOCUNMENTARY STAMP EXCISE
TAX ON DOCUMENTS PURSUANT 7O TS0 South Migneay 17-52
SECTIONS 420.513(1) AND 189.188(1)(d), L 1/
FLORIDA STATUTES
1. The sels, tranafer er refinending of the aubject homse and real property, within ten
(10), twenty (20) or thidy (30) years (as epplicable) of evecutien of this Nois, by
rnsker of maker's UECoEs0rS, ‘E
H

2. Lessing or renting of the propery within ten (10), twenty (20) or thirty (30) yea
of the date of exscution of the Note and Second Morigegs. ,

3. The destruction or shandonmant of the home on the subject property by mal
of msker's SUCCERS0S.

4. Fallure to pey epplicable prapedy taxes on subject propery and Improvements.

S

‘0BT I0K1

it

& Felure io mseintsln adecuste hezard Insurencs on sublscl %ﬁ@ﬁ@ﬁy and
rinrovements,

. Fallure to comply with the terms and conditions of the acoompenying Second

fdortgase Deed of even dats. |

Fallurs to comply with the terms and conditions of the First Mortgag

the property.

CONSEQUENGCE OF DEFAULT

o

remgining. unpald princlpel balarcs evidenced harein and sscured by an accompanying
4 Mortyage of even dets, and the entire remalning yripaid belance ghall bs dus in
immedistety, less any avaliable forgivenass as provided In the recaplurs provislons
of tHe Federal reguiations In sifect et the tims of default.

MISCELLANEOUS PROVISIONS

This Second Morigage shall be subordinate to a Flrst Morlgage as appraved by the
County.

lorigage on real esiate, or even date herewith, made by the
older, and shall be sonstrued 2nd enforced aecording fo the

s by this raference ma

[he terms o
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Whenever used hereln the lerm “holder’, *maker”® or *paves”
@ ﬁ%ﬁéﬁ ???ez‘*’ ﬁ%ﬁ@x?’f’a @" @éﬁlt‘g&

the %&;ﬁaﬁmg‘ or plurs! gz the
In the event of forsclosure. %f reserves the right of firet refues!

the said Mortgagor hes hersunle signed jand seslad
year firss above writlen, :
W ﬁ%ﬁz@{ 277 %’%4 70

Shari HMarino

t Mamea;

Print Mama: VL

Print Mame: I Print Kams UANCE SRORE I%% -
531 Grandview Gay Bast % o Bl
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This Instrument prepared by:
Arnold W. Schneider, Esq.
County Attorney’s Office
1101 East First Street
Sanford, Florida 32771

Please return it to:

Community Development Office
Serninole County Government
1101 East First Street

Sanford, FI 32771

SATISFACTION OF MORTGAGE AND NOTE

Know All Persons By These Presents:

WHEREAS, a down payment assistance SHIP Second Mortgage
(the T“Mortgage”) dated February 23, 19894, and recorded in
Official Records Book 02734, Pages 0711 through and including
0714, Public Records of Seminole County, Florida, and a SHIP
Second Mortgage Deferred Payment Promissory Note 1in the amount
of THREE THOUSAND AND NO/100 DOLLARS ($3,000.00) (the “Note”),
dated February 23, 19%4, and recorded in the 0Official Records
Book 02734, Pages 0715 through and including 0717, Public
Records of Seminole County, Florida, which encumbered the
property located at 1422 Mara Court, Sanford, Florida 32771, the
legal description and parcel identification for which are as
follows:

LEG LOT 95 SAN LANTA 3 SEC PB 13 PG 75,
Public Records of Seminole County, Florida
(Parcel Identification: 31-19-31-505-0000-0950)

and also described in the Mortgage ag LOT 95, S8AN
LANTA, THIRD SECTION,AS PER PLAT THEREOF RECORDED IN
PLAT BOOK 13, PAGE 75 OF THE PUBLIC RECORDS OF
SEMINOLE COUNTY, FLORIDA

(the “Property,”) were made by Larry C. Thomag, a single man and
Karen R. Wynn, a single woman, owners (the “Owners”) of the
Property, for the benefit of Seminole County, 1101 East First
Street, Sanford, Florida 32771.

WHEREAS, said Mortgage and Note granted to Seminole County
a certain interest 1in the Property should the Owners transfer
title, sell or in any manner cease to occupy the Property as
their primary residence or dispose of the Property before twenty
(20) vears of the date of the Mortgage and the Note; and

fd



WHEREAS, Seminole County did not transfer, assign, pledge,
or otherwise encumber any interest it obtained pursuant to the
Mortgage and Note; and

WHEREAS, the Owners have refinanced their house within the
twenty (20) year period but did maintain the Property as their
residence for at least five (5) vyears from the date of the
Mortgage and the Note, thus gualifying for forgiveness of the
Mortgage and the Note under United States Department of Housing
and Urban Development (“HUD”) policies; and

WHEREAS, the Owners have requested that Seminole County
release the Property from the lien and operation of the Mortgage
and the Note;

NOW THEREFORE, in consideration of the foregoing recitals
Seminole County does hereby acknowledge satisfaction of said
Mortgage and Note.

The Property, the Owners, their heirs and assigns are
forever freed, exonerated, discharged, and released of and from
the lien of the Mortgage and Note and every part thereof and
Seminole County does hereby direct the Clerk of Circuit Court to
cancel the same of record.

IN WITNESS WHEREOF, Seminole County has caused these
presents to be executed this day of , 2003.
ATTEST: BOARD OF COUNTY COMMISSIONERS

SEMINCLE COUNTY, FLORIDA

By:
MARYANNE MORSE DARYL G. MCLAIN, Chairman
Clerk to the Board of
County Commissioners of Date:
Seminole County, Florida.
For the use and reliance As authorized for execution by
of Seminole County only. the Board of County Commis-
Approved as to form and gioners at their regular
legal sufficiency. Meeting of , 2003.

County Attorney

Mtg - Thomas and Wynn.doc
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Seminole County Property Appraiser Get Information by Parcel Number Page 1 of 1

PARCEL DETAIL

ALY

2004 WORKING VALUE SUMMARY
Yalue Method: Market
Number of Buildings: 1

GENERAL
Parcel id: 31-19-31-505-0000-0950 Tax District: S1-SANFORD

. THOMAS LARRY G SR .00 . L
Owner: 2 Exemptions: HOMESTEAD Depreciated Bldg Value:  $58,894

Depreciated EXFT Value: $1,870
Land Value (Market):  $11,000
Land Value Ag: 50
Just/Market Value: $71,764
Assessed Value (SOH): 857,486
Exempt Value:  $25,000

Taxable Value:  $32,486

Own/Addr: WYNN KAREN R
Address: 1422 MARA CT
City,State,ZipCode: SANFORD FL 32771
Property Address: 1422 MARA CT SANFORD 32771
Subdivision Name: SAN LANTA 3RD SEC
Dor: 01-SINGLE FAMILY

SALES
Deed Date Book Page Amount Vac/imp
WARRANTY DEED 02/1994 02734 0704 $60,000 improved
SPECIAL WARRANTY DEED 10/1983 02684 0634 $95,000 Vacant
QUIT CLAIM DEED 07/1982 02481 0047 $100 Vacant 2003 VALUE SUMMARY
WARRANTY DEED 08/1986 01765 0512 $133,200 Vacant 2003 Tax Bill Amount: $650
WARRANTY DEED 08/1986 01765 0511 $133,200 Vacant 2003 Taxable Valus: $31,139
WARRANTY DEED 07/1986 01751 1163 $28,800 Vacant
SPECIAL WARRANTY DEED 04/1985 01636 0430 $37,500 Vacant
WARRANTY DEED 02/1984 01530 1829 $220,000 Vacant
Find Comparable Sales within this Subdivision
) LAND LEGAL DESCRIPTION PLAT
l.and Assess Method Frontage Depth Land Units Unit Price Land Value LEG LOT 95 SAN LANTA 3RD SEC PB 13 PG 75
LOT 0 0 1.000 11,000.00 $11,000
BUILDING INFORMATION
Bid Num Bld Type Year Blt Fixtures Gross SF Heated SF Ext Wall Bld Value Est. Cost New
1 SINGLE FAMILY 1994 6 1,464 1,064 CB/STUCCO FINISH  $58,804 561,348
Appendage / Sqft OPEN PORCH FINISHED / 64
Appendage | Sgft GARAGE FINISHED /336
EXTRA FEATURE
Description Year Blt Units EXFT Value Est. Cost New
ALUM SCREEN PORCH W/CONC FL 1998 264 51,870 52,244
NOTE: Assessed values shown are NOT certified values and therefore are subject to change before being finalized for ad valorem tax

DLUFPOSES.
“*If vou recently purchased a homesteaded property your next year's property tax will be based on Just/Market value.

http://www.scpafl.org/pls/web/re_web.seminole county title?parcel=31193150500000950¢ 10/29/2003
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This instrument prepared by:
Arnold W, Schneider, Esqg.
County Attorney's Office
1101 East First Street
Sanford, Florida 32771

Please return it to:

Cornmunity Development Office
Seminole County Government
1101 East First Sireet

Sanford, F1 32771

SATISFACTION OF MORTGAGE AND INOTE

Know All Persons By These Presents:

WHEREAS, a down payment assistance SHIP Second Mortgage (the
“Mortgage”) dated December 12, 1997, and recorded in Official Records
Book 03343, Pages 1540 through and including 1544, Public Records of
Seminole County, Florida, and a SHIP Second Mortgage Deferred Payment
Promissory Note in the amount of NINE THOUSAND TWO HUNDRED TWENTY FIVE
AND NO/100 DOLLARS ($9,225.00) (the “Note”), dated December 12, 1997,
and recorded in the Official Records Book 03343, Pages 1545 through
and including 1547, Public Records of Seminole County, Florida, and
that certain Seminole County Home Program Homebuyer Program Assistance
Agreement (the Y“Agreement”) recorded in Official Records Book 03343,
Pages 1548 through and including 1550, Public Records of Seminole
County, Florida which encumbered the property located at 113 Cortez
Avenue South, Winter Springs, Florida 32708, the legal description and
parcel identification for which are as follows:

LEG LOT 21 BLK 9 NORTH ORLANDC 2" ADD PB 12 PG 57,
Public Records of Seminole County, Florida
(Pparcel Identification: 03-21-30-501-0900-0210)

and also described in the Mortgage as Lot 21, Block 9,
NORTH ORLANDO, 2" ADDITION, according to the Plat thereof
as recorded in Plat Book 12, Pages 55, 56 and 57 of the
Public Records of Semincle County, Florida.

(the “Property,”) were made by Francisco Arias and Sara J. Arias,
husband and wife, owners (the “Owners”) of the Property, =Ifor the
benefit of Seminole County, 1101 East First Street, Sanford, Florida

32771,

WHEREAS, said Mortgage and Note granted to Seminole County a
certain interest in the Property should the Owners transfer title,
sell or in any manner cease to occupy the Property as their primary
residence or dispose of the Property before ten (10} years from the
date of the Mortgage and the Note; and



WHEREAS, Seminole County did not transfer, assign, pledge, or
otherwise encumber any interest 1t obtained pursuant to the Mortgage
and Note; and

WHEREAS, the Owners did not maintain the Property as their
regidence for at least ten (10) vyears from the date of the Mortgage
and the Note, but nevertheless still gualify for forgiveness of the
Mortgage and the Note under United States Department of Housing and
Urban Development (“HUD”) current policies allowing forgiveness after
five (5} vyears; and

WHEREAS, the Owners have reguested that Seminole County release
the Property from the lien and operation of the Mortgage and the Note
and the encumbrances of the Agreement;

NOW THEREFORE, 1in consideration of the foregoing recitals
Seminole County does hereby acknowledge satisfaction of said Mortgage
and Note.

The Property, the Owners and their heirs and assigns are forever
freed, exonerated, discharged, and released of and from the lien of
the Mortgage and Note and every part thereof and from all terms of the
Agreement and Seminole County does hereby direct the Clerk of Circuit
Court to cancel the same of record.

TN WITNESS WHEREOF, Seminole County has caused these presents to
be executed this day of , 2003.

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By:
MARYANNE MORSE DARYL G. MCLAIN, Chairman
Clerk to the Board of
County Commissioners of Date:
Seminole County, Florida.
For the use and reliance As authorized for execution by
of Seminole County only. the Board of County Commis-
Bpproved ag to form and sioners at their regular
legal sufficiency. Meeting of . 2003,

County Attorney

P:\Ugers\CAASOL\Affordable Housing\Satisfaction of Mtg - Arias.doc



Seminole County Property Appraiser Get Information by Parcel Number Page 1 of ]

PARCEL DETAIL <] Back [

2004 WORKING VALUE SUMMARY

GENERAL Value Method: Market
Parcel id: 33%201-30-501-(}9(}0» Tax District: \g‘gé\igjngR Number of Buildings: 1
ROSSELL , Depreciated Bldg Value: 563,074
Owner: HEATHER Exemptions: 00-HOMESTEAD Depreciated EXFT Value: $538
Address: 207 PANAMA RD Land Value (Market): $15,000
City,State,ZipCode: WINTER SPRINGS FL. 32708 Land Value Ag: 50
Property Address: 113 CORTEZ AVE S WINTER SPRINGS 32708 Just/Market Value:  $78,612
Subdivision Name: NORTH ORLANDO 2ND ADD Assessed Value (SOH): 364,573
Dor: 01-SINGLE FAMILY Exempt Value: 525,000
Taxable Value: $39,573
SALES
Deed Date Book Page Amount Vaclimp
WARRANTY DEED 09/2003 05046 0375 $116,000 Improved 2003 VALUE SUMMARY
WARRANTY DEED 12/1997 03343 1532 $65,500 Improved 2003 Tax Bill Amount:  $721
WARRANTY DEED 06/1978 01172 1783 $30,000 Improved 2003 Taxable Value: $38,060

WARRANTY DEED 01/1976 01106 1842 $26,800 Improved

Find Comparable Sales within this Subdivision

LAND LEGAL DESCRIPTION PLAT
Land Assess Method Froniage Depth Land Units Unit Price Land Value | LEG LOT 21 BLK 9 NORTH ORLANDO 2ND ADD
LOT 0 0 1.000 15,000.00  $15000 |PB12PGS7

BUILDING INFORMATION
Bld Num Bid Type Year Blt Fixtures Gross SF Heated SF Ext Wall Bid Value Est. Cost New
1 SINGLE FAMILY 1974 6 1,850 1,161 CONC BLOCK  $63,074 §72,084
Appendage [ Sgit QOPEN PORCH FINISHED 7/ 111
Appendage / Sgft GARAGE FINISHED /378

EXTRA FEATURE
Description Year Bit Units EXFT Value Est. Cost New
WOOD UTILITY BLDG 1985 140 $538 $840

NOTE: Assessed values shown are NOT certified values and therefore are subject to change before being finalized for ad valorem tax
pUrposes.
= If you recently purchased a homesteaded property your next year's property tax will be based on Just/Market vaiue.

http://www.scpafl.org/pls/web/re_web.seminole_county_title?PARCEL=032130501090002 10/29/2003
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Document Detall
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Grantors:

Grantees:

F

2003178170

10/3/03 08:43:54
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2

$116,000.00

L21 B9 NORTH ORLANDO ZND
ARIAS,FRANCISCO
ROSSELL,HEATHER

Copyright © 2003 by

NewVision Systems Corporation.

All rights reserved.
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NewVision Systems Corporation,

All rights reserved.
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