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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Release of the Performance Bonds for Lake Forest Sections 15, 9A and 9B

DEPARTMENT: Planning & Devefopment DIVISION: Devetopment‘Review

¥

AUTHORIZED BY: Dan Matthys /7> CONTACT: Cynthia Swee EXT. 7443

Agenda Date 10/25/2005 Regular[ ] Consent Work Session | Briefing [ ]
Public Hearing — 1:30 [ ] Public Hearing — 7:00 [ ]

MOTION/RECOMMENDATION:

Authorize the release of Performance Bonds # 1007380, 1007381, 5005298, and
5005474 for Lake Forest Sections 15, 9A and 9B, as requested by NTS Development
Company, Matt Ricketts, applicant.

District 5 — Carey (Cynthia Sweet, Planner) g’

BACKGROUND:

The subdivisions are located on the north side of SR 46 and south side of Orange Blvd.,
within the Lake Forest Planned Unit Development.

The following Performance Bonds were required as part of the Land Development Code
Section 35.44(e)}(1) to secure the construction and completion of the subdivision
improvements for Lake Forest Sections 15, 9A and 9B. Staff has conducted the final
construction inspection and found that all construction requirements were completed per
the approved final engineering plan. The Performance Bonds have been replaced with
maintenance bonds to insure the performance and maintenance of the improvements.

Lake Forest Section 15 - Performance Bond # 1007380 for water and sewer in the
amount of $62,579.28 from Lexon Insurance Company

Lake Forest Section 15 - Performance Bond # 1007381 roads, streets, and drainage in
the amount of $338,503.11 from Lexon Insurance Company

Lake Forest Sections 9A and 9B - Performance Bond # 5005298 | Reviewed by: 9
for water and sewer in the amount of $267,510.00 from Bond |Co Atty: _ [L/<
Safeguard Insurance Company DFS:

Other: ,ﬁw
Lake Forest Sections 9A and 9B — Performance Bond # 5005474 )
for roads, streets, and drainage in the amount of $1,139,287.00
from Bond Safeguard Insurance Company

File No._ cpddo1




STAFF RECOMMENDATION:

Staff recommends the Board authorize the release of Performance Bonds # 1007380,
1007381, 5005298, and 5005474 for subdivision improvements for Lake Forest
Sections 15, 9A and 9B, as requested by the applicant.

District 5 - Carey
Attachments: Copy of Performance Bonds




PERFORMANCE BOND
{Water und Sewer) No. 1007380

KNOW DY ALL MEN BY TULSE PRESENTS

That we, Ovlando Take Forest Soint Ventuve, here sinafter called the “Poincipal”, and L&XO” Insyrance Company
- . m swely company sufhorized 1o do Dusiness in the State of Florida, hercinafier enlled
Surety” are and firmly bound to SEMINOLE COUNTY, a poliical subdivision of the Stawe of Flovida. In the full
and just sum of $62,579.28 awful money of The Usited States of America o be puaid to the Board of County
Comissinners of SEMINOLT COUNTY (o which payent well and traly fo be made we bind ourselves, our heirs,
executars, adminisiratans, successons, and ussigns, jolotly and s everally, firmly be these prosents

WHERLAS the ahove bounden Principal has as condition precedent to the approval by SEMINOLE COUNTY of B
plat of a cermin subdivision known as Qrlande Lake Forest, Seclion 15 has covenanfed and agreed with
SEMINOLE COUNTY to construct rouds, streets and alleys, drainage as well as sidewalks and other iwpm\'cmenis
np(m development plavs and specifications pertaining to said subdivision said development phnd and plans
cification being dated ___ day of . 2004 and being on file with SE MINGLE COUNTY,

WHEREAS, It is 8 condition precedent 1o the recording of sald subdivision that this bund be executed,

NOW THRREGERE, the conditions of these obligations are such that if the bounden Principal shall construct the
aforesaid unpmumum in accordance with the development plans and specifications dates the __ day of
L 2004 and shall in cvery respect fulfill its, bis, their oblipatdons under the development plans and
speetfi Wons and shall indennify and save havmless SEMINOLE COUNTY against or fotmal claims, costs,
expeascs, damages, injury, or loss, including cnginecring, legal and contingent costs which SEMINOTE COUNTY
may sustain on sccoum of the failure of the Principal to perform in aczordance with the develapment plans nid
specifications then this obligation 1o he void otherwise 10 be and remain in [ull force and virtue,

e Surety mu;omiitianz;lly covenants and agrees that if the Principal fails o perform all or any parl of the
struction work ru;uireci by the development plans end specifications above referred 1o the Surety upon forty-flve
(45} deys written notiee from SEMINOLE COUNTY, or its authurized agent or officer of the defaud will fonhwith
perfornt and complets the aforesaid construction work and pay the cost thereof ncluding, bur not limited to
cugincering, legal and contingeat costs. Should the Surety fail or refuse 1o perfonn and complete the said
Lnproy :,wcmc, SEMINOLE COUNTY i view of the public, bvevest, health, safety and welfare factars zmu?w;zi
and ihe inducement in ap;srnvuw and filling the said plat shall have the riglt 10 resort o any legal remedics against
the Principal and the Surety or cithar both at Taw in equity including specifically specific performance to which the
Principal and Surety unconditionally apree.

“The Princlipal and the Surety further joinly aud severally agres that SEMINOLE COUNTY at its option shall have
the right to construct or purguant to public advertisement md receipt of bids, cause w be constructed the sloresal
improvements in case the Principal shall fail or refusc w0 do so. In the event 8E EMINOLE COUNTY should exercise
and give effect to such right the Principal and the Surely shalt | e jointly and severally Hable heveunder to reimburse
SEMINOLE COUNTY the tofal cast thereof, including but not Himited 1o engincering, legal and contingent costs,
togethor with any damages, cither dircet or consequontial, which may be susiained on acrount of the failure of the
ngc;mt to carry ont and exconte all the peovisions ol sald agreement.

N WITNESS WIIEREOF, the Principal and the Sutety have these presents tis the 20th day of August
2004,

Address: Orlando Lake Forest Joint Venture
By: Oulando Lake Forest, Ine., Managing
Geaeral Pa winer

10172 Lion Bralion Road {Principal)

Louizvitte, KY 40223 /O/)
By, »~< f‘"&//ﬁ’/ﬁl o, P
f plicpe Qi( i j&fgé&;}o o, o
Atiest: /wékr;zew V:>\[oww.:ﬂ /J[g{ e

(If Carporution) (PRINT NAME) éfflLi) Wk&
s . Froviord, Seecer %cxry
CORPORATE BEAL

e

Suwety  Lexon lnsurance Company

By: )Jj/f/ Al }4/ /(/,c/g yrs

Its Attorney-melact (g

sandra b Harper

' @Mﬁ,@ _

41
INT NAMEY )

207 Piver Road, Sulle 200
Louisvitle, KY 40206

Radican



POWER OF ATTORNEY

LX -
Lexon Insurance Company

KNOW ALL MEN BY THESE PRESENTS, that LEXON INSURANCE COMPANY, a Texas Corporation, with its principal office in

Louisville, Kentucky, does hereby constitute and appoint; ) ) N
John B. Manus, Linda Gibson, Mary E. Joseph, Megan Kaelin, Tammy Masterson,

Brook T. Smith, Kathy Hobbs, Raymond M. Hundley, Jason D. Cromwell, James H. Martin, Sandra F. Harper, Myrtie T, Hernry, Julie Radican

Fud

its true and lawful Attorney(s)-in-Fact to make, execute, seal and deliver for, and on its behalf as surety, any and all bonds, undertakings or
other writings obligatory in nature of a bond.

This authority Is made under and by the authority of a resolution which was passed by the Board of Directors of LEXON
INSURANCE COMPANY on the 1st day of July, 2003 as follows:

Resolved, that the President of the Company is hereby authorized to appoint and empower any representative of the Company or
other person or persons as Attorney-in-Fact to execute on behalf of the Company any bonds, undertakings, policies, contracts of indemnity
or other writings obligatory in nature of a bond not to exceed $2,500,000.00, Two-million five hundred thousand dollars, which the Company
might execute through its duly elected officers, and affix the seal of the Company thereto. Any said execution of such documents by an
Attorney-in-Fact shall be as binding upon the Company as If they had been duly executed and acknowledged by the regularly elected
officers of the Company. Any Attorney-In-Fact, so appointed, may be removed for good cause and the authority so granted may be revoked
as specified in the Power of Altorney.

Resolved, that the signature of the President and the seal of the Company may be affixed by facsimile on any power of attorney
granted, and the signature of the Vice President, and the seal of the Company may be affixed by facsimile {o any certificate of any such power
and any such power or certificate bearing such facsimile signature and seal shall be valid and binding on the Company. Any such power so
executed and sealed and certificate so executed and sealed shall, with respsct to any bond of undertaking to which it is attached, continue
to be valid and binding on the Company.

IN WITNESS THEREOF, LEXON INSURANCE COMPANY has caused this instrument 1o be signed by its President, and its
Corporate Seal to be affixed this 2nd day of July, 2003.

P s
. %’f}f}{Q LEXON INSURANCE COMPANY
“ION
A A
TEXAS % —
INSURANCE 34 L s
COMPANY  §Z/ Sy &//f%///
Sy
g David E. Campbell

President
ACKNOWLEDGEMENT

On this 2nd day of July, 2003, before me, personally came David E. Campbell to me known, who being duly sworn, did depose and
say that he is the President of LEXON INSURANCE COMPANY, the corporation described in and which executsed the above instrument; that
he executed said instrument on behalf of the corporation by authority of his office under the By-laws of sald corporation.

. /1 //
)7{ . | L fer
“7 - / / )

CERTIFICATE Notary

“OFFICIAL SEAL®

LYDIA J. DEJONG
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 1/12/2007

o i i i s b

PR ———

[ROUPNI—

I, the undersigned, Secretary of LEXON INSURANCE COMPANY, A Texas Insurance Company, DO HERERBY CERTIFY that the
original Power of Attorney of which the foregoing is a true and cotrect copy, is in full force and effect and has not been revoked and the
resolutions as set forth are now in force.

Signed and Sealed at Lombard, Winois this A6 :iz; Day of Fee awl o0 &%
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PERFORMANCE BOND
(Roads, Streets, Drainape) No. 1007381

ENOW DY ALL MEN BY THESD PRESENTS

That we, Orlande Lake Forest Joint Yenture, hercinafior called the “Principal”, and
Lexon Insurance Compan & sorery company awthorized to do business in the Stte of Florida,
hereinafier called "Surcty™ we and finnly bound to SEMINOLE COUNTY, a political subdivision of the Stawe of
Florida. In the full and just sum of $338,503.11 Jawful money of The United States of America to be paid to the
Board of Connty Commissioners of SEMINOLE COUNTY fo which payment well and truly fo be made we biad
vurselves, our heirs, cacoutors, administrators, suceossors, wnd assigns, jolntly and severally, firmly be iose

21118,

pres

WHEREAS the above bounden Principal has es condition precedent 10 the approval by SEMINOLL COUNTY of 2
plat of o certain subdivision known as (rlande Lake Forest, Scetion 15 has covenanted and apreed with
SEMINOLE COUNTY to construct roads, strects and alleys, drainage as well as sidewalks and other improvements
based upon developrent plans and specifications pertaining to said subdivision said development plans and plang
and specification being dated day of ., 2004 and being on file with SEMINOLE COUNTY,
Florula,

WHERLAS, itls & condition precedent to the recording of said subdivision that this bord be executed,

NOW THEREOFRE, the conditiony of these oblisations are such that if the bounden Principal shall construct the
aforesaid Inprovements i aceordanes with the development plans and specifications dates the . dayof
2004 and shall in every respect DA its, bis, their obligations under the development plang and
specifications and shall lndemnifly and save harmicss SEMINOLE COUNTY against or formal cloime, cous,
expenses, dansges, injury, or loss, including engincering, lepn! and contingent costs which SEMINOLE COLUNTY
miy Sustain on account of the fatlure of the Principal to perform in accorduncs with the development plans and
specifications then this obligation 10 be veid otherwise to be and remain in full force and virtoe,

The Surcty wnconditionally covenants and agrees that if the Principal fails to perform sl or any part of the
construction work required by the development plans and speeifications above yeferied to the Surety upon forty-five
(45 duys written notlee from SEMINOLE COUNTY, o its authorized agent or officer of the default will forthuith
perform and complete the aforesaid construction work and pay the cost thereof including, but nol limited to
engineering, fegal and contingent costs, Should the Surery fail or refuse io perform and complete the sald
snprovements, SEMINOLE COUNTY in view of the public, interest, health, salety snd wellare faciors involved
and the inducement in approving and filling the safd plat shall have the right to vesort to any legal remedies against
the Principal and the Surety or eithee both at law in equity including specifically specific performance to which the
Princtpal und Surety unconditionally aprec.

The Principal and the Surety further jolnly and severally agree that SEMINOLYE COUNTY at its option shall have
the right to construct or puisuant © publie advertisement and veecipt of hids, cause 1o be constructed the aforesaid
mpravements in case the Principal shall fail or refuse to do so. In the event SEMINOLE COUNTY should exercise
aud pive effoct fo such right the Principal and the Surety shall be jointly and severally Hable hereunder to relmburse
SEMINOLE COUNTY the total eost thereof, including hut not Emited to engineering, legal and contingent costs,
wpether with any damages, cither divect or consequential, whicl may be sustained on aceount of the failure of the
Principal o carry cut and execuie all the provisions of said agresment.

IN WIYNESS WHEREQP, the Principal and the Surety have these presents is the _20th day of _August
2004,

Orlando Lake Forest Joint Venture

By: Otlando Take Forest, Inc., Managing
General Parines

10172 Linu Station Road (Principal)

Louisville, KY 40223 ;s»%ﬁ/@%}ﬁ/ﬂ%?ﬁ'ﬂ
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(If Corpopation) (PRINT NAME) (T{TLE) -
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CORPORATE SEAL

Sy e

Surety  Lexon Insurance Company

Addvess: “‘yl )é;// i ,/fff/( . )Z/« \;éz’,{%,{",fﬂl

g Altorney-tn-Fact

Sandra F. Harper
2307 River Hoad, Sulte 200
L.otisvilte, KY 40206

. w

Adtte

(HFINT NARE) julie Radican



POWER OF ATTORNEY

LX -
Lexon Insurance Company

KNOW ALL MEN BY THESE PRESENTS, that LEXON INSURANCE COMPANY, a Texas Corporation, with its principal office in
Louisville, Kentucky, does hereby constitute and appoint:

John B. Manus, Linda Gibson, Mary E. Joseph, Megan Kaelin, Tanumy Masterson

Brook T. Smuth, Kathy Hobbs, Raymond M. Hundley, Jason D. Cromwell, James H. Martin, Sandra F. Harper, Myrtie F. Henry, Julie Radican

its true and fawful A%t@rr‘ey?b; n-Fact to make, execute, seal and deliver for, and on its behalf as surety,

any and all bonds, undertakings or
other writings obligatory in nature of a bond.

This authority is made under and by the authority of a resolution which was passed by the Board of Directors of LEXON
INSURANCE COMPANY on the 1st day of July, 2003 as follows:

Rasolved, that the President of the Company is hereby authorized to appoint and empower any representative of the Company or

other person or persons as Attorney-In-Fact to execute on behalf of the Company any bonds, undertakings, policies, contracts of indemnity
or other writings obligatory in nature of a bond not to exceed $2,500,000.00, Two-million five hundred thousand dollars, which the Company
might execute through its duly elected officers, and affix the seal of the Company thereto. Any said execution of such documents by an

Horney-In-Fact shall be as binding upon the Company as if they had been duly executed and acknowledged by the regularly elected

officers of the Company. Any Attorney-In-Fact, so appointed, may be removed for good cause and the authority so granted may be revoked
as specified in the Power of Attorney.

Resolved, that the signature of the President and the seal of the Company may be affixed by facsimile on any power of attorney
granted, and the signature of the Vice President, and the seal of the Company may be affixed Dy facsimile to any certificate of any such power
and any such power or certificate bearing such facsimile signature and seal shall be valid and binding on the Comp any. Any such power so

exscuted and sealed and certificate so executed and sealed shall, with respect to any bond of undertaking to which it is attached, continue
to be valid and binding on the Company.

IN WITNESS THEREOF, LEXON INSURANCE COMPANY has caused this instrument to be signed by its President, and its
Corporate Seal to be affixed this 2nd day of July, 2003.

LEXON INSURANCE COMPANY

TEXAS

N - ‘
INSURANCE 3 |
COMPANY / oy [ // W
s, 2% y

David E. Campbell
President

ACKNOWLEDGEMENT
On this 2nd day of July, 2003, before me, personally came David E. Campbell o me known, who being duly sworn, did d se an 3‘
say that he is the President of LEXON INSURANCE COMPANY , the corporation described in and which executed the above instrument; tha
he executed said instrument on behalf of the corporation by authority of his office under the By-laws of said corporation.

“OFFICIAL SEAL® i
LYDIA J. DEJONG

NOTARY PUBLIC, STATE OF LLINCIS
Y COMMISSION EXPIRES 1/12/2007
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Lydia J. Dedong
CERTIFICATE Notary Public

I, the undersigned, Secretary of LEXON INSURANCE COMPANY, A Texas Insurance ! ﬁ?mpmy DO HEREBY CERTIF
original Power of Attorney of which the foregoing is a true and correct copy, is in full force and
resolutions as set forth are now in force.

FY that the
effect and has “*J? been revoked and the

Signed and Sealed at Lombard, lliinois this ____2& ,f;fj_, Day of (Lo fu;z/ L 00 o Y
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Donald D. Buchanan
Secretary
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Coragpen®




PERFORMANCE BOND 5005298
(Water and Sewer)

KNOW RY ALL MEN BY THESE PRUSUNTS
That we, Orlando Lake Forest Joint Venture, heseinafier called the "Principal”, and Bond Safeguard

Insurance Company surety company authorlzed to do business in the State of Florida, hersinafier called
“Surcty” are and firmfy bound to SEMINOLE COUNTY, a polltical ‘subdivislonecg&im Sz%té: &g}?z&idzn I the full
and fust sum of (82 7,510)Two Hundred Sixty Seven Thousard Five Hundred ten & 100

lawful money of The United States of America to be paid to the Board of County Cammissioners of

SEMINOLE COUNTY 1o which payment well and wuly to be made we bind oursclves, our hefrs, cxccutors,
administrators, sucesssors, and assigns, jolntly and severally, firmly bo these presenis,

WHEREAS the above bounden Principal has os condition precedent to the approval by SEMINOLE COUNTY ola
plat of o eertain subdivision known as Orlande Take Forest, Section 9A snd 98 hag covenanted and agreed with
SEMINOLE COUNTY to construct voads, streets and alleys, dralnags as well as stdewalks nnd other improvements
based upon development plans and spocifiestions pertaining to said gubdivision said development plans and plans
and specification being dated day of L 2003 snd being on file with SEMINOLE COUNTY,
Florida,

WHEREAS, it is a conditlon precedent to the recording of said subdivision that this bond be exceuted.

NOW THEREOFRE, the conditions ot these obligntions are such that if the bounden Princlpal shall construct the
aforesald improvements In accordanse with the development plang and specificatlons dates the _____ doy of
et ey 2002 nnd sholl in evary respect fulfill its, his, thelr obligations under the dovelopment plans and
specilications snd shall indeminify and save farmlcss SEMINOLE COUNTY against or fornml clabms, costs,
expenses, damages, injury, or loss, including enginoering, legal and contingent costs which SEMINOLE COUNTY
may sustain on account of the failure of the Principal 16 perform in accordance with the development plans and
speeifications then this ebligation to be void otherwise (o be and remain in full force and virtue.

The Surety unconditionally covenants and agroes that if the Principal fails to perform all or any part of the
construction work required by the development plans and specificatlons above referred 1o the Surely upen forty-{ive
(45) days writien notice from SEMINOLE COUNTY, or its authorized agent or officer of the defanlt will forthwith
perfonm and complets the aforesald construction work and pay the cost thereof Including, but not timited to
cngineering, fegnl and contingent costs, Should the Surety fafl or refuse to perform nnd complets the said
improvements, SIMINOLE COUNTY i view of (he publle, Interest, health, safety and welfare factors involved
and the {nducement in approving and filling the sald plat shall have the right to resort to any legal remedics against
the Principal and the Surety ov either both at Iaw In cquity including spectfically specific performance o which the
Principal and Surety unconditionally agree.

“The Principal and the Surety further jolntly and severally agree that SEMINOLE COUNTY at its optlon shall have
the right to construct or pursuant to public advertisement and receipt of bids, cause ta be constructed the aforesaid
inprovements in caso the Principal shatl fuil vr refuse (o do 5o, In the event SEMINOLE COUNTY should cxercise
and giyve effeot 1o such right the Principal and the Sursty shall be jolntly and severally linble hereunder to reimburse
SEMINOLE COUNTY the total cost thereof, noluding but not Himited to englneering, legal and contingent costs,
together with any damages, eithor divent oy consequential, which may be sustained on account of the fajlure of the
Principal to carry out and executs all the provisions of said agreement,

IN WITNESS WHEREOF, the Priscipal and the Surety have these presents this theBth  day of October |
2003 :

Address: Orlandn Lake Forust Joint Vunlure
By: Orlando Lake Yorest, Inc,, Managing
General Partner

10172 Linn Statlon Road (Princigal)

Louisvitie, KY 40223

Y / e
(1 Corparationy (PRINT NAME)  (TITLE)

Adbest: 4’%&7 iM zjﬂbmﬁ"/‘t&

(1FCorporation) (PRINT NAME) (TITLE)

CORPORATE SBAL

Bond Safeguard Insurance Company

Surery

Addrose: By: W 7 %«fﬁf{/(ﬁ

'\ Attoredy-in-Fact (PRINT NAME AND TITLE)
Raymond, M. Hundley, Attorney-In-Fact

@Kot ddell
Lowisvillo, KY 40201 — . - . . - Affast: oo

T ONIZRINT NAMEY
Kathy tlobbs




POWER OF ATTORNEY A 14T

ond a fegu&rﬁ INSURANCE COMPANY

KMOW ALL MEN BY THESE PRESENTS, that BOND SAFEGUARD INSURANCE COMPANY, an Hlinois Corporation with it

| office in Lombard, It does hereby constitute and v Mary E. Joseph, Sandra F. Harper, Megan Exaehn
DﬂUC pai onice in Lombar inois, does here Yy constitule an 8{3QO James T Sm‘t)ﬂi JOhn B Manus nda GbSOﬂ

Tammy Masterson, Brook T. Smith, Kathy Hobbs, Raymond M. Hundley, Jason D. Cromwell, James H. Martin

its true and fawful Atiomey(s)-In-Fact to make, execute, seal and deliver for, and on its behalf as surety, any and all bonds, undertakings or

other writings obligatory in nature of a bond.

This authority is made under and by the authority of a resolution which was passed by the Board of Directors of BOND
SAFEGUARD INSURANCE COMPANY on the 7th day of November, 2001 as follows:

Resclved, that the Prasident of the Company is hereby authorized to appoint and smpower any representative of the Company or
other persen of persons as Attormey-in-Fact {0 execute on behalf of the Company any bonds, undertakings, policies, contracts of indemnity
or other writings obligatory in nature of a bond not to exceed $500,000.00, Five Hundred Thousand Doilars, which the Company might
execute through its duly elected officers, and affix the seal of the Company thersto. Any said exscution of such documents by an Attorney-
In-Fact shall be as binding upon the Company as if they had been duly executed and acknowledged by the ragularly slected officers of the
Company. Any Attorney-In-Fact, so appointad, may be removed for good cause and the authority so granted may be revoked as specified in
the Powsr of Attormey.

Resolved, that the signature of the President and the seal of the Company may be affixed by facsimile on any power of attornay
granted, and the signature of the Vice President, and the seal of the Company may be affixed by facsimile o any certificate of any such power
and any such powsr or certificate bearing such facsimile signature and seal shall be valid and binding on the Company. Any such power so
sxecuted and sealed and certificate so executed and sealed shall, with respect to any bond or undertaking to which it is attached, continue
to be valid and binding on the Company.

IN WITNESS THEREOF, BOND SAFEGUARD INSURANCE COMPANY has caused this instrument to be signed by its
President, and its Corporate Seal to be affixed this 7th day of November, 2001.

BOND SAFEGUARD INSURANCE COMPANY

ILLINOIS
INSURANCE
COMPANY

Dav d E’ Campbe
President

ACKNOWLEDGEMENT

On this 7th day of November, 2001, belors me, personally came David E. Campball to me known, who being duly sworn, did
depese and say that he is the Prasident of BOND SAFEGUARD INSURANCE COMPANY, the corporation described in and which executed
the above instrument; that he executed said instrument on behalf of the corporation by authority of his office under the By-laws of said
corporation.

“OFFICIAL SEAL” ™ Q . / ,
JANET L. COPPOCK zaced A
HOTARY PUBLIC, STATE OF ILLINOIS Janet L7 Céopock
MY COBUISSION EXPIRES 8/14/05 / Notary Public

ad

CERTIFICATE
I, the undersigned, Secratary of BOND SAFEGUARD INSURANCE COMPANY, An Hllinois Insurance Company, DO HEREBRY

CERTIFY that the original Power of Attorney of which the foregoing is a true and correct copy, is in full force and affsct and has not been
revoked and the resolutions as set forth are now in force.

J% Oelitee
Signed and Sealed at Lombard, Hinois this Day of - - 4 , 20Z

\ s
5 7/ 4
Ergkﬂ/ Ak

LLNOIS

INSURANCE
COMPANY




PERFORMANCEBOND
{(Roads, Streets, Drainage) — #5006474

KNOW BY ALL MEN BY TULSE PRESENTS ,
That we, Orlando Lake Forest Joint Venture, hereinafter called the “Principal®, and Bond Safeguard
Insurarice Company a surely company authorized to do business in the State of Florida,
hercinafter calfed “Surety” are and firmly bound to SEMINOLE COUNTY, a political subdivision of the Stak :
Florida. In the full and just sum of (31,139,287 .00)0ne Million One Hundred Thirty Nime Thousand Two
Hundred Eighty Seven & 00/100 lawful money of The United States of America 1o be paid to fhe Toard of
County Commissioners of SEMINOLE COUNTY 1o which payment well and truly fo be made we bind oursclves,
our heirs, executors, administrators, successors, and assigns, jointly and severally, finmly be these presents.

1y

WHEREAS the above bounden Principal has as condition precedent (o the approval by SEMINOLE COUNTY of a
plat of a certain subdivision known as Orlande Lake Forest, Section 9A and 9B has covenanted and apreed with
SUMINOLE COUNTY to construct roads, streets snd alleys, drainage as well as sidewalks and other improvenients
based upon development pluns and specifications pertaining to said subdivision said development plans and plang
and specifieation belng dated ___ day of » 2003 and being on file with SEMINOLE COUNTY,

Flarids,
WIEREAS, it is a condition precedent to the recording of said subdivision that (his bond be exccuted.

NOW THEREOFRE, the conditians of these obligations are such that if the bounden Principal shall construct the
aforesaid improvements in accordance with the development plans and specifications dates (he e day of
e 2002 and shall in every respect fullill its, his, their obligations under the development plans and
specifications and shall inderndfy and save harmlese SEMINOLE COUNTY agalust or fornal claims, costs,
expensey, damages, infury, or loss, including engincering, legal and coptingent costs which SEMINOLE COUNTY
may sustain on account of the faflure of the Principal to perform in accordance with the development plans and
specifications then this obligation o be void otherwise to be and remain in full force and virtue,

The Surety unconditionally covenants and agrees that if the Principal fails to perform all or any part of the
constraction work required by the development plans aud specifications above referred to the Surety upon forty-five
(45} days written notice from SEMINOLE COUNTY, or its suthorized agent or officer of the default will forthwith
perform and complete the aforesaid construction work and pay the cost thereof fncluding, but not limited (o
engineering, fegal and contingent costs. Should the Surety fail or refuse to perform and complete the said
improvements, SEMINOLE COUNTY in view of the public, interest, health, safety und welfare factors mvolved
and the inducement in approving and filling the said plat shall have the right to resort 1o any legal remedics against
the Priveipal and the Surety or elther both at law in equity including specifically specific performance fo which the
Principal apnd Surety usconditionally apree,

The Frincipal aud the Surety further Jotntly and severally agree thut SEMINOLE COUNTY at its aption shall have
the right 1o constiuct or pursuant (6 public advertisenent and reeeipt of bids, cause to be constructed the aforesaid
improvements in case the Principal shall fail or refusc 10 do sa. In the event SEMINOLE COUNTY should exercise
and give effect to such right the Principa! and the Surety shall be jointly and seversily liable hereunder fo reimburse
SEMINOLE COUNTY the total cost thereof, including but not limited 1o engincering, legal and contingent costs,
together with any damages, cither dircet or consequential, which may be sustained on necount of the failure of the
Principal to carry out and execute all the provisions of said agreement.

IN WITNESS WHERLOF, the Principal and the Surety have these presents this the 80 day of October
2003,
Address; . Orlando Lake Forest Joint Venture

By: Orlando Lake Forest, Inc., Managing

General Pariner )

10172 Linn Suation Road (Frinci} j Z
Louisville, KY 40223 7 /
By
(if

e g / ,
Atle s{/aéwamj?\-j\/wm

(If Corporation) (PRINT NAME

CORPORATE SEAL

Bond Safeguard Insurafice Company

Address: By: fy%z%}g ([2;2 %/ ,&/»

Iis Attordey-in-Fact (PRINT NAME AND TITLE) |~

PG Box 98 Raymond M. Hundley
Vouisville, KY 40201 N o \
A Codon Adedblon-
INT NAME) ;

Kathy Hobbs




POWER OF ATTORNEY AO 15T
@ﬁd %@gu&f@ INSURANCE COMPANY

KNOW ALL MEN BY THESE PRESENTS, that BOND SAFEGUARD INSURANCE COMPARNY, an lllincis Corporation with its

incipal office in Lombard, Hlincis, does hereby constitute and appoint: Mary E_Joseph, Sandra F. Har er, Megan Kaelin,
principat ofiice in Lombard, Tinois. coes Y ‘ PPOINY James T. sz“?h, John B. Manus,%mda G%bson,

Tammy Masterson, Brook T. Smith, Kathy Hobbs, Raymond M. Hundley, Jason D. Cromwell, James H. Martin

its true and lawful Attorney{s}-In-Fact to maks, execute, seal and deliver for, and on its behalf as surety, any and all bonds, undertakings or

other writings obligatory in nature of a bond.

This authority Is made under and by the authorty of a resolution which was passed by the Board of Directors of BOND
SAFEGUAHRD INSURANCE COMPANY on the 7th day of November, 2001 as follows:

Resolved, that the President of the Company is hereby authorized to appoint and empowar any rapresentative of the Company or
other perscn or persons as Attorney-In-Fact to exscuts on behalf of the Company any bonds, undertakings, policias, contracts of indemnity
or other writings obligatory in nature of a bond not to exceed $500,000.00, Five Hundred Thousand Dollars, which the Company might
execute through its duly slected officers, and affix the seal of the Company thersto. Any said execution of such documents by an Attorney-
In-Fact shall be as binding upon the Company as if they had been duly executed and acknewlsdged by the regularly electad officers of the
Company. Any Altornay-In-Fact, so appointed, may be removed for good cause and the authority so granted may be revoked as specified in
the Power of Attomaey.

Rasolved, that the signature of the President and the seat of the Company may be affixed by facsimile on any power of attorney
granted, and the signature of the Vice President, and the seal of the Company may be affixed by facsimile to any ceniificate of any such power
and any such power or certificate bearing such facsimile signaturs and seal shall be valid and binding on the Company. Any such power so
executad and sealed and certificate so sxecuted and sealed shall, with respsct (o any bond or undertaking to which it is attached, continue
to be valid and binding on the Company.

IN WITNESS THEREOF, BOND SAFEGUARD INSURANCE COMPANY nas caused this instrument to be signed by its
President, and its Corporate Seal to be affixed this 7th day of Novembar, 2001.

BOND SAFEGUARD INSURANCE COMPANY

ILLINOIS 1
INSURANCE
COMPANY P s
BY ( :

[#5
David ET Campbell
President

ACKNOWLEDGEMENT

On this 7th day of November, 2001, befors me, parsonally came David E. Campbell to me known, who being duly sworn, did
depose and say that he is the Prasident of BOND SAFEGUARD INSURANCE COMPANY, the corporation described in and which executed
the above instrument; that he executed said instrument on behalf of the corporation by authority of his office under the By-laws of said
corporation.

4 “OFFICIAL SEALY / Y, / 7/

?  JANET L. COPPOCK s (ot P K

: HOTARY PUBLIC, STATE OF ILLINOIS Janet 17 "36@5065(

& MY CORMMISSION EXPIRES 8/44/0 Notar‘/ Public
CERTIFICATE

I, the undersigned, Secretary of BOND SAFEGUARD INSURANCE COMPANY, An Hllinois Insurance Company, DO HEREBRY
CERTIFY that the original Power of Attorney of which the foregoing is a true and correct copy, is in full force and sffect and has not been
ravoked and the resolutions as sel forth are now in force.

Signed and Sealed at Lombard, Hinois this gﬁw Day of /A/’ﬁv/w 200




