
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Approve the Release of a Performance Bond for Water and Sewer
Improvements for Home Depot U.S.A. Store # 0287

DEPARTMENT: Plannin & Develo ent DIV!,SION: Development Review

AUTHORIZED BDonaidS$$&lTACT:  Shannon Suffron EXT. 7337

Agenda Date 10/22/02 Regular 0 Consent [XI Work Session 0 Briefing 0

Public Hearing - I:30 0 Public Hearing - 7:00 0

MOTION/RECOMMENDATION:

Approve the release of a Performance Bond for Water and Sewer Improvements for
Home Depot Store # 0287 as requested by Home Depot.

District 1 - Maloy (Shannon C. Suffron - Planner) s --$I%-

BACKGROUND:

The applicant is requesting the release of Performance Bond # 17-56-38, American
Home Assurance Company, in the amount of $265,138.50 for Water and Sewer
Improvements associated with the Home Depot in the Oviedo Crossings PUD. The
project is located at 1900 W. SR 434, Oviedo, FL. The applicant is Home Depot.

The applicant has fulfilled all of the requirements of the bond. Staff has reviewed the
request and inspected the site and has found that all of the SCLDC requirements have
been met.

STAFF RECOMMENDATION:

Staff recommends approval of the release of the above Performance Bond for Home
Depot #0287 for Water and Sewer Improvements.

District: 1 - Maloy
Attachments: Performance Bond for Water and Sewer Improvements

File No. cpdd02



09-16-2002 iZ:llPM WHOM-RISK  MNAtiEMtNI liUj142613 l-533 P 002/006  F-301

{ma, Water and Sewer.-ttprovements)

KNOW ALL MEN 8Y THE SE PRESENTS: BOND NO. 17-56-M

Thai wd.3-z Depot U d S. A. .
a 6urety  company  au- - :- ’

Inc, haelnafttx called rhhe ‘Prlnclpar, and -rioan me lcssurancg CCW=V
to do businaas in ihe Stale of Florida, hereinafter caled ‘Surely’ am held

and firrnfy boCrnd td SEMINOLE COUNTY, a poliritil suWh/islon of the State of Florida, in fhe full and just
sum of$ 265.138-50 lawful mney of The United Stales of Ameka to be paid to the Board of
Counry Commissipners ol%%NOLE COUNTY, lo which payment well and’buty to be made. we bind
OU~S~~VBS.  our he!& execulors. administrators, successors, and assigns, jointly and severally, firmly by
these pre?rents.

WHEREAS. the axwe bcunden Prlnclpal  has a6 a condition precw’ent to the approval  by SEMIN+~&, Fla-
COLlFcry of a pial Of a latiin subdivision known as &ne Depot Store W.Q~~-RCQ Bug L&Z Road, as
covenanted and agreed ~5th SEMINOLE COUNTY to COI ,_._ -__ ___-, -----,
Sewer tmpmvemenrs as Well  as sidewalks, and other lmprovernenls based up01 _-_ ___
SPhficMons pe%iifling Ltr said subdivision, said dwelopment plans and plans and sp
dotea
FlOrir(~-

day of - a ‘9, and being on file with SEMINOLE COUNrV:

WHEREAS. it is a condlk, precedent to the recording of said subdivision that this bond be execuled:

NOW  THEREFORE.  !he conditions of tnese obligations are such that if me bunden Prlncfpaf  shall
cnnstmct the aforesaid imlVovemenfs in accordance with the development plans and specific&ions  d&d
tie day of
Iho develoomenl p;ansand and shall indemnify and save harmless SEMINOLE COUNrY

and shall in every respect fulfill its, his, [heir obligation6 under

against or from all claims, costs; expenses. damages, injury,or loss. including engineering, legal and
‘=QngCnl costs which SIIMINOLE COUNTY may 6uSt3in on acmunt of the failure of the Ptinclpal to
perform in accordance WIh Ihe developmenr plans and specification6 then this obligation to be void;
OIhefwise Cc be and remai.l in full force and.vkue.

The Sumg unconditionally mvenants  and agrees that if the Prlnclpal  fail6 to perfotm all or any pan of
the wnstruction  work rep1 ired by the devebpnienr  plans and specifications above referred to, the Surety
upon fortydve (45) days turinen notice from SEMlNOlE  COUNTY, or b authorized agent or olker.  of
t% default. will fonhwith  Ferform and complere the aforesaid constfution work and pay IJ?e cost thereof.
including, but no1 limited 13 engineering. legal and contingent 005ts. Should the Slrrety fail or refuse to

’
p&n and complele  th? said imptwem&nts,  SEMINOLE COUNTY, in view of the public, imerest,
health, safety and welfare factors involved and the inducement in approving and flllng the said plat, shall
have the right to reson  to :ay and all legal remedies against the Principal  and the Surety, or &her. both
ar law and in equity. including sptifically specific performance, to which the Pflnclpal and Slrrery
unconditionally agree.

The Prlndpal and the 9.1 rtly further joinuy and severally agree that SEMINOLE COUNTY. at iIs option.
shall have the right to construct or. pursuant to public advertisement and receipt of bids. cause to be
conslructed  Ihe aforesaid improvemenls in cam the Principal shall fail or refuse to do 60. In the event
SEMINOLE COUNT should exercise and give effect D such right the Principal and the Surely shall be
lointiy ati severally liable hereunder to reimburse SEMINOLE COUNlY  lhe lotal cost thereof, including,
but not limited to engineering, tsgal and contingenr costs.  together wik any damages, either dif~cI or
oonsequential, which may he sustained on 8czoun1 of the failure of the Principal  lo Carry out and execute
all the provisions of said dlreement

IN WTNESS WHEREOF. the PrIMpat and the Surety have executed these presents thls the 2~~
dayof AFRIL , 19 VB- -

Address: Yomc  Dnpoc U . S . A . ,  Inc. (SEAL)
Principal (PRINT NAME)

By: CAROL a.-rm ,jk&Jq&&gr
(If Corporation (PRINT NAME) u w

AnEST: \NO,k5h; ~ht&j~~,
(If Corporation) (PRINT NAME) [Tnw

.,

Address:
5  c m - s e  Parkmy
Atlanta, Geor9ia 30328
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