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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT:_Escrow Agreement for Sewer Improvements with Cash Maintenance
Bond

DEPARTMENT: Environmental Services DIVISION: Business Office

AUTHORIZED BY: ?4_/- ﬂ @KCONTACT _Becky Noqqle EXT. 2143

Robert G. Adolphe/ P.E., Director Sr. Coordinator

Agenda Date 10/22/02 Regular [ | Consent[X] Work Session [_] Briefing []
Public Hearing — 1:30 [ Public Hearing ~ 7:00 [_]

MOTION/RECOMMENDATION:

Approve and authorize Chairman to execute the Escrow Agreement for sewer
improvements with cash maintenance bond.

BACKGROUND:

Escrow Agreement for sewer improvements with cash maintenance bond between
Seminole County and Fern’s Park Associates, LTD for the project known as Fountain
Place Apartments, in the amount of $1,800.00. District 4

Reviewed by:
CoAtty: ___
DFS: nfa
Other: nia
DCM:

CM:

File No. CESAQ1




ESCROW AGREEMENT
{Sewer Improvements)

THIS AGREEMENT is made and entered intoc this day of
., 2067 , between FERN’S PARK ASSOCIATES, LTD, whose
address is oA éﬁ& roxd A /aér) e ror O lﬂ-‘dbflv/zf 7273  hereinafter
referred to as DEVELOPER, Developer of Fountain Place Apartments
Subdivision, and SEMINOLE COUNTY, a political subdivision of the State
of Florida, whose address is Seminole County Services Building, 1101
East First Street, Sanford, Florida 32771.

WITNESSETH:

1. The DEVELQPER hereby deposits in escrow with SEMINOLE
COUNTY, the sum of EIGHTEEN AND NO/100 DOLLARS ($1,800.00) to
guarantee that all sewer improvements set forth on plans and
specifications for the above subdivision will be fully completed and
paid for. :

2. That SEMINOLE - COUNTY agrees to hold said funds and. to pay
same out in the following manner: :

(a) To the DEVELOPER upon request and upon proof satisfactory
to SEMINOLE COUNTY that work has progressed satisfactorily to the
state of development for which the payment is made, said proof to
include a certificate to that effect signed by the DEVELOPER and the
Director of Department of Environmental Services and upon proof
satisfactory to SEMINOLE COUNTY that all bills therefore have been
paid to date, 1nclud:.ng, but not limiting thereto bills for surveying,
engineering and 1land clearing, and work and material wused ‘in the
construction of sewer systems which are included in the plan of
development.

(b) Upon a determination that any portion or all of the said
improvements have not been performed by the DEVELOPER within two (2)
years from the date of this Agreement, SEMINOLE COUNTY is hereby
authorized, but not obligated, to take over and perform any such
uncompleted work and to use for such purposes the funds so deposited
in escrow.

(c) Further, SEMINOLE COUNTY is authorized to pay any bills for
said improvements upon proof satisfactory to SEMINOLE COUNTY that such
claims are just and unpaid and the DEVELOPER hereby consents to any
such payments and authorizes and ratifies any such action on the part
of SEMINOLE COUNTY and agrees to protect and save harmless SEMINOLE
COUNTY from any claims of any person whomsoever on account of any
improvements which have not been completed or paid for.

{d} Ten percent (10%) of the entire escrow deposit shall be
held by SEMINOLE COUNTY pending final completion of improvements and
certification by the DEVELOPER's engineer and the Director of
Department of Environmental Services that the improvements have been




completed satisfactorily and that all work and materials have been
paid in full.

(e} After SEMINOLE COUNTY is satisfied that all work has been
satisfactorily completed and all bills for work and materials have
been paid, SEMINOLE COUNTY shall return to the DEVELOPER any funds

remaining in the escrow account.
THIS AGREEMENT, signed and sealed, the day and year above written.

FERN’'S PARK ASSOCIATES, LTD

K. RONALD SCHROEDER, President

Date:_ 5~ FF-73
STATE OF. fwxmn ) I
' )

COUNTY OF 5’£/n//uoc 2 ) :

I HEREBY CERTIFY that, on th:l.s 33 day of ggﬂéﬂégc , 2007,
d

before me, ‘an officer duly authorlzed in the State County aforesaid
to take acknowledgments, pers_onally_ appeared K. Ronald Schroeder, as
President of Fern’s Park Associates, Ltd, who is personally known to me
or who has produced FL DEWERT (/cEMSE as identification. He has
aclmowledged before me that he! has ‘executed the foregoing. :mstrument as
such offlceﬁ% in the name and on behalf of the coxrporation. :

CAROL 1. NORWOOSNOT. SEAL)

ev\el My Comm Exp. 10/28/2002
_ No. CC 786572 : ~ Date: 9!2’%0 r4
£1 Personaliy nowp>Y Other 1D,




ATTEST:

MARYANNE MORSE

Clerk to the Board of
County Commissioners of
Seminole County, Florida.

For the use and reliance
of Seminole County only.
Approved as to form and
legal sufficiency

County Attorney

SEDflpk
91702 .
fernpark-escrow agt

By:

Date:

BOARD OF COUNTY COMMISSIONERS

SEMINOLE COUNTY, FLORIDA

DARYL G. MCLAIN, Chairman

As authorized. for execution by
the Board of County Commissicners
at their , 20
regular meeting.




"—_perlod of two (2) years or-

LAND DEVELOPMENT CODE
- SUBDIVISION AND SITE PLAN

SEWER IMPROVEMENTS
CASH MAINTENANCE BOND

KNOW ALL MEN BY THESE DRESENTS:

That the undersigned FERN‘’S PARK ASSOCIATES, LTD, as PRINCIPAL is
held and firmly bound unto SEMINOLE COUNTY, a political subdivision of
the State of Florida, in the cash penal sum of EIGHTEEN HUNDRED AND
NO/100 DOLLARS ($1,800.00), which sum has been deposited in escrow
with SEMINOLE COUNTY in accordance with the provisions of a
Maintenance Agreement and an Escrow Agreement of even date which are

attached hereto and: made a part hereof -by this reference, does bind *

FERN'S PARK ASSOCIATES, . LTD, heirs, personal representatives,
successors and assigns, joz.ntly and severally, firmly by this Bond.

-- . The condition of thls Bond is that the sewer improvements made as
ehown on Subd1v151on Plans and Specifications dated December 12, 2001,

.Apartments Subdlv:i.s:l.on shall ‘be maintained by the  PRINCIPAL for a
-for any extension: thereof agreed to by
" SEMINOLE COUNTY, and if - all._, costs incurred. in: connectlon w1th the
maintenance of said. mprovements shall be made and shall be paid in
full, and in accordance therewith and with . the documents and
specifications referred to therein or attached thereto, then this
. obligation shall ke null and v01d otherwise it shall remain in full
- force and effect. '

r

' DATED 7-7% 2043

PRINCIPAL
FERN PARK ASSOCIATES, LTD

)

K. RONALD SCHROEDER, President

' STATE OF FLORI/IDA )
)
COUNTY OF SEmimiot&

I HEREBY CERTIFY that, on this 3 day of , 2002,
before me, an officer duly authorized in the State and County aforesaid
‘to take acknowledgments, personally appeared K. Ronald Schroeder, as
President of Fern’s Park Associates, Ltd, who is personally known to me
or who has produced L D&VERS LI eniSE as identification. He has
acknowledged before me that he has executed the foregoing instrument as
such officer in the name and on behalf of the corporation.

CaRIL & NORWOLD £
My Comm Bxp. 101282002 f By:
Ne. CC 785572 1 Notary Sggnature
JSFeronsty kooun (NGFBRY SEAL)
. Date: ?A?j/o 2

SED/1pk 9/18/02 fernpark-cash main bond

:ncludlng surveying, . englneerlng, and land clearlng for Fountain Place



