Py

ltem# [if

SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Authorize Release of two Performance Bonds

DEPARTMENT: Planning & Development DIVISION: Development Rev;ew
N/

”/}
AUTHORIZED BY: Donald S. FlShG!‘“‘”’tONTACT Cynthia Sweet ~ EXT 7443

Agenda Date 9/14/2004 Regular[ | Consent Work Session[ | Briefing [ |
Public Hearing — 1:30 [_] Public Hearing — 7:00 ||

MOTION/RECOMMENDATION:

Authorize the release of two Performance Bonds for Roads, Streets, & Drainage and
Water & Sewer for Lake Forest Section 10B, as requested by NTS Residential
Properties, Inc. — Richard D. Bavec, Senior Vrce PreSIdent

District 5 McLain (Cynthia Sweet, Planner) 451

BACKGROUND:

The subdivision is located on the north side of SR 46, west side of N. Oregon Street and
south of Orange Blvd., within the Lake Forest Planned Unit Development.

The following Performance Bonds were required as part of the Land Development Code
Section 35.44 (d) (1) to secure the construction and completion of the subdivision
improvements for Lake Forest Section 10B. Staff has conducted the final construction
inspection and found that the construction requirements were completed per the
approved final engineering plan.

Performance Bond # B21846997 for $413,052.37, dated March 18, 2002, for roads,
streets, and drainage (Gulf Insurance Company)

Performance Bond # B21846996 for 151,276.51, dated March 18, 2004, for water and
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STAFF RECOMMENDATION:

Staff recommends approval to release the two Performance Bonds for Lake Forest
Section 10B as requested by the applicant.

District 5 - MclLain

R d by
Attachments: Performance Bonds Cf,"ﬁl",’,e /
Roads, Streets, and Drainage — Exhibit A DFS:
Water and Sewer — Exhibit B Other: =z
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PERFORMANCE BOND #B21846997
(Roads, Strests, Drainage)

KNOW BY ALL MEN BY THESE PRESENTS

That we, Orlande Lake Forest Joint Venture, hereinafier called the “Principal®, and Gulf Insurance
Company i surety company authorized to do business in the State of Florida, hercinafier called “Sueety”
are and firmly bound 10 SEMINGCLE COUNTY, a political subdivision of the State of Florida, In the ful] ad jusy
st of $413,052,37 lawhul moncy of The United Statcs of Amgrica to be paid 1o the Board of County
Commissioncrs of SEMINOLE COUNTY (6 which payment well and truly to be madc we bind oursclves, our heirs,
cxeeutors, administrators, successors, and assigns, jointly gnd severally, firmly be these presents,

WHEREAS the above boanden Principal has as condition preecdent to the approval by SEMINOLY COUNTY of 4
plat ol a certain subdivision known as Orlande Yake Forest, Section 108 has covenanted and agreed with
SEMINOLE COUNTY 1o construct rouds, sireets and alleys, drainage as well as sidewalks and other improvements
based upon development plans and specifications perlaining to said subdivision said developmient plans and plans

and specification being dated 1 & day of MLy, 20_(iZ_and being on file with SEMINOLE COUNTY,
Florida,

WHEREAS, it is a condition precedent (o the recording of said subdivision tht this bond be executed.

NOW THEREOFRE, the conditions of these obligations are such that if the bounden Principal shall construct the
aforesald nprovemients in nccordance with fhe development plans and specifications dutes the (& day of
_mm{ 1y, 2042 and shall in cvery respect fubfill dts, bis, their obligations under the development plaus and
specilieations and shall indemnify and save harmlesg SEMINOLE COUNTY against or formal claims, cosis,
expenses, damages, injury, or loss, including cagineering, legal and contingeut costs which SEMINOLE COUNTY
fay sustain on account of the failure of the Principal to perform in accordance with the development plans and
specifications then this obligation 1o be void otherwise to be and remain in full foree and virtue,

The Surety unconditionally covenants and agrees that if the Principal fils o performy all or any parl of the
construction work required by the development plans aud specifications above veforred 1o 1he Surety upon forty-five
(45) days writlen notice from SEMINOLE COUNTY, or its authorized agent or officer of the default will fortwith
perforin and complete the aforesaid construction work and pay the cost thercol including, but not limited to
engincering, legal and comtingeni costs. Should the Surety fail or refuse to performt and complete the said
improvements, SEMINOLE COUNTY in view of the public, interest, health, safely and welfare faciors involved
and the inducement in approving and {illing the said plat shall have the right 1o resort (o any legal remedics againgt
the Principal and the Surety or cither both ot Jaw in cquity including specifically specific performance to which the
Principal and Surety unconditionally agree.

The Principal and the Surely further Jjointly and severally agree that SEMINOLE COUNTY at its option shal have
the right to construct or pursuan{ to public advertiscment and reeeipt of bids, cause to be construcied the aforesaid
iprovements in case the Principal shall fail or refuso 0 do so. In the event SEMINOLE COUNTY should exercise
and give effect fo such right the Principal and the Surety shall be Jointly and severally liable hereunder to r¢imburse
SEMINOLE COUNTY ihe (ot coss thereof, including but not limited (o engincering, legal and contingent costs,
together with any damages, cither direct or conscquental, which may be sustained on account of the failure of the
Principal to carry out and exceule all the provisions of said agreement.

IN WITNESS WHEREOF, ihe Principal and the Surely have these presents this the _18thday of _ Marc| no,
PRt 2002.

Address: Orlando Lake Forest Joint Venture
By: Orlando Lake Forest, Inc., Managing
General Partner

10172 Linn Station Rond
Louisville, KY 40223

Altest: LQQ(&)/\ LL&AZ&A(Q M
(if Corporation) (PRINTNAME) (TTTLE)

CORPORATE 8FAS,

& . .
__ Gulf Insurance Company S
Surctyﬁmw-“ﬂ% o ; ]
. (,(B/ 4 /. X v E
Address: By: éﬂ‘/g M3 QL{! “/z% 5 lég:[ﬂtff 2
Is Attofirey-in-Fact (PRINT N ME AN TTITREY . < :
P.O. Box 9% Raymond M. Hundley, Atty-in-Fac
Loulsvilte, KY 40201 o
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Sandra F.Harper
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GULF INSURANCE COMPANY
HARTFORD, CONNECTICUT

POWER OF ATTORNEY

ORIGINALS OF THIS POWER OF ATTORNEY ARE PRINTED ON BLUE SAFETY PAPER WITH TEAL INK.

KIOW ALL MEN BY THESE PRESENTS: That the Guif Insurance Cotmpany, a corporation duly arganized under the faws of the State of Connacticat, ha
. . ’ . -

principal office in the city of trving, Texas, pursuant to the following rasolution, adopled by the Finance & Executive Commitles of lie Board of Diren

the said Company on the 10th day of August, 1993, to wit:

8
{
i
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“RESOLVED, that the President, Executive Vice President or any Senior Vice President of the Com shall have authorily 1o make, execute and deliver a
Power of Altorney constituling as Altormey-in-Fact, such persons, firms, or corporations as may be selected from time to time: and any such Altorney-in-F
may be removed and the authority granted him revoked by the President, or any Executive Vice President, or any Senior Vice President, o by the Board of
Directors or by the Finanice and Executive Commiitee of the Board of Directors.

HESOLVED, that nothing in this Power of Altorney shall be construsd as a grant of authority to the atlormey(sj-in-fact to sign, execut
or olherwise issug a policy or policies of insurance on behalf of Gulf Insurance Company.

;, acknowledyge, deliver

RESOLVED, that the signature of the President, Executive Vice President or any Senior Vics President, and the Seal of the Company may be affixed to any
such Power of Altorney or any certificate relating thereto by facsimile, and any such powers 50 executed and cartifisd by facsimite signature and facsimile
seal shall be valid and binding upon the Company in the fuiure with respect to any bond and documents relating o such bonds (o which they are atlached.”

é

Gult insurance Company does hereby make, constitute and appoint

James T. Smith  John B. Manus  Kathy Hobbs James H. Martin Raymond M. Hundley
Brook T. Smith Jason D. Cromwell

its true and tawlul attorney(s)-in-act, with full power and authority hereby conferred in its name, place and stead, to Stgn, execute, acknowledge and deliver
i its behall, as surely, any and all bonds and undertakings of suretyship. and to bind Gulf Insurance Company therely as fully and to the same exlent as if
any bonds, underiakings and documents relating to such bonds and/or undertakings were signed by the duly authorized officer of the Gulf fnsurance Company
and alt the acts of said altorney(s)-in-fact, pursuant to the authority herein given, are hereby ratified and contirmed

The obligation of the Company shall not exceed tive miflion (5,000,000} doltars

IN WITNESS WHEREOF, the Gulf Insurance Company has caused these presents to be signed by any officer of the Company and ils Corporate Seal to

be herelo affixed.
GULEF INSURANCE COMPANY

O&M P

Lawrence P. Miniter
Execulive Vice President

STATE OF NEW YORK } s
COUNTY OF NEW YORK

On this 1st day of October, AD 2601, belore me came Lawrence P, Miniter, known to me personally who being by me duly swom, did depose and say:
that be resides in the County of Bergen, Slate of New Jersey; that he is the Execulive Vice President of the Gulf Insurance Company, the corporation described
i and which exscuted the above instrument: that he knows the seal of said corporation; that the seal affixed to the said instruments is such corporate seal;
that it was so affixed by order of the Board of Direclors of said corporation and that he signed his name, therelo by tike order.

fike ord
(/%f% . ﬁ% A&A][/@%M

U
ANGHS MAHABIR-BEGAZO
Natury Public, State of New York
No. GIMAGUIOUER
Qualificd in Kings County
Conunission Expires February 16, 2003

A,

STATE OF NEW YORK } S5
COUNTY OF NEW YORK

1, the undersigned, Senior Vice President of the Gulf lnSﬂrance Cumpauy,‘a Coqne&ftiém Corporation, DO HEREBY CERTIFY thal the loregoing and allached
POWER OF ATTORNEY remains in full force. R ) " L
Dated the /ftz“ duy U{///?/Z,/bﬂ/tz’/ V200 2

Signed and Sealed at the City of New York.

SEAL

Is) &
S
IipeeS

Bk 28 3P 1963 //ﬁ@ng Ve

George Biancardi
Senfor Vice President
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PERFORMANCE BOND  #82 1846996
(Water and Sewer)

KNOW BY ATL MEN BY TIIGSE PRESENTS

That we, Orlando Lake Forest Jofnt Venture, bercingfrer called the “Principal®, ang Gulf Insurance
Company i surely company authorized to do business in i State of Florida, hereinafier called “Surcty”
are and fiemly bound (o SEMINOLE COUNTY, o political subdivision of the State of Florida. 1o (he full and Just
sum of $181,276.51 lawful money of The United Statcs of Amcrica to be paid to 1l Beard of County
Cominissioncrs of SEMINOLE COUNTY 1o which payment well and trusly 1o be mado we bind ourselves, our Leirs,
exceulors, administrators, successors, and assigns, Jointly and severally, firmly be these prescris,

WHERIZAS the above bounden Principal has as condition precedent to the approval by SEMINOLE COUNTY of a
plat of a certain subdivision krnown as Orlande Lalke Forest, Section 108 hag covenanied and agreed with
SEMINOLE COUNTY (o construct roads, streels and alleys, drainage as well ag sidewalks and other Improvements
based upon dovelopment plans and spccif“sczitioxxg peraining 10 said subdivision snid development plans and plans
and specification being dated . g’\;{ day of Jilifrhy . 26 g2, and being on file with SEMINOLE COUNTY,
Florida.

WHERLAS, it s u condition precedent (o the recording of said subdivision that this bond be exceuted.

NOW THEREOPRE, the conditions of these obligations are such that if the bounden Principal shali construct the
alorcsaid improvements in accordance witly the development plans and specifications dates the - _&4 day of
AR IR N JL and shall in cvery respect Tullill its, his, heir obligations under the development plans ang
specifications and shall indemnify and sgve harmicss SEMINOLE COUNTY against or formal claims, cosis,
expeases, damages, injury, or loss, including cuglnecring, lepal and contingent costs which SEM INOLE COUNTY
iy sustain on aceount of the failure of the Principal to perform in accordance with the development plins and
spectlications thon this obligation to be void atherwise (o bo and remaia in full Torce and virtue,

The Surety unconditionally covenants and agrecs that if the Pulncipal fails to porform all of any part of the
coustruction work required by the development plaus and specifications above referred to the Surety upon forty-five
(45) days wrilten nolice from SEMINOLE COUNTY. or its authorized agent or officer of the defanlt will fortlawith
perform and complete the aforesaid congtruction woik and pay the cost thereof incliding, but not limited (o
cogineering, legal and conlingent costs, Should the Surety fail or refuse 1o perform and complete the said
improvements, SEMINOLE COUNTY in view of 1he public, interest, health, eafety and welfare factors fnvolved
and the inducement in approving and fifling the caid plat shall have the right 1o resort 1o any legal remcdies apainst
the Principal and the Surety or either both at Jaw in cquity including specifically specific performance fo which the
Principal and Surety unconditionally agree,

The Principat and the Surety Aurther jointly and severally agre that SEMINOLE COUNTY at its option shall have
the right to construct or pursuant lo public advertiscment and receipt of bids, cause (o be construcied the aforcsaid
improvements in case the Pri ncipal shall fail or refuse to do so, In the cvent SEMINOLE COUNTY should exereisc
and give effect (6 such right the Principal and the Surely shall be jointly and soverally Liable hercunder (o reimburse
SEMINOLE COUNTY the total cost thereof, including but not timited 1o engineering, legal and contingent costs,
together with any damages, either direct or conscquential, which may be sustained on account of the failore of the
Frincipal to carry out and execute all the provisions of said agrecment,

[N WITNESS WHEREOF, the Principal and the Surety have these presents 1his the 18th day of March |

1k 2002.

Address: Orlando Lake Farest Joint Veniure
By: Orlando Lake Forest, Inc,, Managing
General Partner
10172 Linn Station Road (Peincipgl)
Louisville, KY 40223 y

V.

By: _
UtlCorpsrationy (PRINT NAME (ITLEY
oy
T /N ,
oo {1est: %MWMM
5= o (f Corporationy (PRINT NAME) (ITTLE)
oy NI CORPORATL SRAJ,
& Gult Insurance Company
oo Surety .

Address; By: _'63’“ o / gf/f ‘:{ Zc HL‘“& Cl;(/ .;

; lis Altofucy-inVact (DRINT NAME AND TILY)

::'urt":"~j
Raymond M. Hundley, Att@rneyﬂ:jﬁiﬁagﬁ" ‘

P.C. Box 9% ., i
Louisville, KY 40201 Allest: __2‘_‘1-(]//%//%{{{-%/ 7/ -gééz/a/w/ﬁq
(PRIN'T NAME)
Sandra F. Harper

EXHIBIT B
B 83P6 1966



GULF INSURANCE COMPANY
HARTFORD, CONNECTICUT

POWER OF ATTORNEY
URIGINALS OF THIS POWER OF ATTORNEY ARE PRINTED ON BLUE SAFETY PAPER WITH TEAL INK.
KNOW ALL MEN BY THESE PRESENTS: That the Gulf tnsurance Company, a corporation duly orgasizea under the laws of the State of Connectic i, having

ts principal office in the city of trving, Texas, pursuant to the following resolution, adopted by the Finance & Exscutive Committee of the Board o
of the said Company on the 10th day of August, 1993, to wit:

rectors

“RESOLVED, that the President, Executive Vice President or any Senior Vice President of the Company shall have authority to make, execule and deliver a
Power of Altorney constituting as Attorney-in-Fact, such persons, firms, or corporations as may be setected from tirme to time; and any such Attorney-in-Fact
may be removed and the authority granted him revoked by the President, or any Executive Vice Prasident, or any Senier Yice President, or by the Board of

Girectors or by the Finance and Executive Commities of the Board of Directors.

RESOLVED, that nothing in this Power of Attorney shall be construed as a grant of authority to the attorney(s-in-fact o sign, execute, acknowiedge, defiver
or otherwise issue a policy or policies of insurance on behalf of Gulf tnsurance Company.

RESOLVED, that the signature of the President, Executive Vice President or any Senior Vice President, and the Seal of the Company may be alfixed to any
such Powar of Altorney or any certificate relating therete by facsimile, and any such DOIELS ¢ uted and certified by facsimile signature and facsimile
seal shafl be valid and binding upon the Company in the future with respset Lo any bund and docurments relating to such bonds to wiich they are attached.”

Gulf tnsurance Company does hereby make, constitute and appoint

James T. Smith John B. Manus Kathy Hobbs James H. Martin Raymond M. Hundley
Brook T. Smith Jason D. Cromwell

its true and tawtul attorney(s)-in-fact, with full power and authority hereby conferred in its name, place and stead, 1o sign, execuls, acknowledge and deliver
i its behaif, as surety, any and all bonds and undertakings of suretyship, and to bind Gulf Insurance Company thereby as fully and 1o the same extent as if
aity bonds, undertakings and documents relating to such bonds and/or undertakings were signed by the duly authorized officer of the Gulf lnsurance Cornpany
and afl the acts of said attorney{s)-in-fact, pursuant to the authority herein given, are hereby ratified and confirmed.

The obligation of the Company shall not exceed five million (5,000,000} doltars.

I WITHESS WHEREQF, the Gulf Insurance Company has caused Ihesa presents to be signed by any officer of the Company and its Corporate Seal to
he herelo affixed.
GULF INSURANCE COMPANY

Ui\g%ﬂw Pl

Lawrence % Miniter
Executive Vice President

STATE OF NEW YORK } $S
COUNTY OF NEW YORK

On this 1st day of Celober, AD 2001, belore me came Lawrence P. Miniter, known to me personaily who heing by me duly sworn, did depose and say:
thal he resides in the County of Bargen, State of New Jersey; that he is the Fxecutive Vice President of the Gull lnsurance Company, the corperalion described
in and which executed the ahove instrument; that he knows the seal of said corporation; that the seal aftixed {o the said instruments is such corporale seal;
that it was so altixed by order of the Board of Direstors of sald corporalion and that he signed his name, therelo by like order.

C

ANGIE MAHABIR-BEGAZO
Neotary Public, State of New York
No. §IMAGDI5988
Qualified in Kings County
Commission Expires February 16, 2003

STATE OF NEW YORK } s
COUNTY OF NEW YORK

4
i, the undersigned, Senior Vice President of the Gulf Insurdnce Campéni{fa Cénnecticu% Corporation, DO HEREBY CERTIFY that the teregoing and allached

POWER OF ATTORNEY remains in fulf force. S - i y
S = Dated the /g th day of ﬂ//ﬂ‘%’/z/ L2000 B

4

Signed and Sealed at the City of New York. :;/

George Biancardi
Senior Viee President
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