tem # 222
SEMINOLE COUNTY GOVERNMENT

AGENDA MEMORANDUM

SUBJECT: Satisfactions Of Second Mortgage

DEPARTMENT: Community Services DIVISION: Community Assistance

AUTHORIZED BY:_David Medley CONTACT: _Michelle Cahil@ EXT. 7384
Acting Director Planner W 7

Agenda Date 09/12/2006 Regular [ | Consent[X] Work Session[ | Briefing[_]
Public Hearing - 1:30 [ ] Public Hearing — 7:00 []

MOTION / RECOMMENDATION:

Approve and authorize the Chairman to execute the attached Satisfaction of Second
Mortgage for this household assisted under the SHIP Emergency Repair Housing
Program.

District 2: Commissioner Randall C. Morris

BACKGROUND:

Barbara Tolbert, a homeowner, received SHIP Emergency Repair Rehabilitation
Assistance in May 2002 in the amount of $ 9,087.85 to repair her home located at 112
Avenue B, Oviedo. During this time, Meals on Wheels administered this program for
Seminole County. The program allowed for repairs up to a cost of $15,000.00. Since the
repairs in 2002, the home has deteriorated significantly and is currently identified as one
needing to be demolished and reconstructed. The adopted Local Housing Assistance
Plan (LHAP) allows the use of SHIP funds a second time for a home owner only “in the
event SHIP funds were used for earlier home repairs and the house has deteriorated
beyond financial feasibility to repair, the previous, deferred SHIP loan may be forgiven by
Seminole County.”

We are now requesting a Satisfaction of her Second Mortgage (through the Meals on
Wheels program), so that the County may go forward to demolish, reconstruct and
assume the mortgage for her new home. As such, staff is requesting Board approval and
execution of the attached Satisfaction of Second Mortgage.

Name Parcel 1.D. Number
Barbara Tolbert, 10-21-31-300-081A-0000
_/
Staff Recommendation: Reviewedtyy;
Co Atty: LV
DFS:
Staff recommends the Board approve and authorize the Chairman to |other; -
execute the attached Satisfaction of Second Mortgage. 23’_‘":

Attachments: Satisfaction of Second Mortgage
File No. —ccscacd03
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This Instrument prepared by:
Arnold W. Schneider, Esq.
County Attorney’s Office
1101 East First Street
Sanford, Florida 32771

Please return it to:

Community Development Office
Seminole County Government
1101 East First Street

Sanford, Fi 32771

SATISFACTION OF MORTGAGE AND NOTE

Know All Persons By These Presents:

WHEREAS, a rehabilitation assistance SHIP Mortgage (the
"Mortgage”) dated May 24, 2002 and recorded in Official Records Book
4418, Pages 635 through and including 637, Public Records of Seminole
County, Florida, and a SHIP Mortgage Deferred Payment Promissory Note
in the amount of NINE THOUSAND EIGHTY-SEVEN AND 85/100 DOLLARS
($9,087.85) (the “Note”), dated May 24, 2002 and recorded in the
Official Records Book 4418, Pages 638 through and including 639,
Public Records of Seminole County, Florida, which encumbered the
property located at 112 Avenue B, Oviedo, Florida 32765, the legal
description and parcel identification for which are as follows:

THE WEST 200 FEET OF THE NORTH 1/2 OF THE NORTH 1/4 OF
THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/40F SECTION 10, TOWNSHIP 21 SOUTH, RANGE 31 EAST, SAID
PROPERTY LYING AND BEING SITUATE IN SEMINOLE COUNTY,
FLORIDA

Parcel Identification Number: 10-21-31-300-081A-0000

(the *“Property,”) were made by Barbara Tolbert, the “Owner” of the
Property, for the benefit of Seminole County, 1101 East First Street,
Sanford, Florida 32771; and

WHEREAS, said Mortgage and Note granted to Seminole County a
certaln interest in the Property should the Owner transfer title, sell
or 1in any manner cease to occupy the Property as her primary residence
or dispose of the Property within six (6) years from the date of the
Mortgage and the Note; and



WHEREAS, Seminole County did not transfer, assign, pledge or
otherwise encumber any interest it obtained pursuant to the Mortgage
and Note; and

WHEREAS, the Owner did maintain the Property as her residence for
at least four (4) years from the date of the Mortgage and the Note,
and it has been determined that the house has deteriorated beyond
financial feasibility to repair, thus qualifying for forgiveness of
the Mortgage and the Note under current SHIP regulations and Local
Housing Assistance Plan policies; and

WHEREAS, the Owner has requested that Seminole County release the
Property from the lien and operation of the Mortgage and Note,

NOW, THEREFORE, 1in consideration of the foregoing recitals
Seminole County does hereby acknowledge full and complete satisfaction
of said Mortgage and Note.

The Property, the Owner, her heirs and assigns are forever freed,
exonerated, discharged and released of and from the lien of the
Mortgage and Note and every part thereof and Seminole County does
hereby direct the Clerk of Circuit Court to cancel the same of record.

IN WITNESS WHEREOF, Seminole County has caused these presents to
be executed this day of , 20

BOARD OF COUNTY COMMISSIONERS
ATTEST: SEMINOLE COUNTY, FLORIDA

By:
MARYANNE MORSE CARLTON HENLEY, Chairman
Clerk to the Board of
County Commissioners of

Seminole County, Florida. Date:

For the use and reliance As authorized for execution

of Seminole County only. by the Board of County Commissioners
at their , 20

Approved as to form and regular meeting.

legal sufficiency.

County Attorney
AS/1lpk
7/14/06



