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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Authorize Release of Maintenance Bonds for L ake Forest Section 10C
and Lake Forest Section 19

DEPARTMENT: Planning & Development DIVISION: Development Beview

AUTHORIZED BY:_Don Fisher CONTACT:_Tony Nelson ﬂ/ EXT._7341

Agenda Date 8/8/2006 Regular[ | Consent Work Session [ | Briefing [
Public Hearing — 1:30 [ ] Public Hearing — 7:00 [ ]

MOTION/RECOMMENDATION:

Authorize the release of the Lake Forest Section 10C Maintenance Bond and the Lake Forest
Section 19 Maintenance Bond for private road improvements.

Districts 5 (Carey) (Tony Nelson, Development Review Engineer)
BACKGROUND:

The following Maintenance Bonds were required as part of the Land Development Code
Section 35.44 (e) Additional Required Legal Submittals(1) Bonds to insure operating
conditions have not significantly degraded. A two year maintenance inspection was
conducted by staff for these projects and was determined to be satisfactory.

e Lake Forest Section 10C

Maintenance Bond # 21868340 for $29,950.50 (Gulf Insurance Company).
e Lake Forest Section 19

Maintenance Bond # 21868139 for $21,836.07 (Gulf Insurance Company).

STAFF RECOMMENTDATION: Reviewed by:
Coatty: __£ET
Staff recommends the release of these two (2) Maintenance Bonds. DFS:
Other:
Districts 5 (Carey) Dcmg
Attachments: Copies of Maintenance Bonds ch:
File No. cpdd02




PRIVATE ROAD MAINTENANCE BOND #821868340

KNOW ALY, MEN BY THRSE PRESENTS:

That we ORLANDO LAKFE FOREST JOINT VENYURE, hereinaQler referred to as “Principal” and
Gulf Insurance Companyeinafter referred to as “Surety” are Tield and firmly bound unto (he Ilomeowners
Association and each and all purchasers of lots within subdivision in Seminole County, Florida, and their heirs,
successnrs and assigns, hercinafter referred to as the “Beneficiary”™ or “Beneficiarics™ in the stun of § Twenty Nine
Thousand Nine Hundred ¥ifty Doflars and 50 /100 ($29,950.80) for the paynient of which we bind ourselves,

lieirs, cxventors, successors and assigns, jointly and severally, firmly by these prosents:

WIIEREAS Principal has constructed certain improvements, including streets, curbs, stormy drains and
other appurtenancey in that certzin subdivision described s Scetion 10C, a plat of which is recorded in Plat Book
. Pages . Public Records of Seminale County, Florida;

—

WHEREAS, the aforesald improvements were made purstant to certain plans and specifications dated
1 ¢, 2607, and fled witl the County Engineer of Seminole County; and
] 949

WHERLEAS, Principal is obligated to protect each and every Beneficiary agalnst any defects resulting from
fauly nuterials or workmanship of said improvements and fo maintain said improvements for a period of two (2)
years from Thevy, (4 200:1_.

NOW THEREFORE, the condition of this obligation is such that if Principal shall promptly and faithfully
protect the Beneficlatles against any defects resulting from frulty materials or workmanship of the aforesaid
improvements and maintain spid improvements for a perlod of two (2) years from Mz{“ Zo,200 i,
then this obligation shall be null and vold, otherwisc it shall remain in foll force and effect,

.. Any Bencficiary may notify the Principal in wrltlng of any defect for which the Principal is responsible and
shali specify in sald notice a reasonable period of tinye within which Principal shall have to correct said defecr,

‘The Surety unconditionally covenants and agrees that If the Principal fails to perform, within the time
speetlied, the Surety, upon 30 days wrilten notice from and Beneficiary, or an authorized agent or officer, of the
default will forthwith correct such defect or defeels and pay the cost thercof, including, but not limired to
engineering, legal and contingent cost. Should the Surely fail or refluse to correct said defects, any Benefleiary, in
view of the health, safety, welfare and factors involved, shall huve the right to resort to any and all legal remedies
against the Principal and Surcty and elther, both at law and in cquity, including specifically, specific performance to
which the Principal and Surcty unconditionafly agree,

The Princlpal and Surety further jointly and severally agree that the Beneflciaries shall have the right (o
conect said defects resulting from faulty materials or workmanship in case the Principal shall fail or refuse to do so,
and i the event the Beneficiaties should exercise and pive effect to such right, the Principal and the Surety shall be
jointly and severally herennder to reimburse the Beneficlaries tho total cost thercof, includlng, but not Ifmlted o,
engineering, legal and contingent cost, together with any damages either direct or consequent which may bhe
sustained on account of the failure of the Pringipal to correct said defects,

[This Bond shall be held by Seminole County, a political subdivision of the State of Florida, on behalf of
Beneticigries and maintained in the public records of Seminele County.]

N WITNESS WHERLOF, the Principal and the Surcty have executed these presents this 1st day of

Address; ‘
' . Orlando Lake Forest Joint Venture
10172 Linn Station Road By: Ovlando,Luke Forest, Inc,, Managing General Partner
Louisville, Ky 40223 ' ‘ W P
Byt ( 4 A [+ )/’ M
hd (if corpovation) ’

MTEST@M. Its‘él_a._du% —

(if corporation)
Addresy: SEAL

P. 0.Box 98 Gulf Insurance Company

Louisviile, Ky 40201 p Surety e
By A mw&@f_m




RESOLVED that the sugnature of the Presxdent Executwe V:ce Pres:dent or any Semor Vice President, and the Seal of the.Company. may he afﬁ‘" ,

: jsdch Power of Atterney or any certificate, re!atmg thereto by facsimile, and-any such powers so executed and certified by.f
- in the future withy respect to any bcnd anﬁ documenis retatmg to such bonds,to wh;ch::they are attached.,”

s true} and Iawfu! attomey( }-in-fact, w:th full power
in its, behalf-as su;ety, any-and all bonds.and: undenakmgs of suretyship, and to bind Gulf Insurance ‘Company thereby as ful!y and 1

' any bonds undertakmgs and documents relanhg to:such bonds and/or. undertakmgs were s:gned By the duly author;zed officer of Gulf ing
: -fact, pursiant to the au!hon!y herem gwen are here V. ratmed am:i conflrmed pi ]

Gn lhis 1si day of October,”AD 2001,
that he resides in the County of Bergen, State of New Jersey; that he is ﬂw Executive Vice President of the Gulf insurance Company, the corporation desnrihed

" {n and which executed the above instriment; that he knows the seal of said corporation; that the seal affixed $p the said instruments is such corporate seal;
tha! lt was S0 aﬂixed by order of the Beard of Direclors of said corpora!ion and that he signed his name, thereto by like order.

o ool L

ANGIE MAHABIR-BEGAZO
Notary Public, State of New York
No. 0IMASG019988
Qualified in Kings County
Commission Expires February 16, 2007

STATE OF NEW YORK
COUNTY OF NEW YORK

1, the undersi;nad Senior Vice President of the Gult tnsurance Company, a Connecticut Corporation, DO HEREBY CERTIFY that me toragnlng and aﬂached
POWER OF ATTORNEY remains in full torce. Dated th / < ?[_ @ g
¢ > . i 3

Signed and Sealed at the City ol' NewYork sted fhe day of A




©© PRIVATE ROAD MAINTENANCE BOND  B21868139

KNOW ALL MEN BY THESE PRESENTS:

Ihat we ORLANDO LAKE FOREST JOINT VENTURR, herelnafier referrcd to as “Principal” und
Gulf Insurance Co . hereinafier yeferred to as “Surety™ are held and firmly bound unto the Homocowners
Association and each and all putchasers of lots within subdivision in Seminocle County, Florida, and their heirs,
succossors and assigns, hereinafter refervsd 1o a5 the “Beneficiary” or “Beneficlaries” in the sum of § Twenty One
Thousand Eight Hundred Thirty Six & 07/100D0713ax&"he payment of which we bind
oursclves, heirs, exceutors, suceessors and assigns, jointly and severally, firmly by these presents:  *$21, 83 6.07

WHEREAS Principal has constructed certain improvements, including strovts, eurbs, storm drains and
other appurtenances In that certein subdivision doscribed as Section 19, a plat of which is recorded in Plat Book 61,
Pages 90 through 91, Public Records of Seminole County, Florida;

WHERBAS, the aforesaid improvements were made pursnant to ceriain plans and specifications dated
a3-5 2007 _, and filed with the County Fngineer of Seminole County; and

WIIEREAS, Principal is obligated 1o protect cach and every Rencficiary against any defeets resulting from
faulty materals or workmanship of said hmprovements and to maintain gaid improvements for a period of two (2)
years from_8.3 0.5, 2003 .

NOW THEREFORE, the condition of this obligation i such that if Principal shall promptly und faithfully
profect fhie Beneficiarics against any defects resulting from fanlty materials or workmanship of the aforesaid
jmprovements and muintain said improvements for a period of two (2) years from a3 . of ,2003,
then this obligation shiall be null and void, otherwise it shall remain in fisll foree and effect,

Any Bereficiary may notify the Principat in writing of any defcet for which the Principal is responsible aad
shall specify in said notice a reasonsble period of time within which Principal shall have to correct said defect.

The Surety wnconditionally covenants and agrees that if the Principal fails to perform, within the time
specified, the Surcly, upon 30 days written notice from and Beneficizry, or an authorized sgent or officer, of the
default will forthwith cerreet such defect or defects and pay the cost thercof, including, but not limited 1o
engincering, legal and contingent cost. Should the Surety fail or refuse to correct said defects, any Beneficiary, in
vicw of the health, safity, welfare and faclors involved, shall huve the right to resort 1o any and all legal remedies
against the Principal and Surety and eithar, both at law and in equity, including specifically, specific performance to
which the Principal and Surety unconditionally agree.

The Principat and Surety fuslher jointly and severally agree that the Beneficlaries shall have the right to
correet said defects resulting from faulty materials or workmenship in case the Principal shall fail or refuse to do so,
and i the event the Beneficiaries shonld exercise and give effect to such right, the Principal and the Surety shall be
jointly and severally hercunder to-reimburse the Beneflciarics the total cost ther¢of, incloding, but not limited to,
cngincering, Jegal and contingent cost, together with any damages either direel or consequent which may be
sustalned on account of the failure of the Principal to correct said defocts.

{1his Bond shall be held by Seminole County, a political subdivision of the State of Florida, on behalf of
Nencliciarics and maintained in the public records of Seminole Connty.}

IN WITNESS WHEREQFP, the Principal and the Surety have executed these presends this iJE_hw day of
February2003.

Address: :
] Orlendo Lake Fovest Joint Venture
10172 Linn Station Rd By: Orlandg Lake Forest, In¢., Manoging General Partnge
Louisvillie, KY 40223 . %
By: N A74 -
(it corporation) - v
ATIEST: q& ab\_ll@mﬂié———w%é’ T
(if carporstion)
Address: © SEAL
Gulf Insurance Company
P. 0. Box 98 Surety
Louisville, KY 40201 By: %ME/&W
lis Atlomey-in-Fact ]

Raymond M. Hundley

mﬁsvm %W% I
Fd

e e et



of the sa:d Company on the wth day of Augnst 1993 to wit

"RESOLVED that the Pres:dent Execuhve \rce President or any Senior Vice Presadent of the company shall have authonty to make execute anti de
Power of Attorney constittiting as 'Attarriey-in- -Fact, such persons, firms, or corporations as may be selected from time to time; and any such Attomey~1n-
may be removed and the authority granted him revoked by the President, or any Executive Vice Premdent or any Senior Vnce Presudent OF by the B
Directors or by the Finance and Exactrtwe Comm;t’iee of the Board of Dtrectors .

RESOLVED, that noihing m th:s Power of Attomay shall be construed as a grant of aathonty to the attomey{s} -in-fact to Stgﬂ execute acknow!edge de
or otherwise issue a policy or pnilcles of i insurance o behalf of Guif insurance Company.

] RESOLVED that the s:gnature of the Presndent Executwe Vige President or any Senior Vice Presndent and the Seal ef the Company may oe aﬁlxed to
such Power of Attorney or any certificate relating thereto by tacs:mlie and any such powers so executed and certified by faosimile mgnature ‘and tacsi
seal shall be valid and bmdmg upoﬂ the’ Company in the future w&th respect to any hond and documersts relating fo'such bonds to which they a:e attached

Guif Insurance {:Gmpany does herehy make constttute and appomt

IamesT Smlth JohnB Manus Kathy Hobbs James H. Mamn Raymond M. Hundley
"Brook T. Smith Jason D. Cromwell :

its true and lawful attorney{s)-in-fact, wtth fuil power and authority hereby conferred in-its name, p!ace and stead, to sign, executs, acknowiedge and del
in its behalf, as surety, any and all bonds and undertakings of suretyship, and to bind Gulf Insurance Company thereby as fully and to the same ext
any bonds, undertakings and documents refating to such bonds and/or undertakings were signed by the duly authorized officer of the Gulf lnsurance

and all the acts of sald attomey{s) -In-fact, pursuant to the authority herein giver, are hereby ratified and confirmed.

The obkgation of the Company sha!l not excesd ﬂve million (5,000,000) dotlars.

be herelo aﬂ!xed
GULF INSURANCE COMPANY

C;?M Pt

' Lawrence . Miniter
Executive Vice President

STATE OF NEW YORK ss
COUNTY OF NEW YORK

On this 1st day of ﬂelaher, AD 2001, hefore me came Lawrence P. Miniter, known to me parsonallv who heing by me duly sworn, did depose ami say:
that he resides in the Gounty of Bergen, State of New Jersey; that ke is the Execulive Vice President of the Guit insurance Company, the corporation described .
in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed io the said instrumenls is such r.nrpurate sea!
that it was so affixed by order of the Board of Directors of said corporation and that he signed his name, thereto by fike nr&er

- ofplike- Ly

ANGIE MAHABIR-BEGAZQO
Notary Public, State of New York
© No. $1MAG019988

STATE OF NEWYORK }
COUNTY OF NEWYORK Qualified in Kings County ‘
Commission Expires Februacy 16, 2007

1, the undersigned, Senlor Vice President of the Gulf Insurance Company, a Connecticut Carporation, DO HEREBY CERTIFY that the foregoing and attached :

POWER OF ATTORNEY remains in full force.
Dated the Lf 1 day of 46«41&047, 1202 3

Signed and Sealed at the City of New York,

George Biancardi
Senior Vice President




