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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Satisfactions Of Second Mortgages — Early Release (5)

DEPARTMENT: Planning & Development DIVISION: Community Resources

N "*«M,K e :} A

AUTHORIZED BY:_Donald Fisher {XCONTACT: Annie Knight EXT. 7384

Agenda Date 06/24/2003 Regular|[_] Consent[X] Work Session[ | Briefing [_]
Public Hearing — 1:30 [ | Public Hearing — 7:00 [ ]

MOTION/RECOMMENDATION:

Approve and authorize the Chairman to execute the five attached Satisfactions of Second
Mortgages — Early Release for 5 households assisted under the SHIP Program’'s Home
Ownership Assistance Program.

BACKGROUND:

On April 16, 1998 Seminole County assisted Sandra F. Smallwood with down payment
assistance in the amount of $10,000.00 to purchase a home in Seminole County. The
Second Note and Deed provided that this loan would be forgiven in full and a release
would be granted by Seminole County if Sandra F. Smallwood resided in the house for a
ten year period. However, Sandra F. Smallwood breached the mortgage agreement by
applying to refinance her home prior to this ten year period. Pursuant to the terms of the
mortgage, in the event of a default, current HUD loan forgiveness policies shall apply.
The current HUD policy limits the loan forgiveness period to five years. Sandra F.
Smallwood did reside in the house for five years. As such, staff recommends that the
Board issue a Satisfaction of Mortgage for Sandra F. Smallwood.

On October 9, 1997 Seminole County assisted Myrtle I. Shay, William gi‘gﬁ;""ﬁ’d bY:/o, -

. . ) i AV~ -
Shay and Irene L. Shay with down payment assistance in the amount |prs;
of $3,500.00 to purchase a home in Seminole County. The Second |Other: CC.
Note and Deed provided that this loan would be forgiven in full and a
release would be granted by Seminole County if Myrtle I. Shay,
William Shay and Irene L. Shay resided in the house for a ten year
period. However, Myrtle |. Shay, William Shay and Irene L. Shay |File No._-cpdc03
breached the mortgage agreement by applying to refinance their
home prior to this ten year period. Pursuant to the terms of the mortgage, in the event of
a default, current HUD loan forgiveness policies shall apply. The current HUD policy
limits the loan forgiveness period to five years. Myrtle I. Shay, William Shay and Irene L.
Shay did reside in the house for five years. As such, staff recommends that the Board
issue a Satisfaction of Mortgage for Myrtle I. Shay, William Shay and Irene L. Shay.
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On June 28, 1996 Seminole County assisted Berta Arroyo, Edwin Arroyo and Dorothea
Canseco with down payment assistance in the amount of $10,000.00 to purchase a home
in Seminole County. The Second Note and Deed provided that this loan would be
forgiven in full and a release would be granted by Seminole County if Berta Arroyo, Edwin
Arroyo and Dorothea Canseco resided in the house for a thirty year period. However,
Berta Arroyo, Edwin Arroyo and Dorothea Canseco breached the mortgage agreement
by applying to refinance their home prior to this thirty year period. Pursuant to the terms
of the mortgage, in the event of a default, current HUD loan forgiveness policies shall
apply. The current HUD policy limits the loan forgiveness period to five years. Berta
Arroyo, Edwin Arroyo and Dorothea Canseco did reside in the house for five years. As
such, staff recommends that the Board issue a Satisfaction of Mortgage for Berta Arroyo,
Edwin Arroyo and Dorothea Canseco.

On April 17, 1998 Seminole County assisted Veronica Gaudalupe with down payment
assistance in the amount of $3,500.00 to purchase a home in Seminole County. The
Second Note and Deed provided that this loan would be forgiven in full and a release
would be granted by Seminole County if Veronica Gaudalupe resided in the house for a
ten year period. However, Veronica Gaudalupe breached the mortgage agreement by
applying to refinance her home prior to this ten year period. Pursuant to the terms of the
mortgage, in the event of a default, current HUD loan forgiveness policies shall apply.
The current HUD policy limits the loan forgiveness period to five years. Veronica
Gaudalupe did reside in the house for five years. As such, staff recommends that the
Board issue a Satisfaction of Mortgage for Veronica Gaudalupe.

On December 12, 1997 Seminole County assisted Debra A. Knight with down payment
assistance in the amount of $3,475.00 to purchase a home in Seminole County. The
Second Note and Deed provided that this loan would be forgiven in full and a release
would be granted by Seminole County if Debra A. Knight resided in the house for a ten
year period. However, Debra A. Knight breached the mortgage agreement by applying
Chapter 7 Bankruptcy prior to this ten year period. Pursuant to the terms of the
mortgage, in the event of a default, current HUD loan forgiveness policies shall apply.
The current HUD policy limits the loan forgiveness period to five years. Debra A. Knight
did reside in the house for five years. As such, staff recommends that the Board issue a
Satisfaction of Mortgage for Debra A. Knight.



SATISFACTION OF SECOND MORTGAGE

This document is signed by _Seminole County, a political _subdivision,
Mortgagee, who is the owner and holder of, and has not transferred, assigned, pledged,
or otherwise encumbered any interest in, the following described mortgage:

Mortgage dated the 16th day of April, 1998 from Sandra F. Smaliwood, a
single person, Mortgagor to Seminole County, a political subdivision, Mortgagee,
securing that certain promissory note in the original principal amount of Ten Thousand
Dollars and no 00/100 ($10,000.00) which mortgage is recorded in Official Records
Book 3412, Page 0088, Public Records of Seminole County, Florida, encumbering
certain property situated in Seminole County, Florida, as more particularly described in
the Mortgage (‘Property”); and

That the Note and Mortgage in the sum of Ten Thousand Dollars and no
00/100 ($10,000.00) secured to Mortgagor the aforementioned sum as (downpayment
assistance/rehabilitation_assistance/emergency repair assistance) through Mortgagee's
Community Development Block Grant Affordable Housing Assistance Program; and

That Mortgagee hereby acknowledges satisfaction of the Note and Mortgage,
does hereby surrender the Note and Mortgage as canceled, releases the Property from
the lien of the Mortgage, and directs the Clerk of the Circuit Court in and for Seminole
County to cancel the same of record.

IN WITNESS WHEREOF, the Mortgagee has executed these presents this
day of June, 2003.

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By:
MARYANNE MORSE Daryl G. McLain, Chairman
Clerk to the Board of
County Commissioners of
Seminole County, Florida Date:
For the use and reliance As authorized for execution by the
Of Seminole County only. Board of County Commissioners
Approved as to form and at their ,
legal sufficiency 2003, regular meeting.

County Attorney ~
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Second Mortgage Deed

THi[3, SECOND MORTGAGE DEED is.hereby made and entered into thely

/ }j {?:’{7 day of ﬁ’}m'ﬁ 1994 . by and between Sandra F, Smallwo
a single person, hereinafter referved to the “Mortgagor” and Seminole County, a polit
subdivision of the State of Florida, whose address is 1101 East First Strest, Sanford,
Florida 32771, hereinafter referred to as the “Morigagee.”

S

(Whenever used hercin the terms of  “Mortgagor” and “Mortgagee”
include all parties to this instrument, the heirs, legal representatives

and assigns of individuals and the successors and assigns of
corporations; and the term  “mote” include in all the notes herein
deseribed if more than one exists.)

LG5 P

WITNESSETH, that for good and valusble consideration, and also in
congideration of the aggregate-suntnamed in the Second Mortgage Note of even date
herewith ($10,009.00 ), hercinafter described, the Mortgagor hersby grants, bargains,
sells, aliens, premises, conveys and confirme unto the Mortgagee all the certain land of
which the Mortgagor is now seized and in possession situated in Seminole County,
Florida, viz,:

PL, Ste. 100

2779

Company

SEE EXHIBIT “A* ATTACHED HERETO AND INCORPORATED HEREIN b

§
Y

Sabal Palm
Ewood, Flarida 3

TO HAVE AND TO HOLD THE SAME, together with the tenements, hereditaments™ *‘:;3‘;
and appurtenances thereto belonging, and the rents, issues and profits thereof, unto g’: T
the Mortgagee, in fee simple, Ve

LIS Tl i

AND the Mortgagor covenanis with the Mortgagee that the Mortgagor is indefeasibly < - ”‘x‘?
seized of said land in fee simple; that the Mortgagor has good right and tawful authority i
to convey said land as aforesaid; that the Mortgagor will make such further assurances =
to perfect the fee simple title (o said land in the Mortgagee as may reasonably be
required; that the Mortgagor hereby full warrants the title to said land and will defend
the same against the lawful claims of all persons whomsoever; and that said land is free
land clear of all encumbrances excepr:

Return to: Central Florida Title
320
Lon,

R
N 51

A valid purchase money First Mortgage approved by Mortgagee,

2] 4dv ee6i

£

THIS MORTGAGE IS GIVEN TO SEMINOLE COUNTY This instrument was prepared by:
AND 1S EXEMPT FROM PAYMENT OF INTANGIBLE “ORDING RETURN TO
PERSONAL PROPERTY TAX AND DOCUMENTARY
STAMP EXCISE TA¥ ON DOCUMENTS PURSUANT
TO SECTIONS  420.513(1) AND  199,185(1)(d),

FLORIDA STATUTES

1of5

712997
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AN‘Y DEFAULT in any morigage note, or lien of record, including, but not limited to the
" Second Mortgage Note and the First Mortgoge approved herein, shall comstitute a
default under this instrument. The institution of 8 mortgage or len foreclosure legat
progeeding shall be one basis authorizing the Mostgegee to declars a default, In the
event of foreclosure, the Mortgagee reserves the right of first refusal on the land as
described in Exhibit “A."

AR 1%
538 IO

PROVIDED ALWAYS, that said Mortgagor shall pay unto said Mortgagee the
certain Second Mortgage Not hereinafter substantially copied or identifled, to-wit:

SEE EXHIBIT “B” ATTACHED HERETO AND INCORPORATED HERFIN

AND the Mortgagor shall perform, comply with and abide by each and every of the
agreements, stipulations, conditions and covenants therein and of this Second
Mortgage, and if not, then this Mortgage and the estate hereby created, shall cease,
determine and be null and void,

14 83 TWNIW3S

6500

AND the Mortgagor hereby further covenants and agrees to pay prompt!y vhen due
the principal and interest and other sums of money provided for in said note and
Second Mortgage, or either; to pay all and singular the taxes, assessments, levies,
liabilities, obligations, and encumbrances of every nature on said property to permit,
commit or suffer no waste, impairment or deterioration of said land or the improvement
thereon at any time; to pay all costs, charges, and expenses, including attorney’s fees
and title searches, reasonably incurred or paid by the Mortgagee because of the failure
of the Mortgagor to promptly and fully comply with the agreements, stipulations,
conditions and covenants of said note and this Second Mottgage, or either; to perform,
comply with and abide by each and every of the agreements, stipulations, conditions
and covenants of said note and the Second Mortgage, or either. In the avent the
Mortgagor fails to pay when due any tax, assessment, insurance premium or other sum
of money payable by virtue of said note and this Second Mortgage, or either, the
Mortgagee may pay the same, without waiving or affecting the uption to foreclose or
any other right hereunder, and all such payments shall bear interest from the date
thereof at the highest lawful rate then allowed by the laws of State of Florida.

If cach and every one of the agreements, stipulations, conditions and covenants of
said note and this Second Mortgage, are not fully performed, complied with and abided
by, then the entire sum mentioned in said note, and this Second Mortgage, or the entire
balance unpaid dierson, shall forthwith or thereafter, at the option of the Mortgagee,
become and be due and payable, anything in said note or herein to the contrary
notwithstanding.  Failure by the Mortgages to exercise any of the rights or options
herein provided shall not constitute a waiver of ooy rights or options under said note or
this Second Mortgage accrued or thereafter accruing,

Provided that, as set forth in the Second Mortgage Note attached hereto as Exhibit
“B” no payments shall be required on the Second Mortgage as long as the land remaing
occupled by the Mortgagor, and said land is not sold, lensed, rented or subleased.

2of 5
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default shall be-declared;
“inipayable:’ THE FULL, AMOU}
ON SALE, LEASE, 17 THE SALE, LE
IN'LESS THAN TEN.(10) YEARS. ‘M
Thousand  dollars and 60/100(510,000.00) ¢ Morigs I i
forgivensss ax provided in the réceptire provisions of ithe Fedetal regulations in effect

2148
vidid30

: =
e )
at the time of default, 8o ;Eg( "
‘ JR o Y47
This Mortgage shall be subordlnate to a valid purchase money First Mortgage on < 5 ,s%f%
this land, subject to the notification and spproval of Mortgages, =
IN WITNESS WHEREOF, the sald Morigagor has here unto signed and sedled
these'p the day and ¥ first above writter,
\m/}@?;ef t[/ J ,au( e i Ve T mu“&*.‘
print N 703 LINDEN DR., WINTER SPRINGS, FL 32708
m ¢

! Print Name: Smdra/Smguwood
F 8

sy Lot

Print Name:

Print Name:

GARY R. DeCHELLIS

Print Name:

Print Name: Print Name:

429191
aotamig.des
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STATE OF FLORIDA
COLN’E‘Y OI? SEMNGLE

falle &cm»)leﬁw pmionaliy‘

ackriowledge befbre me that
to me or have produced

wlw ammzd t&w feﬁ-egoing msmm and who
ol (he &me and are personally known

4l -, . 89 identification and who did/
did not take an odth,

WITNESS my hand and official seal in the County and State last aforesaid.

14703 mﬁms"

Hame:

Hotary Public

Yerinl Number
Commission Expires:

et Expires August 2, 21
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LEGAL DESCRIPTION

Lot 2, Cluster 7, wildwood.
according to the pist. ned Unit Davelopment,

of Seminole County, Plorids, a8, Prblic Bacords

N

1

saue:
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EXHIBIT “B” @

SECOND MORTGAGE NOTE 44

AMOUNT g
’ "~

FOR VALUE RECEIVED, the undersigned (jointly and severally, if more than one) S

promises to pay Seminole County (“The County”), s political subdivision of the Sate of ~n
Florida, or order, the manner hereinafier specified, the sum of  Ten Thousand Dollars
end 00/100 ($10,000.00). The said principal shall be payable in lawful money of the
United States of America to the County at 1101 Hast First Street Sanford, Florida
32771, or at such a place as may hereafter be designated by written notice from the
holder to the maker hereof. This Note and Morigage securing same shall be for a
period of ten (10) years, begimning on the date of execution of this Note and

accompanying Morigage. Repayment of this Note shall take place in the following
manner:

A. If a default of the First Mortgage ovcurs, the Second Mortgage Note shall be due
and payable in full,

B. No payment shall be required during the term of this Note, and this debt shall be
permanently forgiven ten (10) years after the date of the execution of this Note
provided no condition of default has occurred. This provision shall ensure that
the subject home and property is not sold, leased, transferred or refinanced and

remains owner-occupied for a period of at least ten (10) years after execution of
this Note.

C. If the property is sold, leased, transferred or refinanced prior to ten(10) years
after the purchase, the full paymeny shall be due on sale, lease, transfer or
refinancing less any available forgiveness as set forth in the recapture provisions
of the Federal Regulations in effect at the time of default.

This Note incorporates, and ic incorporated into, the Second Mortgage Deed of even
date on the following described property.

SEE EXHIBIT "A"” ATTACHED HERETO AND INCORPORATED HEREIN
DEFAULT

The maker of this Note or its successors shall be in default upon occurrence of one or
more of the following conditions:

7139197
notemig.doc
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b © - THIS MORTGAGE IS GIVEN TO SEMINOLE « This instrument was prepared by:

COUNTY AND IS EXEMPT FROM PAYMENT \FIER BECO! STURN TO:
OF INTANGIBLE PERSONAL PROPERTY ‘
TAX AND DOCUMENTARY STAMP EXCISE
TAX ON DOCUMENTS PURSUANT TO
SECTIONS  420.513(1) AND 199.185(1)(d),
FLORIDA STATUTES

SRR IR 5

v e e o A S

1. The sale, transfer or refinancing of the subject home and real property, within ten
{10) vears of execution of this Note, by maker or maker’s successors,

%008

¢lht
SGs053y viIdldA0

2. Leasing or renting of the property within ten (10) vears of the date of execution
of the Note and Second Mortgage.

14700 30KNIW3S

7900

Yis

3. The destruction or abandonment of the home on the subject property by maker
or maker’s SUCCERsOrs.

e

4. Failure to pay applicable property taxes on subject property and improvements.

5. Pailure to maintain adequate hazard Insurance on subject property and
improvements,

. it e o

6. Failure to comply with the terms and conditions of the accompanying Second
Mortgage Deed of even date.

7. Failure to comply with the terms and conditions of the First Mortgage securing
the property.

The ocourrence of a default as set forth hereinabove shall cause an acceleration of the
remaining unpaid principal balance evidenced herein and secured by an accompanying
Second Mortgage of even date, and the entire remuining unpaid balance shall be due in

: full immediately, less any aveilable forgiveness as provided in the recapture provisions
| of the Pederal regulations in effect at the time of default,

This Second Mortgage shall be subordinate to a First Mortgage as approved by the
County.

This Note is secured by a Mortgage on real estate, or even date herewith, made by the
maer in favor of the said hoider, and shall be construed and enforced according to the
laws of the State of Florida. The terms of sald Mortgage are by this reference made a
part hereof.

2of3 ‘3%
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Each person lisble hereon whether maker or enforcer, hereby waives persentment,
. brotest, notice of protest and notice of dishonor and agrees to pay all costs, including
reasonable aitorney’s fees, whether suit be brought or not, if, after maturity of this Note ‘
or default hereunder, or under said Mortgage, counsel shall be employed to collent this o
Note or to protect the security of said Mortgage, ;
“ Whenever used herein the term “holder”, “maker” or “payee” should be construed in the . :
} singular or plural as the context may require or admit. L ‘
! oo
=
: In the event of foreclosure, County reserves the right of first refusal on the property. % . ‘é%
! = WD o
IN WITNESS WHEREOF, the said Mortgagor has hereunto signed and sealed these § =
presents the day and year first above written, ™ 1
8o g
=2 i
@é: . ﬂ Print Name: Sandra F. Smallvood o A&7
C  SHndig flobigh. Sotoe e e
T /”< /) Aﬁg(/ 703 LINDEN DR., WINTER SPRINGS, FL 32708
Print Nawe: . Print Name: |
e |
: RY R. DeCHELLIS
‘ /m%ame: Print Name:
s
z Print Naive: Print Name:
: STATE OF FLORIDA
COUNTY OF SEMINOLE /s
| 4 o, P
| I HEREBY CERTIFY that on this < day of / 199
|

before me, an officer duly authorized in the State axfn% in the Go tz@’gf)esa/i}d
to take ﬁ wledgments, personally appeared ( nvig - A ,wm\

and __ |\ N who executed the foregoing instrument and who
acknowledge before me that h she/they exicmed the same and are personally known
]

1o me or have produced AUSIS  JICERSE as identification and who did/
did not take an oath.
WITNESS my hand and official seal in ounfy and State last aforj}%,
N (8774 /'}i{,f ?H . CL!/(\ ,
F i A Name:
L Conee 0, 2201 Notaty Public
? Setial Number =

Commission Expires-

Jof3

28197
notemig.dos
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“SEMINGLE COUNTY
- HOME PROGRAM
we HOMEBUYER PROGRAM ASSISTANCE AGREEMENT
/¥,
Applicant(z): SANDRA SMALLWOOD

RIS NS e s e

e s

Property Address: 703 LINDEN DR., WINTER SPRINGS, FL 32708

This Agreement is entered into this  10TH day of MARCH. 19 98 by and between Seminol
County, & political subdivision of the State of Florida, whote address 18 1101 East Firat Sireet, Sanford,
Florida, 32771 (hereinafier “COUNTY") and SANDRA ',\}%»MLLWG(}D, A SINGLE PERSON,

14003 0NINIS

(hereinafter “HOMEBUYER™). ; o o

WITNESSETH: L
1. USE OF HOME FUNDS f

WHEREAS, the COUNTY has recelved HOME funds appropristed by the Natonal Affordable
Housing Act of 1950, as smended, through the U.&. Department of Housing and Urban Development
(heroinafier “HUD®), to be expended In accordance with HOME Investment Partnership Acts (42 U.S.C.
12701 et seq), as amended by the Housing and Community Development Act of 1992 and the Multifamily
Proparty Disposition Beform Act of 1994; and

WHEREAS, the COUNTY has sgreed to use HOME funds 10 assist quaiified homebuyers with
downpayment, closing costs, amd/or Intersst rote buy-down sssistance through its subrecipient
organization herzby known as___ Crests le. £ ) and meet the
requirements as st forth in 24 CFR Part 92 as

2. AFFORDABILITY

The property which is the subject of this Agresment shall remain affordable in accordance with
COUNTY guidelines for a term as specified in a second mortgage note and deed which shall be in effect
untit the first of the following events ocours: (1) borrower sells, transfers or disposes of the assisted unit
(by, Including but not lmited to, sale, transfer, bankruptey or foreclosured; (2) the borrower no longer
accupies the unit as his principal residence; or (3) the borrower dies, or if & married couple, the SUIVIVOT v
dies. s

3. REPAYMENTS ot

S
The COUNTY shall provide a Deferred Payment Loan in an smount up to_$10.000,00 &t 0% untif-s8e
e3¢ of the following events occurs: (1) borrower sells, transfers or disposes of the assisted unif by,
inctuding but not limited to, sale, transfer, bankruptcy or foreclosure); (2) the borrower no longer ccouples
the unit as his principal residence; or (3) the borrower dies, or if a married couple, the survivor dies.

4. UNIFORM ADMINISTRATIVE REQUIREMENTS ' !
Not appticable as the HOMEBUYER is not a subrecipient or state recipient,

5. PROJECT REQUIREMENT i
Tits COUNTY and the HOMEBUYER agres to comply with HOME regulations s set forth in 24 CFR 5
Part 92 Subpart F, as follows:

(a) The HOMEBUYEBR(s) have certified that the property shall be his/her/their principal residence and
that, at the time of application and approval, his/her/their annual income does not exceed eighty percent
(80%) of the medisn income for the area, as determined by HUD, with adjustments for family sizs,

{b) The property s located within the geographical sress of Semincle County, Florida and has an

after rehabilitation or consizuction appraised valve equal to or less than rinety-five percent (95%) (90%

when used with SHIP funds) of the median sales price of the area. The COUNTY through,Greater
—t3eminole County Chamber of Commerce , has reviewed the household incoms and property value

requirements in socordance with the HOME Program reruirements and determined the projz eligible for
funding,

LBV

s A LIS Myt ! 419:» AJER WA A
amended or waived by BUD,

%’7?’27

s
.
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SHOLS LHIGHE

Longwood, Florida 32779

Cenlrai Florida Title Company
320 W. Sabal Palm PI., Ste. 10
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o4 The HOMEBUYER ypy “halntaln tha propetty, tncluding paynient of éré}:sgrgy taxes anc homeowners
Slnsurance, during the term of affordabllity,
K

. © 6, HOUSING AND QUALITY STANDARDS
/F The property at ths time of dnltial ocoupancy by the HOMEBUYER shall meer Section § Houslng

. Quality Srandards (HQS) and the losel building codes and regulations of the COUNTY, The COUNTY hae

ingpected the property and hes determined the project eligible for funding.

7. OTHER PROGRAM REQUIRBMENTS "
The Homeowner ghall comply with all applicable Pederal laws and regulations as described in Hy
guldelines at 24 CP2 pas 92 Subpart H, The vegulations are provided below, Applicable regulations are
80 noted, =

™ g =~

a}  Bqual opportunity and falr houslag 00 Applicable  ('Not Applicable (one uni) f;:

b)) Bavironmental review {7 Appliceble ol Applicable =

¢ Displacement, relocation and acqulsition ~

7 Mot Applicabic (activity funded iz downpayment, closing cost or interest rate buy-down
agalstance on 8 newly constructed unig: therefore no displacement, relocation and mequisition
sseyrred pursuant to Paderal rules),

(s Applicable (Actlvity is downpaymens, closing cost or interest rata buy-down assistance for e
purchass of an existing unit, Appropriate notices have been issued.  Cenification hag been
provided/sxecuted ensuring that property was not oceupled by a tenant and that the owner has
been voluntarily displaced hy cholce,

4} Lead peint

{J Applicable (Home buils prior 10 1978, Lead-based paint notice has been provided and unit
evaluated for lead-baged Pl existence.)
gﬂ:ez Applicable (Unit built during ar afier 1978.)

€)  Conlict of Interest » no conflict found

) Disbarment and suapension - not appllcable

8} FRlood Insyrance

) Executive Order 12372 - not applicable,

8. AFFIRMATIVE MARKETING

Not applicable due to the naturs of the aetivity (HOMEBUYER programy,
9. CONDITIONS POR RELIGIOUS ORGANIZATION

Not applicable due to the nsturs of the activity (HOMERUYER program),
10. REQUESTS rOR DISBURSEMEAT OF FUNDS

The HOMEBUYRR agrees that the funds shall only be used 10 subsidize g private loan 10 lower the
botrower's rnonthiy housing costs (Principal, Interest, Taxes and Insurance (PITH)) and 1o pay closing
costs and part of the downpayment amount, if necessary. The HOME funds shall be disburseq by the
COUNTY at the time of loan closing, ‘

Should rehabilitation be included in the HOME assistrice, the HOMEBUYER agrees that any work
performed by & contractor in accordance with this Agreement shall be performed pursuant (o o written
sontract in the form raquired by the COUNTY, Further, the unit shall be inspected by the COUNTY for
compliance with COUNTY housing and other local codes and reguiations,

Owaershp assistance funds shall not be dishursed priot to vompletion of work and acceptance of the
same by the COUNTY.

I.  REBVERSION OF ASSETS

Not applicable s ths homeowner is 1ot a subrecipiant,

Fn:\manu&l\homcprgm 61l ey

(407)260-65438
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RECORDS ANIY REPGATS

The COUNTY and HOMBBUYER shal
applicable in sccordance with 24 CpR Purt 97 and
end of the affordability term, .

3. ENFORCEMENT OF THR ACREEMENT

complets all reports pnd

malntaln desumenta
Floride Statutes for g poriod

tlon, gs
of three (3) years from the

b SRODLA o S

G N
; & The loan shall be evidenced by 4 Promlesory Note and secured by a Mortgage on the property,
; & Feilure by the HOMEBUYER 1o comply with the terms of tig Agreement and the foan documents shatf bo
& considered & default and sppropriste legal actlon wken,
4. DURATION OF THE AGREBMENT ) ’
This Agrecment shall be In effeot unif the first of the followlng events cosurs; (1) borrower selfp F Hea
transfera or disposes of the assiated unlt (by, including but not ltmited t0, sale, transfer, bunkruptey ofg = gi‘.“f
foreclosure); (2) the borrow no longer ozcuples the unly 88 his principat residence; or (3) the borrowegz © &2
dles, or if & marsied coupls, the survivor diss, or for & perlod of ten 10 years, ,E-Z ﬁ
5. OTHER PROVISIONS g 2
Nelther party hereto shall discriminate agatng My person or grord of persons on account of race, = g ;;v?g
26, creed, color or nationsl orlgin in the performancs of this Agresment, B &
2
Nothing eontsined in thig Agreement, of eny act of the COUNTY or the HOMERUYER shall o SO 7
deemed of construsd by any of the parties hereto, er third persons 1o Creats any relationship of third party
beneflclary, principal or agent, limited or genesa) pasinership, ot vemture or any association or
relationship nvolving the COUNTY.
o AN
S R 2 e W —
WITNESS; ) Gary B. Kalger County Manager
Wm Date: /Z / ?g?/
7 1 ) - 7 v
\i/ SES ASTO HOMEBUYER(S): BOMEBUYER
17N — TN | ,, . R ALY N ') .
N - 703 LINDEN DR., WINTER SPRINGS, FL 32708
T \ ,
W Date: _ _ E'\O“C%&’ o
Dooument Prepared By & Return Tos AFTER RECORDING -
NOTARY ASTO HOMEBUYER(S): SH1P. Hame 5 Aslstancs o '
AP (4 nomm
SEMINOLE COUNTY, FLORIDA &/o The Gi atar Seminlg County ’
488 B é’:gmm%‘; 42
uth Highway 17-
STATE OF FLORIDA 3 Casseivorry, £y 32)}&7
COUNTY OF s&mrpio e )
The (Giegoing instrumont was acknowledged before me this h&ay of_mﬁﬁﬁé{ 195482

as ldentification,

Waap, whe is personally known to me o

» Jmﬁﬂﬁﬂ/@

r who has pmd\gc:ed

7
Prin%m

. g
‘ /{/g CANDE AECen D

Notary Publle in and for the County and State Aforementioned,

My commission axpires:

Fn:\manuamwmeprgm
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SATISFACTION OF SECOND MORTGAGE

This document is signed by _Seminole County, a political subdivision,
Mortgagee, who is the owner and holder of, and has not transferred, assigned, pledged,
or otherwise encumbered any interest in, the following described mortgage:

Mortgage dated the 9th day of October, 1997 from Myrtle . Shay and William
Shay, her husband, and lrene L. Shay, a single person, Mortgagor to Seminole County
a political subdivision, Mortgagee, securing that certain promissory note in the original
principal amount of Three Thousand Five Hundred Dollars _and no 00/100
($3,500.00) which mortgage is recorded in Official Records Book 3312, Page 0659,
Public Records of Seminole County, Florida, encumbering certain property situated in
Seminole County, Florida, as more particularly described in the Mortgage (“Property™);
and

That the Note and Mortgage in the sum of Three Thousand Five Hundred
Dollars and no 00/100 ($3,500.00) secured to Mortgagor the aforementioned sum as
(downpayment _ assistance/rehabilitation _assistance/emergency _repair _assistance)
through Mortgagee’s Community Development Block Grant Affordable Housing
Assistance Program; and

That Mortgagee hereby acknowledges satisfaction of the Note and Mortgage,
does hereby surrender the Note and Mortgage as canceled, releases the Property from
the lien of the Mortgage, and directs the Clerk of the Circuit Court in and for Seminole
County to cancel the same of record.

IN WITNESS WHEREOF, the Mortgagee has executed these presents this
day of June, 2003.

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By:
MARYANNE MORSE Dary! G. McLain, Chairman
Clerk to the Board of
County Commissioners of
Seminole County, Florida Date:
For the use and reliance As authorized for execution by the
Of Seminole County only. Board of County Commissioners
Approved as to form and at their
legal sufficiency 2003, regular meeting.

County Attorney

L\pditeams\CD\PROJEC TS\Satisfactions\2003\§ OMshay.doc
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Second Mortgage -
A
THIS SECOND MORTGAGE DEED is hereby made and entered into the ‘o 7

9TH

pR. $213
.. 32204

day of__OCTOBER

1997 by and between Myrtle 1. Shay and Willism Shay,

her husband, and Irene L. Shay, 2 single pgrsesi hereinafier referred to the “Mortgagor” and (o§
Seminole County, u political subdivision of the Stata of Florida, whose address iz 110}
East First Street, Sanford, Florida 32771, hereinafter referred to as the “Mortgagee. * 7%’.45 ‘

/
(Whenever used herein the terms of  “Mortgagor” and “Mortgagee” fﬁ’ ,Qs -
include all parties to this instrument, the heirs, legal representatives
and assigns of individusls and the successors and assigns of
corporations; and the term  “note” include in all the notes herein

described if more than one exists.)

WITNESSETH, that for good and valusble comsideration, and also in i
consideration of the aggregate sum named in the Second Mortgage Note of even date - g%?é’i%
herowith (53,508.00 ), hereinafler described, the Mortgagor hereby grants, bergains, __ ;:‘3‘:5;;:‘32
sells, aliens, premises, conveys and confirms unto the Mortgagee all the certain land of 5 *7‘3:33!5
which the Morigagor is now seized and in possession situated in Seminole County, — 28
Florida, viz.: o £ud

SEE EXHIBIT “A* ATTACHED HERETO AND INCORPORATED HEREIN i

TO HAVE AND TO HOLD THE SAME, together with the tenements, hereditaments
and appurtenances thereto belonging, and the rents, issues and profits thereof, unto
the Mortgagee. in fee simple.
= oW
AND the Mortgagor covenants with the Mortgagee chat the Mortgagor is indefeasibly £ O
seized of said land in fee simple; that the Mortgagor has good right and lawful authority % %
to convey said land as aforesaid; that the Mortgagor will make such further assurances — ol
to perfect the fee simple title to said land in the Mortgagee as may ressomably be @' o
required: that the Mortgagor hereby full warrants the title to said land and will defend = 5
the same against the lawful ¢laims of all persons whomsoever; and that said land is free o 2
land clear of all encumbrances except: - =
&t =)
A vatid purchase money First Mortgage approved by Mortgagee.
THIS MORTGAGE IS GIVEN 10O SEMINOLE COUNTY This instrument was prepared by:
AND 1S EXEMPT FROM PAYMENT OF INTANGIBLE AFTER RECORDING URN TO

PERSOMAL PROPERTY TAX AND DOCUMENTARY
STAMP EXCISE TAX ON DOCUMENTS PURSUANT

TO SECTIONS 420.5131) AND
FLORIDA STATUTES

19918501,

lofs
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Second Mortgage Note and the First Moctzage approved herein, shall constitute a

default under this instrument. The institutlon of & mortgage or lien foreclosure legal

proceeding shall be one basis authorizing the Mortgagee to declare a default, In the
event of foreclosure, the Morigagee reserves the right of first refusal on the land es
described in Exhibit “A.”

PROVIDED ALWAYS, that said Mortgagor shall pay unto said Mortgagee the

certain Second Mortgage Not hereinafier substantially copied or identified, to-wit:
SER EXHIBIT “B” ATTACHED HERETO AND INCORPORATED HEREIN

AND the Mortgagor shall perform, comply with and abide by each and every of the

agreements, stipulations, conditions and covenants therein and of this Second
Mortgage, and if not, then this Mortgage and the estate hereby created, shall cease,
determine and be null and void.

AND the Mortgagor hereby further covenants and agrees to pay promptly when due
the principal and interest and other sums of money provided for in said note and
Sccord Mortgage. or either; to pay all and singular the taxes, assessments, levies,
liabilities, obligations, and encumbrances of every nature on said property to permit,
corumit or suffer no waste, impairment or deterioration of said land or the improvement
thereon at any time: to pay all costs, charges, and expenses, including attorney’s fees
and title searches, reasonably incurred or paid by the Mortgagee because of the failure

of the Morigagor to prompilv and fully comply with the agreements, stipulations,

conditions and covenants of said note and this Second Morigage, or either; to perform,

comply with and abide by each and every of the agreements, stipulations, conditions

and covenanis of said note and the Second Mortgage, or either, In the event the

Mortgagor fails to pay when due any tax, assessment, insurance premiumn or other sum

of money payable by virtue of said note amd this Second Mortgage, or either, the
Mortgagee may pay the same, without waiving or affecting the option to foreclose or
any other right hereunder, and all such payments shall bear interest from the date

thereof at the highest lawful rate then allowed by the laws of Statz of Florida.

If each and every one of the agreements, stipulations, conditions and covenants of
said note and this Second Mortgage, are not fully performed, complied with and abided
by, then the entire surn tentioned in said note, and this Second Mortgage, or the entire
balance unpaid thereon, shall forthwith or thereafter, at the option of the Mortgagee,
become and be due and payable, anything in said note or herein to the contrary
notwithstanding. Failure by the Morigagee to exercise any of the rights or options
herein provided shatl ot constitute a waiver of any rights or options under said note or
this Second Mortgage accrued or thereafler aceruing.

Provided that, as set forth in the Second Mortgage Note attached hereto as Exhibit
“B"™ no payments shall be required on the Second Morigage as long as the land remains
occupied by the Mortgagor, and said land is not so0ld, leased, rented or subleased.

20f5

ANY DEFAULT in any mortgage note, or lien of record, including, but not limited to the
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* Should the tand femain owner-occupled and not be rented, leased or subleased for ten
(10) years then this Second Morigage shall ve forgiven in full and a release flled in the

public records of Seminole County, Florida., Should this aforementioned provision be

violated, a default shall be declared, and the entlre amount shall be immediately due (o
ard payable. THE FULL AMOUNT OF THE SECOND MORTGAGE SHALL BE DUB o
ON SALE, LEASE, IF THE SALE, LEASE, TRANSFER OR REFINANCING OCCURSZE o
IN LESS THAN TEN (10) YEARS. Mortgagor shall repay the loan amount ofThree-
thousand, Five-hundred dollars and 00/100($3,500.00) to Mortgagee In full, less any
svailable forgiveneas as provided in the recapture provisions of the Federal regulations

in effect at the time of default.

008

15710 3I0M

This Mortgage shall be subordinate to a valid purchase money First Mortgage on
this tand, subject to the notification and approvel of Mortgagee.

IN WITNESS WHEREOF, the said Mortgagor has here unto signed and sealed
these presents the day and year first above written.

= ) 16

i Bl - ; . i ’ _‘{’:’.“f“{: - : K
Print Narme: Bheryl C, Adidne Print Name:Myrtle 1. Shay <~

‘*fg’BKL:/}flnL\lf:ﬂi@&m’“ mq At i .»-:i.-figar/,;

1032 WARTET PRA] FL. 32701

s ‘mMo g

Print Name: +7% e "‘*’:am‘?“ «T Print Name: Irens L. Shay

Print Name: Print Name: William Shay
it\ %&Q = (S v&%\ fn2p
1052 MARTEX DEIVE, -APUEZA, (%1 32703 .
Print Name: Print Name:

3ofs
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‘STATE OF FLORIDA
COUNTY OF SEMINOLE
I HEREBY CERTIFY that on this 2xh . day of Ogtober ., 1997
before me, an officer duly authorized in the Swte aforesald and in the memy gfam&aid
to mke &mwm@mm. personally appeared Myrtla. l. Shay and U zm_Shas

3

«“00E

. who executed the fmgomg Tnstrment and WG

acknowledge be?ore me that be uwd the same and are peraonally known = ™
to me or nave produced A4 . a3 identification and who @/
did not take an oath.
ﬁ
WITNESS my hand and official seal in the County and State last aforesaid. = A
N
N

Name: ~ '
Notary Public
Serial ivumber
Commission Expire!

msm

T huget 8, 1998
mwmmmm.!&

4of 8
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EXHIBIT "A"
LEGAL DESCRIPTION

IHT 12, BLOCK 1, LYNWOOD REVISION, ACCORDING TO THE PLAT
THEREOF, AS RECORDED IN PLAT 800K 18, PAGES 32 AND 33, OF
THE PUBLIC RECORDS OF SEMINOLE COUNTY, FLORIDA.

Sof§
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EXHIBIT “B”
SECOND MORTGAGE NOTE

AMOUNT. . 23,500 8

FOR VALUE RECBWBD the undersigned (jointly and severally, if more than one)y
promises to pay Seminole County (“The County™). a politicsl subdivésmn of ﬁm Sate of :x
F%arm or @mr. :3& manmer hereinafler specified, the sum of Three-thousen

mndred dollars & NO/I0D ($3,500.00). The said principal shall be paya&ge In lawful
mnmy of ahe United States of America to the County at 1101 East First Street Sanford,
Florida 32771, or at such a place as may hereafier be designated by written notice from
the holder to the maker hereof. Thiz Note and Mortgage securing same shall be for a
pericd of ten (10) years, beginning on the date of execution of this Note and

sccompanying Mortgage. Repayment of this Note shall take place in the following
manmner:

14700 0N

A. If a defauit of the First Mortguge occurs, the Second Mortgage Note shall be due
and payable in full.

B. No payment shall be required during the term of this Note, and this debt shall be
permanenily forgiven ten (10) years after the date of the execution of this Note
provided no condition of default has occurred. This provizion shaii ensure that
the subject home and property is not sold, leased, transferred or refinanced and

remains owner-occupied for a period of at least ten (10) years after execution of
this Note.

C. If the property is sold, leased, transferved or refinanced prior to ten(10) years
after the pwchasc the full payment shall be due on sale, lease, transfer or
refinancing less any available forgiveness as set forth in the recapture provisions
of the Federal Regulations in effect at the time of default.

Thiz Note oot Ty

m is mmorawd into, the Second Mortgage Deed of even

The maker of this Note or its successors shall be in default upon occurrence of one or
more of the following conditions:

taof 3
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T, R TR P

THIS MORTGAGE IS GIVEN TO SEMINOLE
COUNTY AND IS BEXEMPT FROM PAYMENT
OF INTANGIBLE PERSONAL PROPERTY
TAX AND DOCUMENTARY STAMP EXCISE
TAX ON DOCUMENTS PURSUANT TO
SECTIONS  420.513(1) AND 199.185(1)(d).
FLORIDA STATUTES

1. The sale, transfer or refinancing of the subject home and real property, within ten

(10) years of execution of this Note, by maker or maker's successors,

2. Lessing or rentis
of the Note and Second Mortgage,

ion or abandonment of the home on the subject property by maker

4. Failure to pay applicable property taxes on subject property and improvements.

5. Failure to maintain adequate hazard insurance on subject property and
m

6. Failure to comply with the terms and conditions of the sccomparying Second
Mortgage Deed of even date.

Vel

g of the property within ten (I0) years of the date of execution

¢ivt
4008

14413 FI0ONIKEC
SCHOT3E WIidI440

5930

7. Failure to comply with the terms and conditions of the First Mortgage securing

the property.

« less any available forgiveness as provided in the recapture provisions
gulstions in effect at the time of default,

is secured by a Mortgage on real estate, or even date herewith, made by the
mminmmefmmmm‘mm&smmmmmmmmmwm
laws of the Stmec of Florida. The terms of said Mortgage are by this reference made a
part hereof.

20f3
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"Each person lable hereon whether maker or enforcer, hereby walves persentment,
protest, notice of protest and notice of dishonor and agrees to pay all costs, including
reasonable attorney’s fees, whether suit be brought or not, If, after maturity of this Note

or default hereunder, or under said Mortgage, counsel shall be employed to collect this
Note or to protect the securlty of said Mortgage.

Whenaver used herein the term “holder”, “maker™ or “payee” should be construed in the
singular or plural as the context may require or admit,
In the event of foreclosure, County reserves the right of first refusal on the property,

IN WITNESS WHEREOF, the said Mortgagor has hereunto signed and sealed these
preseply

the day gar first above written,

Print Name: Myrtle 1. Shay

L o
“Q,Q/Z_&»ﬁ’f L. ,/f:[ 2 dd %
ad z
2
Print Name:Irene L. Shay )
-
™
Print Name: Print Natme:
Print Name: Print Name:
STATE OF FLORIDA
COUNTY OF SEMINOLE
I HEREBY CERTIFY that on this 9T day of __QCTOBER L1987

before me, an eﬁim ésﬂy suthorized in t!a: Sw;e afomaid ami in :he Coumy afemmd

. wiwexemmé fmam instrument and who
acknowliedge before me that WMﬁxy cxecumd the same and are personally known

as identification and whe/ 8id/

Serial Number
Commission Expires:

Jof3
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RETTRE T0:
SENTRY TITLE oOMPANY

SEMINOLE COUNTY
WESTMONTE DR. #21
222 ana 4213 HOME PROGRAM

17 FlaOMEBUYER PROGRAM ASSISTANCE AGREEMENT

3
ARSS
4008

Applicans{s): Myrde Shay and Irens Shey
Property Address: 1032 Martex Drive, Apopks, PL, 32703

This Agreetnent is entered into this  J1ih dey of _8»

Nl

{3 Yerle I8 lwt}‘y el batween Seminole Com:ty; a poil&
subdivision of the State of Florids, whose sddress is 1101 Bamt Pirst Street, Sanford, Plorida, 32771 (hereinafiss
“COUNTY"™) Myrtle 1. Shay.© and lrene L. Shay, & single person(hereinafier “HOMERUYER™).

WITNESSETH:

1470
L3996

USE OF HOME FUNDS

WHEREAS, the COUNTY hna received HOME funds appropriated by the Natlonal Affordable Houslng Act of
1990, 2z amended. through the U.S. Dopartment of Housing and Urban Devolopment (hereinafer"HUD™). 1o be
expeaded in accordance with HOME lavestment Parinershlp Acts (42 U.5.C. 12701 et seq), as amended by the
Housing and Community Development Act of 1992 and the Multifamily Property Disposition Reform Act of 1994: and

WHEREAS, the COUNTY has agreed to use HOME funds to assist qualified homebuyers with downpayment,
clusing costs, and/or interest rate buy~down masistance through its subreciplent organization hereby known as Greater
Scminsle County Chamber of Commerce and meet the requirementa sa set forth in 24 CFR Part 92 28 amended or
waived by HUD,

AFFORDABILITY —
The property which is the subject of this Agreement shall remaln affordable in accordance with COUNTY guidelines <2

-~
@<
- s
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for & term as specified in a eecond mortgage note and deed which shall be in effect until the first of the following events " :-Eg
oocurs: (1) borrower sells, transfers or disposes of the assisted unit tby, including but not limited 1o, sale, tramsfer, = FH
bankrupicy or foreclosure): (2) the borrower po longer occuples the unit as his principsl residence: or (3) the borrower Sen
s, or if & married couple, the survivor dies. L
3. REPAYMENTS s
The COUNTY shall provide & Deferved Payment Loan in an amount up to o, = 0% umil the fitst of the.
following events oocurs: (1) borrower sells, transfers or disposes of the assisted unit (by, including but not limited to,
sale, transfer, bankrupicy or foreclosure); (2) the borrower no longer cocupies the unit as his principal residence: or (3)
the borrower diz, of if & matried couple, the sutvivor dies. Fres 2
L7 =1} hai
4. UNIFORM ADMINISTRATIVE REQUIREMENTS % a
e
Net applicable as the HOMEBUYER s not 2 subrecipient or siate recipient, =t =
5. PROJECT REQUIREMENT G
The COUNTY and the HOMEBUYER agree (o comply with HOME regulations as set forth in 24 CFR Pant 9238 5
Subpart F, 88 follows: vy =
@ The HOMEBUYER() have certified that the property shall be histher/thelr principsl residence and that, at the &= &=

v of zpplicetion sed sppeovel, bisfher/thelr ansusl income doss pot enceed eighty percemt (30%) of the median
by HUD, with adjustroents for family slze.

(o) The property i3 located within the geographical arcas of Seminole County, Florida and has an afer
rehubilitation or comsruetion spywalesd wvalue equal to or less than ainety-five percent (95%) (908 when used with
SHIP funds) of the median sales prioe of the aren. The COUNTY through, Greater Seminole County Chamber of
Commeree, hes rovicwed the od mcome and propenty valve requirements in sccordence with (e HOME

Program requirerasnts and de d the project eligible for funding.

60

4
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The HOMEBUYER shall ma the proparty, including payment of props  axes and homeowners
lnsurance, during the tarm of affordabllity.

6. HOUSING AND QUALITY STANDARDS

The property at the time of lnitial oceupancy by the HOMEBUYER shell meet Section 8 Housing

Quality Standards (HQS) and the local building codes and regulations of the COUNTY, The COUNTY has
inspected the property and bas detarmined the project eligible for funding.

7. OTHER PROCRAM REQUIREMENTS

The Homeowner ghall coasply with all applicable Pederal laws and regulations as described in HUD
guidelines at 24 CFR Part 92 Subpart H.  The regulations are provided below. Applicable regulstions are

80 noted.
%)  Equal opportunity and falt bowsing (7] Applicable  (3/Not Applicable (oo unit)
b) Envircamentsl review [ Applicsble [ Not Applicable

¢} Displacement, relocation and aceuisition
O Not Appilcabls (activity funded is downpayment, closing cost or interest rate buy-down

assistance o0 & mwly constructed unit; therefore no displecament, relocation and scquisition
pursuant to Federal rules).

wnpaymend, closlng comt or intersyt rate buy-down sesistance for the
mwmmm Awsmh&ﬂ,mm Cestification haz been

vided/exocutod ensuring that proporty was not occupied by a tenant and that the owner has
beeavﬂmmlyd@mdbychabt

Lead
m’{n:mmmmmmzm Lesd-based paint notice has been provided and unit
evalusted fior lead based palm exiztence.)

{0 Not Applicsble (Unit buils 2uring or after 1978.)
&) Coaflict of Intorest - no conflics found

mwmmmmamauwﬁwmmmmmm
9. CONDITIONS FOR RELIGIOUS ORGANIZATION

Not applicable dpe w0 the nature of the rctivity (HOMERUYER program).
12. RBQUESTS RFOR DISBURSEMENT OF PUNDS

mnmmwmummmmemmamnuMmmmm
borrowrer's monthly b cozts (Principal, Interest, Taxes and Inzurance (PITI)) and to pay closing
4 mep! amoust, If necessary. The H(}ME funds shall be disbursed by e
wumaumgmm

May.13. 2003 2:51PM : No. 1061
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k &
2. RECORDS AND Rﬁma{ﬁ\ AR

The COUNTY and HOMBBUYER shall complets all reports and maintaln documentation, as
applicable in accordance with 24 CRR Part 92 and Florld: Jtatutes for a period of three (3) years from the
end of the sffordabillty 1erm,

3. BNPORCEMENT OF THE AGREEMENT

The loan ghall be evidenced by a Promissory Note aod secured by a Morgage on the property.
Fatlure by the HOMBBUYER to comply with the terms of this Awmsm and the loan documents shall be
considered a default and appropriste lepal sction taken,

4. DURATION OF THE ACGREEMENT

This Agreement shall bs in effect until the first of the following events occurs: (1) borrower zells,
transfers or disposes of the assisted unit (by, including but not limited to, sale, transfer, bankruptcy or
foreclosure); (2) the borrow no longer occupies the unit as his principal residence; or (3) the borrower
dies, or if 2 married couple, the survivor dies, or for a perivd of ton 10 years.

5. OTHER PROVISIONS

Neither party hereto shell discrimieate ngaing! any person or group of persons on account of race,
sex, coeed, w!mwmmmmmﬂmmmehm.&gm

(e

lea]

= 4

Nothing contained in this Agreement, of any act of the COUNTY or the HOMEBUYER shall be o5
deemed or construed by any of the partes bereto, mmxﬁmmmmmammpofﬁﬁmm -
s
bz
| o

#00g

beneficiary, principal or sgent, limited or gemeral partoership, joint venture or any sssociation or
relationship involving the COUNTY.

SCats3E 91430

T
N

STATE OF FLORIDA )

PO, WHCHELLE ERIN vizouey
N2\ My Comm Exp. 06/50/2001
& Bondad By Senvcs tng
Mo, CCHS9924
i Porsorsty wooma Yomers o
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SATISFACTION OF SECOND MORTGAGE

This document is signed by _Seminole County, a political subdivision
Mortgagee, who is the owner and holder of, and has not transferred, assigned, pledged,
or otherwise encumbered any interest in, the following described mortgage:

Mortgage dated the 28th day of June, 1996 from Berta Arroyo and Edwin
Arroyo and Dorothea Canseco, Mortgagor to Seminole County, a political subdivision,
Mortgagee, securing that certain promissory note in the original principal amount of Ten
Thousand Dollars and no 00/100 ($10,000.00) which mortgage is recorded in Official
Records Book 3095, Page 0681, Public Records of Seminole County, Florida,
encumbering certain property situated in Seminole County, Florida, as more particularly
described in the Mortgage (“Property”); and

That the Note and Mortgage in the sum of Ten Thousand Dollars and no
00/100 ($10,000.00) secured to Mortgagor the aforementioned sum as (downpayment
assistance/rehabilitation assistance/emergency repair assistance) through Mortgagee’s
Community Development Block Grant Affordable Housing Assistance Program; and

That Mortgagee hereby acknowledges satisfaction of the Note and Mortgage,
does hereby surrender the Note and Mortgage as canceled, releases the Property from
the lien of the Mortgage, and directs the Clerk of the Circuit Court in and for Seminole
County to cancel the same of record.

IN WITNESS WHEREOF, the Mortgagee has executed these presents this
day of June, 2003.

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By:
MARYANNE MORSE Daryl G. McLain, Chairman
Clerk to the Board of
County Commissioners of
Seminole County, Florida Date:
For the use and reliance As authorized for execution by the
Of Seminole County only. Board of County Commissioners
Approved as to form and at their
legal sufficiency 2003, regular meeting.

County Attorney

Liipd\teams\CD\PROJECTS\Satisfactions\SOMarroya.doc
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Second Mortgage Deed

1= N -
e o THIS SECOND MORTGAGE DEED is hereby made and entered into the
5 g 287TH day of __June 1986 by and between _Berta Arrovo.a single
3= = and Eonmn Asrovo_awp DoromsesCansechereinafter referred to the "Martgagor” and Seminole person
‘«’Jg e County, a political subdivision of the State of Flarida, whose address is 1101 East First
o B Street, Sanford, Florida 32771, hereinafter referred to as the "Mortgagee."
S8 g " ruseuD A uIFE _
o g (Whenever used herein the terms of “Mortgagor” and “Mortgagee” | ‘,”; e
Te 9 include all parties to this instrument, the heirs, legal representatives (3 = 235
and assigns of individuals and the successors and assigns of < o 28
corporations; and the term “note” include in all the notes herein P P
described if more than one exists.) P =
2 . S o .9
s WITNESSETH, that for good and valuable consideration. and also ing» 2%
L0 consideration of the aggregate sum named in the Second Mortgage Note of even date®d 25
:":;g :;3 herewith ($__10,000.00 ) hereinafter described, the Mortgagor hereby grants, ™
e T bargains, sells, aliens, premises, conveys and confirms unto the Morngagee all the
ja e certain land of which the Martgagor is now seized and in possession situated in
5‘3 g Seminole County, Florida, viz.:
<L
=0 SEE EXHIBIT "A" ATTACHED HERETQ AND INCORPORATED HEREIN
TO HAVE AND TO HOLD THE SAME. together with the tenements, hereditaments
and appurtenances thereto belenging, and the rents, issues and profits thereof, unto
the Morigagee, in fee simple.
AND the Mortgagor covenants with the Mortgagee that the Morgagor is indefeasibly
seized of sald land in fee simple; that the Morigagor has goad right and lawful authority
to convey said land as aforesaid; that the Mortgagor will make such further assurances
to perfect the fee simple title to said land in the Mortgagee as may reasonably be
required: that the Mortgagor hersby full warrants the title to said land and will defend
the same against the lawful claims of all persons whomsoever, and that said land i3
free land clear of all encumbrances except:
~ A valid purchase maney First Mortgage approved by Mortgagee.
L .

THIS MORTGAGE IS GIVEN TO SEMINOLE
COUNTY AND IS EXEMPT FROM PAYMENT
OF INTANGIBLE PERSONAL PROPERTY
TAX AND DOCUMENTARY STAMP EXCISE
TAX ON DOCUMENTS PURSUANT TQ
SECTIONS  420.513(1) AND 199.185(1)(d),
FLORIDA STATUTES

This instrument was prepared by
and Return To:

Flaine L. Barlow, SHIP Program Coor.

Seminole County Chamber of Commerce
4580 South Highway 17-92

Casselberry, FI 32707

peturn o4 C YL

GulfAtiantic Tm:é AGENCY. itgc.

501 Canton Ave., Suité 100
i =
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ANY DEFAULT in any mortgage note, or fien of record, including, but not limited to
the Second Mortgage Note and the First Mongage approved herein, shall constitute a
default ender this instrument,  The institution of a mortgage or lien foreclosure lagal
proceeding shail be one basis authorizing the Mortgagee to declare a default. In the
event of foreclosure, the Mortgagee reserves the right of first refusal on the land as

described in Exhibit "A." .
[kl

PROVIDED ALWAYS, that said Morigagor shall pay unto said Mortgagee g
certain Second Mortgage Not hereinafter substantially copled or identified, {C-wil:

SEE EXHIBIT “B" ATTACHED HERETO AND INCORPORATED HEREIN

AND the Mortgagor shall perform, comply with and abide by each and every of the™

agreements, stipulations, conditions and covenants therein and of this Second
Martgage, and if nat, then this Mortgage and the estate hereby created, shall cease,

determine and be null and void.

AND the Martgagor hereby further covenants and agrees to pay promptly when due
the principal and interest and other sums of money provided for in said note and
Second Morgage, or either; to pay all and singular the taxes, assessments, levies,
liabilities, obligations, and encumbrances of every nature on said property to permit,
commit or suffer no waste, impairment or deterioration of said fand or the improvement
thereon at any time; to pay all costs, charges. and expenses, including attorney’s fees
and title searches, reasonably incurred or paid by the Mortgagee because of the failure
of the Mortgagor to promptly and fully comply with the agreements. stipulations,
conditions and covenants of said note and this Second Mortgage, of either; to perform,
comply with and abide by each and every of the agreements, stipulations. conditions
and covenants of said note and the Second Mortgage, or either. In the event the
Morigagor fails to pay when due any tax, assessment, insurance pramium or other sum
of money payable by virtue of said note and this Second Mortgage, or either, the
Mortgagee may pay the same, without walving or affecting the optian to forecloze or
any other right hereunder, and all such payments shall bear interest from the date
thereof at the highest lawful rate then allowed by the laws of State of Flarida.

if each and every one of the agreements, stipulations, canditions and covenants of
said note and this Second Mortgage, are not fully performad, complied with and abided
by, then the entire sum mentionad in said note, and this Second Mortgage, or the entire
balance unpaid thereon, shall forthwith or thereafter, at the option of the Mortgagee,
become and be due and payable, anything in said note or herein to the contrary
notwithstanding. Failure by the Mortgagee (o exercise any of the rights or options
herein provided shall not constitute a waiver of any rights or options under said note or
this Second Mortgage accrued or thereafter accruing.

Provided that, as set forth in the Second Mortgage Note attached hereto as Exhibit
“B" no payments shall be required on the Second Mortgage as long as the land remains
occupied by the Mortgager. and said land is not sold. leased, rented or subleased.

;¢ FrRUARNUALUNTRO)
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=nd abt be rented, leased or subleased for

(check applicable) ten (10) vears, twenty (20) years ot
4 thirty (30} years (if used\in copitinction with FHA financing), then this

Second Mortgage shall be forgiven in ful8nd a release filed in the public records of

Seminole County, Florida. Should this aforementioned provision be violated, a default
shall be declared, and the entire amount shall be immediately due and payable. THE
GE SHALL BE DUE ON SALE, LEASE,

FULL AMOUNT OF THE SECOND MORTGA
ER OR REFINANCING OCCURS LESS THAN

IF THE SALE, LEASE, TRANSF
TEN (10) YEARS, TWENTY (20) YEARS OR __% ___ THIRTEY e
(30) YEARS AFTER EXECUTION OF THIS INSTRUMENT. Martgagor shall rep%hga =3
=5

Should the land remain owner-occupies

ioan amount of Ten_Thousand and 00/100-mwre=mz dollars ($ 10.000.00 to Mortga ins
full, less any available forgiveness as provided in the recapiure provisions the =
Federal regulations in effect at the time of default. m -
[x) "
. . . - :
This Mortgage shall be subordinate fo a valid purchiase money First Mortgagg OBy g% :
this land, subject to the notification and appraval of Mortgagee. e e i
A X

IN WITNESS WHEREOF, the said Mortgagor has hereunta signed and sealed

these presents the daﬁiﬁjm above written.
wi’;} ?H@&W,, [lfdé 2 g ka LT ok e

. Maureen TRACEY Print Name:_Berta Arroyo
2708

Print Name:
' SN 750 San RAFAEL,WINTER SPRINGS, FLORIDA 3
£ Z:/ o Do S LA -
Print Name): Erzemeth S, LANDY Pgi&wt Name: Epwin ARROYO
134 BALTIC STREET, APT. 1R
BroakL vy, N 07

D EoandGr.

PRINT TAE:  [OROTHEA TANSECO
Same

Print Name:
AS TO EDWIN

7
Print Name: _%@ DWQ’W“.‘L]
5 o Eown Arrovo anp BOROTHEA (ANSECO

1 ERUMANUALNTROS
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STATE OF FLORIDA
COUNTY OF SEMINOLE

| HEREBY CERT
before me, an officer
to take acknowledgments,
and \
acknowledge before me that
ro me or have produced _ A DRIVERS

duly authorized

IFY that on this
personally appeared

nelshelthey executad the €

28TH  day of Jure 199 b
State aforesaid and in the County aforesaid
RerTA ARROYQ .
who executed the foregoing instrument and who
ame and are personally known

as identification and who g/

in the

LICENSE

did not take an oath.
WITNESS my hand and offictal

SEAL

STATE OF NEW YORK
COUNTY OF b 1 e4ES

I HEREBY CERTIFY THAT on THIS Jofea
AUTHORIZED IN THE CTATE AFORESAID AND
PERSONALLY APPEARED FowiN ARROYO AND
THEY EXECUTED THE SAME AND HAVE PRODU
pID NOT TAKE AN OATH.

SEAL

seal in the County and State last aforesaid.

S
= ggsg
i/ 3 o5
) You N-ER -
I {/E,@Z/E’ &é&ﬂ/;;nmm =5
Name; MAUREEN |RACEY / = =
Notary Public () e
. fe ] £
Serial Number 2 o Ly
isai ires: . o
Commission Expires, e
- @ 25
ety ol
Burien
s ConmsSion 4 €0 BOIRES
Fohrusry 12, 2000 o
W[}WWW"‘W' g

pay Of June, 1996 BEFCRE ME AN OFF1CER DULY

In THE COUNTY AEORESAID TO TAKE ACKNQWLENGHMENTS,
NoroTHEA CANSECO WHO ACKNOWLEDGED BEFORE ME THAT
CED A DRIVERS LICENSE AS IDENTIFICATION AND WHOM

; > ; ¥, '3 ¢ e

Tame: ) A y Sy
NGTARV{,%L/BLIC At EreDO ;{‘;ZS“Z,
Serial“flumMBeR 2% — 010 526
Commission EXPIRES: [~ =/~

L
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EXHIBIT "A"

LEGAL DESCRIPTION

Untt 47, INDIAN RIDGE. A CONDOMINIUM, PHASE
UNDIVIDED INTEREST IN THE COMMON ELEMENTS APPURTENANT TUERETO IN ACCORDANCE
WITH THE DECLARATION OF CONDOMINIUM RECORDED IN 0.R.Boox 1715, Page 1875
AND AMENDED In O,R.Book 1238, PAcE 1349, AND A5 FURTHER AMENDED [N 0.R.Boox
1262, Page 161 anp O,R.Book 1407, Page 607 anp 0.R.Book 1424, Page 1733 AnD
(. R.Book 1653, Page 130, AND AS SHOWN IN PLAT Book 25, Pages 26,27 anp 28,
of THE PupLIC RECornS OF SEMINOLE COUNTY, FLorIDA.

11, TOGETHER WITH AN

£ EAMMANUALINTRO)
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EXHIBIT “B”
SECOND MORTGAGE NOTE

AMOUNT:__$10,000.00

FOR VALUE RECEIVED, the undersigned (jointly and severally. if more than one)
promises to pay Seminole County (“The County"), a political subdivision of the Sate of _,
Flarida, or order, the manner hereinafter  specified,  the sum  of D

0d
i8

Ten Thousand Dollars and 00/100---(510,000.00 ). The said principal shali G L Q3
payable in lawful money of the United States of America to the County St %
1101 East First Street. Sanford , Florida 32771 , or at such a place as mg ~
hereafter be designated by written notice from the halder to the maker hereof, THE A
Note and Mortgage securing same shall be for a period of twenty (20) or thirty (3& <2 oS
years (if used in conjunction with FHA financing), beginning on the date of execution oh =2
this Note and accompanying Mortgage, Repayment of this Note shall take place in the’ gi, e

following manner:

A. If a default of the First Mortgage occurs, the Second Mortgage Note shall be due
and payable in full.

B. No payment shall be required during the term of this Note, and this debt shall be

permanently forgiven (check one) ten {10). twenty (20) or

A thirty (30) years (as applicable) after the date of the execution of this

Note provided no condition of default has accurred, This provision shall ensure

that the subject home and property is not sold, leased, transferred or refinanced

and remains owner-occupied for a period of at least ten {10y, twenty (20) or thirty
(30) years (as applicable) after execution of this Note.

C. If the property is sold, leased, transferred or refinanced prior to ten(10)

twenty (20) X thity (30) years after the purchase, the full

payment shal! be due on sale, lease, transfer or refinancing less any available

forgiveness as set forth in the recapture provisions of the Federal Regulations in
effect at the time of defaull.

This Note incorporates, and is incorporated into, the Second Mortgage Deed of even
date on the following described property.

SEE EXHIBIT “A” ATTACHED HERETO AND INCORPORATED HEREIN

DEFAULT

The malker of this Note or its successors shall be in default upon oceurrence of one or
more of the following conditions:

1 FHBAANUALNTRGE WA
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THIS MORTGAGE 18 GIVEN TO SEMINOLE This instrument was preparéd by
COUNTY AND 18 EXEMPT FROM PAYMENT and Return To:
OF INTANGIBLE PERSONAL PROPERTY Flaine L. Barlow, SHIP Program Cocr.
TAX AND DOCUMENTARY STAMP EXCISE Yeminole County cnamber of fommerce
TAX ON DOCUMENTS PURSUANT TO 7550 soutn nidnway 17-9¢
SECTIONS 420.513(1) AND 199.185(1)(d), Casealberry. F1 32707

FLORIDA STATUTES

1. The sale, transfer or refinancing of the subject home and real property. within tegs
(10), twenty (20) or thirty (30) years (as applicable) of execution of this Notn by
maker ar maker's successors. oy

W

E

)

2. Leasing or renting of the property within ten (10). wenty {20) or thirty (30) y'é.:ars

of the date of execution of the Note and Second Morigage. 9 o
Uﬁ

o
3 The destruction or abandonment of the home on the subject property by maﬁerg §

or maker's successors.
4. Failure to pay applicable property taxes on subject property and improvements,

5 Failure to maintain adequate hazard insurance on subject property and
improvemeants.

6 FEaiture to comply with the terms and conditions of the accompanying Second
Mortgage Deed of even date.

7 Failure to comply with the terms and conditions of the First Mortgage securing
the property.

CONSEQUENCE OF DEFAULT

The accurrence of a default as set forth hereinabove shall cause an acceleration of the
remaining unpaid principal balance evidenced herein and secured by an accompanying
Second Mortgage of even date, and the entire remaining unpaid balance shall be due in
full immediately, less any available forgiveness as provided in the recapture provisions

of the Federal regulations in effect at the time of default,

MISCELLANEQUS PROVISIONS

This Second Morigage shall be subordinate o & First Mortgage as approved by the
County.

This Note is secured by 2 Mortgage on real estate, or even date herewith, made by the
maker in favor of the said holder, and shall be construed and enforced according to the
jaws of the State of Florida, The terms of said Morigage are by this reference made a

part hereof.

(€ ENWARUALUN TRO: WaTKh
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e hereon whether maker or enforcer. hereby waivas persentment,
protest, notice of pratest and notice of dishonor and agrees to pay all costs, including
reasonable attorney's fees, whether sult be brought or nat, if. after maturity aof this Note
or default hereunder, or under said Mortgage, counsel shall be employed to coliect this
Note or to protect the security of said Mortgage.

Each person labl

Whenever used herein the term “holder”, “maker” or “payee” should be construed in
the singular or plural as the context may require or admit.

in the event of foreclosure, County reserves the right of first refusal on the property.

IN WITNESS WHEREQF, the said Mortgagor has hereunto signed and sealed
thzg}p esents the day and Y&y first above written.

/ -
LA phes L. )5'44w Bosle. Llan o

=

Print Name:_MAUREEN TRACEY , J[/ Print Name: g@%
2N I V7. i% il WGSFUORTDA 32708

Print Name: _ /%4t

Print Nafne/ FLizasets S, LANDY [ .
- £d
134 BaLTIC Smergl fer, 1A s = B5
7 . [ar]
| Brookrms MY 11201 = 522
Print Name: = B
As TO BN Anm AD Do%~ st =
Print N : % ﬁ»\r&ﬁ&y e E‘)g ﬁzg
s 10 E&ﬁeﬂa?ﬁo%‘mmm G PR N DOROmiEn (aiseco A o 23
Seve ) e
STATE OF FLORIDA
COUNTY OF SEMINOLE
| HEREBY CERTIFY that on this 28 day of _JE 198
before me, an officer duly authorized in the State aforesaid and in the County aforesaid
to take acknowledgments. personally appearsd BerTa ARROYO
and who executed the foregoing instrument and who
acknowledge before me that De/she/tldy executed the same and are personally known
to me or have producad A DRIVERS LICENSE as identification and who did/
did not take an oath.
WITNESS my hand and official seal in the County and State lasta said.
Y Vil s o (el
Kame: Mageen Tracey —7
Notary Pubtic

Serial Number
Commission Expirés;

A, Maureon Tracey
7 () 1Y COMMISSION ¢ OCS07S%8 EYFIRES
oy 92.

2000
BOHDED THAL TROY FAL STBUMCE, (HC.

C FRWAANUALIRTRO: WEKS
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EXHIBIT “A"

STATE OF Ney York
coumey oF TR (wi&Es

The foregoing instrument wWas scknowledged before me this day of
June, 1936,y Bdwin Avroyo and Dozothea Cansece, husband and wife who
is/are personally known to me or Who has/have produced s drivers
license =nz identification.

Wicness my hand and officlal seal in t

x;and State last
aforesald this sy of June, 1336,

AN

Ha. 246 vy
L el Kings Chanly
wteghedion Rainlrae Jea 811008

(SEAL) L AED L rJﬁé‘*’M 7

(Printed name of notary)

NeEary public

My Commission Expires: f'faﬂ‘fgyﬁ

Cad
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EXHIBIT “A”
LEGAL DESCRIPTION

Unzt 47, INDIAN RIDGE, A CONDOMINIUM, PHASE I, TOGETHER WITH AN

UNDIVIDED INTEREST IN THE COMMON ELEMENTS APPURTENANT THERETO IN ACCORDANCE
WITH THE DECLARATION OF CONDOMINIUM RECORDED IN 0.R.Boox 1715, Page 1875
AND Amenpen In O.R.Book 1238, PAGE 1349, AND AS FURTHER AMENDED IN 0,R,Book
1767, Pace 161 Anp 0.R.Book 1407, Pace 607 anp 0.R.Boox 1474, Page 1733 anp,
0.8, Book 1653, PaGE 130, AND AS SHOWN IN BLAT Boox 25, Pages 26,27 anp 28,
oF THE PuBLIC RECORDS OF SEMINOLE COUNTY, FLORIDA.
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Return to: C{ UC \((,, [ C’ HOME PROGRAM y
GuifAtlantic TITLE AGENCY, INC.  homesuvEr PROGRAM ASSISTANCE AGREEMENT o
201 Canton Ave., Suite 100 =
i i <
Winter Pag’é@s@aﬁ&‘g? 3%%?& Arroyo ;‘-_:
‘:}\\ Property Addrass: 350 San Rafael g
/@O Winter Springs, FL 32708 =
)
/b This Agreement is entered into this 9 day of May 1996 by and between
Seminole Gourty, @ political subdivision of the State of Florids, whose address is 1101 East First Street,

. Sanford, Florida, 32771 {hereinafter “COUNTY") and
-8 8 Berta Arroyo (hereinafter "HOMEBUYER").
XS & WITNESSETH:

%“:ﬁ T 4 USE OF HOME FUNDS
iﬁ'g ol WHEREAS, the COUNTY has received HOME funds appropriated by the National Affordable
TR Hausing Act of 1890, as amended, thiough the U.S, Department of Housing and Urban Development
%?«;. = (hereinafter “HUD"), to be expended i accordance with HOME Invastment Partnership Acts (42 U.S.C.
3 2 12701 et seq), as amended by the Housing and Community Development Act of 1992 and the Multifamily
Llad ey Property Dispasition Reform Act of 1934; and
u’}m
WHEREAS. the COUNTY has agreed to use HOME funds to assist qualified homebuyers with
downpayment, closing costs, andfor interest rate buy-dewn assistance through its subrecipient
arganization hereby known as Greater Seminols County_Chamber of Commercg and meet the
requirements as set forth in 24 CFR Part 92 23 amended or waived by HUD.
4 2. AFFORDABILITY
3

The proparly which is the subject

HORSE
M

of this Agreement shall remain affordable in accordance with
t=  COUNTY guidelines for 2 term as specified in & second morigage note and deed which shall be in effect
] 3 until the first of the following events occurs: (1) borrower sells, transfers or disposes of the assisted unit
L._L;.‘_g w= (by, including but not limited to, sale, transfer, bankruptey of forectosure); (2) the burrower no longer
ED G2 ocoupies the unit as his principal residence; or (3} the borrower dies. or if & married couple, the survivar
s W dies.
= s
;z_gg 3. REPAYMENTS
e:;:‘
L]

The COUNTY shall provide a Deferred Payment Loan in an amaount up to
the first of the following events aceurs: (1) borrower sells, trans

5 10,000.00 at 0% unti
including but not limitad to, sale, transfe

‘fers of disposes of the assisted unit (by,
¢, bankruptey or foreclosure); (2) the

5

borrower no longer ocoupies
3\ > the unit ais his principal residence; or (3) the borrower dies, or i & married couple, the survivor dies.
ot S, B 4 UNIFORM ADMINISTRATIVE REQUIREMENTS
=
§ B % 3 Not zpplicable 2 the HOMEBUYER is not a subrecipient or state reciplent.
" [
J5LE 5 PROJECT REQUIREMENT
o 283 The COUNTY and the HOMEBUYER agree to comply with HOME regulations as set forth in 24 CFR
<oy .3 Part 82 Subpart F, as follows:
:'«g ‘&;1 = (a) The HOMEBUYER(s) have certifiad that the praperty shiall be hissher/thelr principal residence and
o Lie @ that, &t the time of application and approval, his/her/thelr annual income does not exceed eighty percent
;& é 52 (B0%)ofthe median ncome for the area, as determined by HUD, with adjustments far farmily size.
g 5}; § (b) The property is located within the geographical areas of Seminole County, Florida and has an
pig ;3‘ § after rehabilllation ar construction appraised value equal to of less than ninety-five percent (85%) (90%
$F ., when used with SHIP funds) of the median sales price of the area. The COUNTY through, Greater
o= a8 b Seminole County Chamber of Commerce , has reviewed tha household income and property value
?’é‘z x %8  requirements in secordance with the HOME Program requirements and determined the project eligible for
g gm% 2 funding.
B E == \
2 ? {ﬁ % ' The HOM?EUYER shall maintzin the property, including payment of property taxes and homeowners
é Upky  insurance, during the term of affordability.
[~ ]

Enimanualhomeprgm
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A,
5. HOUSING AND QUALI  STANDARDS

The property at the time of inilial accupancy by the HOMEBUYER shall meet Section 8 Heusing
Quality Standards (HQS) and the lacal building codes and regulations of the COUNTY, The COUNTY has

inspectad the property and has determined the project eligitle for funding.
7. OTHER PROGRAM REQUIREMENTS

The Homeowner shall comply with ail applicable Federal faws and requlations as described in HUD =3

guidelines at 24 CFR Part 82 Subpart H. The raguiations are provided below. Applicable feguiationsrgre ;
50 nofed. Z wn
a) Equal opportunity and fair housing (7 Applicable 7 Not Applicable (one urit) é:,
p) Enviconmental review [ Applicable  £F Not Applicable Ta
¢y Displacement, relocation and acquisition fcg g’i

[} Not Applicable (activity funded is downpayment, ciosing cost or interest rate buy‘_dg{m
assistance on a newly constructed unit; therefore no displacement, relacation and ecquisiifon

occutred pursuant to Federal rules).

[ Applicable (Activity is downpayment, ¢losing cost or interest rate buy-down assistance for the
purchase of an existing unit. Appropriate notices have been issued. Cerlification has been
provided/executed ensuring that property was nol occupled by a tenant and that the owner has
been voluntarily displaced by choice.

d) Lead paint

[ Applicable (Home built prior to 1978, Lead-based paint netice has been provided and unit
evaluated for lead-based paint existence.)

152 Not Applicable {Unit built during of after 1978.)

@) Conflict of Interest - no conflict found

f)  Disbarment and suspension - nof applicable

g) Flood insurance

hy  Exscutive Order 12372 - not applicable.
8. AFFIRMATIVE MARKETING

Not applicable due o the nature of the activity (HOMEBUYER program).
g, CONDITIONS FOR RELIGIOUS ORGANIZATION

Not applicable due to the nature of the activity (HOMEBUYER program),
10. REQUESTS FOR DISBURSEMENT OF FUNDS

The HOMEBUYER agreas that the funds shall only be used to subsidize a private loan o lower the
borrowear's monthly housing costs (Principal, Interast, Taxas and Insurance (PITI)) and to pay closing
coste and part of the downpayment amount, if necessary. The HOME funds shall be disbursed by the
COUNTY at the time of loan closing.

Should rehabilitation be included in the HOME assistance, the HOMERUYER agrees that any work
performed by a contractor in accordance with this Agreement shall be performed pursuant to & wrillen
contract in the form required by the COUNTY. Further, the unit shall be inspected by the COUNTY for
complianee with COUNTY housing and other locel cedes and ragulations.

Ownership assistance funds shall not be disbursed prior to completion of work and acceplance of the
same by the COUNTY.

1, REVERSION OF ASSETS
Not applicable as the homeowner is not a subrecipient,
2. RECORDS AND REPORTS

The COUNTY and HOMEBUYER shall complete ail reports and maintain documentation, as
applicable in accordance with 24 CFR Part 92 and Florida Statutes for a pariod of three (3} years from the
end of the affordability term,

Fn:ynanualhomeprgrm 61 3126/56
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3 ENFORCEMENT G, .HE AGREEMENT

The loan shall be evidenced by a Promissory Note and sacured by 3 fMorigage on the property.
Eailura by the HOMEBUYER to comply with the terms of this Agreement and the loan documents shall be
considerad a default and appropriate legal action taken.

4 DURATION OF THE AGREEMENT

This Agreement shall be in effect until the first of the fellowing events occurs! (1) borrower sells,
vansfers or disposes of the assisted unit (by, including but not lrmited to, sale, transfer, hankruptey of
foreclosure); (2) the barrow no longer cceupies the unit as his pringipal residence; of (3) the boerower dies,
or if & married couple, the survivor dies, of for a period of ten (10). twenty (20) or o, thirty
(30) years, as applicable. -

5, OTHER PROVISIONS

Neither party hereto shall discriminate against any person or groug of persons on account af race,
sex, creed, color or national erigin in the performance of this Agreement.

Nothing contained in this Agreement, of any act of the COUNTY of the HOMEBUYER shall be
deemed or construed by any of the parties herefo, of third persons to create any relationship of third party
beneficiary, principal or agent, limited or general parinership, jeint venture or any association of

ralationship involving the COUNTY, a3
SEM! COUNTY, FLORIDA D
. L l".:)
TNESS: v/ w ——E 5
M /104 \(\f\ W RONH, RAB/(}N. County Manager ‘§
g \ 14 R ; \j" d” . l’ﬂ
f}%vL \erne (\{\Q‘,V\_%C?&i"“l s b 7/ /// & 2
\ =
HOMEBUYER o
[y

WITNESSES
M W"”
C}Arﬂi}%‘? meww R, V—’-\t'&'c\‘-m

Wse;a — .
“/',, L ¢ Date: 5 o ?" e?é
/

Bill Foster

NOTARY AS TO HOMEBUYER(S)
STATE OF Florida )]

COUNTY OF Seminole H

the foregoing instrument was acknowledged before me this 9th dayof Mav .. oo -
199 6, by Baerta Arrovo , who ls personally
known to me or who has produced __Floride Driver's License as identification.

V2 nna

Print Name William L. Foster

Notary Public in and for the County and State Aforementioned.

My commission expires:
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SATISFACTION OF SECOND MORTGAGE

This document is signed by _Seminole County, a political subdivision,
Mortgagee, who is the owner and holder of, and has not transferred, assigned, pledged,
or otherwise encumbered any interest in, the following described mortgage:

Mortgage dated the 17th day of April, 1998 from Veronica Guadalupe,
Mortgagor to Seminole County, a political subdivision, Mortgagee, securing that certain
promissory note in the original principal amount of Three Thousand Five Hundred
Dollars and no 00/100 ($3,500.00) which mortgage is recorded in Official Records
Book 3418 Page 0186 Public Records of Seminole County, Florida, encumbering
certain property situated in Seminole County, Florida, as more particularly described in
the Mortgage (“Property”); and

That the Note and Mortgage in the sum of Three Thousand Five Hundred
Dollars and no 00/100 ($3,500.00) secured to Mortgagor the aforementioned sum as
(downpayment _assistance/rehabilitation _assistance/emergency repair _assistance)
through Mortgagee’s Community Development Block Grant Affordable Housing
Assistance Program; and

That Mortgagee hereby acknowledges satisfaction of the Note and Mortgage,
does hereby surrender the Note and Mortgage as canceled, releases the Property from
the lien of the Mortgage, and directs the Clerk of the Circuit Court in and for Seminole
County to cancel the same of record.

IN WITNESS WHEREOF, the Mortgagee has executed these presents this
day of June 2003.

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By:
MARYANNE MORSE Daryl G. McLain, Chairman
Clerk to the Board of
County Commissioners of
Seminole County, Florida Date:
For the use and reliance As authorized for execution by the
Of Seminole County only. Board of County Commissioners
Approved as to form and at their
legal sufficiency 2003, regular meeting.

County Attorney

Liipd\teams\CD\PROJECT $\Satisfactions\2003\SOMguadalupe.dac
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Second Mortgage Deed
TIUY SECOND MORTGAGE DEED e hershy miade ond entersd into the
e day of _durdl 1998 __ by and betwsen Veronica Guadslupe, »
single person, hereimafier ceferred to the  “Morigagor” and Semirofe Cotpty, a politleal 3
subdivision of the State of Florida, whose address I8 1101 East First Suvet, Sanford, ¢ = ¢
Florida 32771, hereinafier teferred to a5 the “Mortpagee.” = ,:; 4
i £ -
: (Whencver nsed hereln the terms of  “Mortgagor™ and *Mortgagee” E
include all partics to this instrament, the helss, legal reprosentatives =
and astlges of individuals and the successors and assigns of P2
corporations: and the term  “noe” incfude in all the motes heceln  ~ oo
™ deseribed if more than one exisls.) ol
A WITNESSETH, that for good and valeble considerafion, and also in
O~ consideration of the aggregate sur umed in the Second Mortgage Note of even date
0 herewith ($3,500,00), herelnafter desuribed, the Mortgagor hereby grants, bargain,
& sells, sliens, pramises, conveys and contlrms unito the Morigagee il the certaln tand of
™~ which the Mortgagor is tow selzed and in possassion situated in Stminole County,
J Florida, viz.:
! . SEL EXHIBIT “A“ ATTACHED HERETO AND INCORPORATED HEREIN W
| i Y
| o TO HAVE AND TO HOLD THE SAME, together with the tenements, Hevedilaments __ =
& and appurtenances (hereto beloniging, and the rents, issies and profits theracf, tite e 2F
H " the Mortgages, in fea simple. © ey
(L:‘-:um 3 ggﬁ;
g4 AND the Mortgagor covenants with the Mortgagee that the Mortgagor is indefeasibly o EE
b fg seized of putd tand in fee simple; that the Morgagor hus good right and lawful authority Wk
‘ Ve to convey sald Tand as aforesaid; that the Morigagor will make sitch Rérther assurances el
' ‘:5 to perfect the fes simple title to suid lad In the Mortgagee 45 miy reasonsbly be o
- required; that the Morigagor hereby full warranis the titls to said land and will defend
A the same against the lawful clains of all persons whomsoever; and dat said land Js free
T # land cleay of all encumbrances eseept! —
] & o
L A valid purchase money First Morigage approved by Mortgagee, ;':..; =
e e =
Ea Ns MORTOAGE 18 GIVEN TO SEMINOLE COUNTY This ingtrumient was prepared by: &,, S
AND I8 BEXEMPT BEROM PAYMENT OF INTANGIBLE T NG RETURN 11 fey
. @)  FERSONAL PROPERTY TAX AND DUCUMENTARY =
: et STAMP EXCISE TAX ON DOCUMENTS PURSUANT =
; - TO SECTIONS 40,5130 AND 159.185(1)). i
3 @ FLORIDA STATUTES =
Tofd
It
i hestenng.diue
: ! TR B
Deseription: Semdnole,Fl Document~Book.Pdge 3418 186 Page: 1 of &
Ordpr: L7746 (Trmmerd?
LOCATION: RY TIME  C5/15 '0%8 10:31 f"’(\‘
{?
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el S W

ANY DEMAULT in any mortgage nole, or lien of record, including, but not limited to the
Secord Mortgage Note and the First Morrgage approved herein, shall constituls 1
defanil under this instroment. The institition of & trortgspe or llen forectosure legyl
proceediny shall be one basis authorizing the Mortgagee o declare v defaslt, In the
eveat of foreclosure, the Mortgames reserves the right of first refusal on the land 88
deseribed in Exhibil “AL"

81,

PROVIDED ALWAYS, thut satd Mortgagor shali pay unto said Mortgagee the
cortain Second Morlgage Not hereirfler substantlally copied or Identified, to-wit:

SEE EXRIBIT "B* ATTACHED HERETO AND INCORPORATED HEREIN

14 703 30NB43S

L8ig

AND the Morigagor shall perform, comply with and abide by sach and every of the
agreements, stiptlations, conditions and covenants therein and of this Second
Mortgage, and if not, then this Mortpage and the gstate hereby created, shall cease,
determine and bo null and void.

AND the Mengagor heteby further coveriarits and agrees to pay promptly when due
the principal and interest and other sums of money provided for It sald note and
Secand Mortgage, ot either: to pay all and singular the taxes, nssessments, levies,
lisbilltles, obligations, and encumbrances of every mature on said property to petmil,
commit ot suffer po wiste, impairment or detetioration of said Jand or the improvement
thereon at any time; to pay all costs, charges, snd eapenses, including atiorney’s fees
and title searches, reasonzbly incurted or paid by the Mortgagee because of the failure
of the Mortgagor to promptly and fully comply with the agreements, stipulatioss,
conditlons and covenants of sald note and this Second Mortgage, or gither; to perfornt,
comply with and sbide by each aud every of the agreements, stipulations, conditions
and covenanits of said note and the Second Mortgage, or ejther. In the event te
Mortgagor falls to pay when due any tax, assessment, Insurance premium or other sum
of money payable by vire of said note and this Sécond Morigage, or either. Qe
Mortgages may psy the same, without waiving or affecting the optlon to foreclose of
any other right hereunder, and all such payments shall bear interest from the date
thereof at the highest lawfil rate then allowed by the laws of Slate of Flovida,

J¢ tach and every one of the agreements, stipulutions. condltions and covanants of
said note and this Second Mortaage, are not fully performed, complied with and sbided
by, then the entlre suse mentioned in said note, and this Second Mortgage, or the enlire
balance unpaid thereon, shall forthwith or thereafter, at the option of the Mortgages,
become and be due and payable, umylhing In sald mow or herein to the contrary
| nolwilhstanding, Failure by the Mortgagee to oxerclse any of the rights or options
fiereln provided shall not constitute a walver of any tights or options under said nots ot
this Seeond Mostpape acerued or therealter rooruing,

Provided that, as set forith n the Second Mortgage Note aitached herelo as Bahibit
“B" no payments shall be raquired on the Second Mortgage as long 85 the Jand remains
oceupied by the Mortgagot, and said land s not sold, Jeased, rented of subleased,

20f5

w3t
ooty ot

i

il - WERT VAL

Dogeziption: Seminele,Fl Document-Book.Page 3418.186 Page: 2 of &
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WOCATION: RYTIME 0845 '03 10:31
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Should the land Tetnaln swher-cccupled and not be rented, leased of publessed for ten
(10) years then this Second Morngage shall be forgiven i full and 4 release filed in the

public records of Setminolz County, Elorida.
violated,  delult ghuil be declared, and the ehtlre
THE FULL AMOUNT OF THE SECOND MORTGAGE SHALL BE DUE
LEASE, TRANSYER OR REFINANCING OCCURS

and poyable,
ON SALE, LEASE, IF THE SALE,

IN LSS THAN TEN (10) YEARS, Mortgagor siall repny the loan amotnt of

Should this aforamentioned provision be
amoynt shall be lmmedintely due

Three

Thousand Five Hoadred dolars and 00/100(53,500.00) to Mortgages It fusll, Tops any “:;{
avallable forpivenass 58 provided in the recapture provisions of the Fedetal regulations @ L.
int efset at the time of dofanlt, £ o
(=)
This Morigage shull be subordinate to a valid purchase money First Morigage on fr
his lond, sublect to the wotiffeation and approvel of Morigagee, 2 =
(N WITNESS WHEREOF, the ssid Mortgagor has heet unt and sealed ¢ @
these presemm day and year first sbove wrliten. =
| z | - )&X —
L J
Print Natre: Print Name;, Verg nadalupe
ﬂ d175 E4afH :;,.; P
g s Dui£v0, K 30765
Pring Namﬁ: Print Name:
o -)’ﬂ Vy%«mm’%
¥ //& Y
Pring Name: Print Name:
' (,4:,‘ yn ’Kﬂi\é m.)dlrﬁ’l
Print Narie; Print Name:
3 of5
b
rislemig.doe

|

! 1 ST R T

4

i
Deseription! Seminols,Fl Pocumen k-Seok, Page 3418.186 Faga! 3 of 8

| osder: EAGTIONT
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STATE OF FLORIDA
COUNTY OF SEMINOLE
' | HEREBY CERTIRY that on thls __17th . day of,___Apxil , 1998
before me, 4l officer duly authorized iy the Siate sfotesald and in the County sforessid
fo take sckmowledgments, personafly appemed _ YERONICA GUADALUPE
and , Who egecuted he foreguing Insteument and who
acknowledge before me that he/she/they crecuted the same and are personaily known
1o ms ot have produced  DALVER'S LICENSE a5 {dentification and who did/ .
Jid not ke an s, rg, :
WITNESS my hand and official seal in the County und State last aforesald, =
5 5
q . Q.
(/,/( fe i :
Narme: ' 1
Notaey Public
Sarial Number
Conunlssion Expires:
g =
i ONAIESIEN § CORBIAAT
mﬁéﬁi&%mm |
2 ~-
4of§
WIS
novemig.dor
a .
Degsaription: Sewinole, FL Documenb=Howk. Puge 2418,18% Page: 4 of 8
ok . THAR  memmian
Ordexs ST HCATTAN PX TIME  08/15 '03 10:31
7§ 399d 00 82E L0V XU THIONONIS J0HOAT:AT 8E€: 1T £0. G1-90 685" ON J1I4
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9 eg
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EXHIBIT “A7 m !
- .
- s [ =] '
LEGAL DESCRIPTION T2
[aal ¥ :1
Lot 37, CANTERBURY GOVE, accouding to he plat thereof recorded v
in Plat Book 51, Pages 96, 97 amd 9B, Public Records of Saninale
Gounty, Florida,
I
Sefs
N7
. ) paperaty dor
i % - N - - i
bPaseription: Seminole,FL Pocument~Beok, Page 3418.186 Page: 5 of 8
Ordar: f'g'nc PATSTIL L T R P
TION: -
LOCATION RX TIME  05-15 *03 10:31
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EXHIBIT “B”
SECOND MORTGAGE NOTE

AMOUNT: £3,500.,00

FOR VALUE RECEIVED, the undessigned (jointy and severally, if more thun one) =
nramians o pay Seminole County (“The County"}, 2 yolitical subdivision of the Sate of =
Florida. ot order, the manver horeinafier specified, the sumt of  Three Thonsand Five,
Hngdeod Dollars and 00/100 (83,500,00). The sald principal shall be payable i lawful S
money of the Undted States of America to the Connty &l 1101 East First Street Sanford,
Florlda 32771, ot at sweh a place as may hereafier be designated by written notlee from
e holder to the maker hereof, This Note and Mortgage seeuring fame shall be for a
period of ten (10) years, beginuing on the date of exeantion of this Note and
y accompanying Mortgage. Repayment of this Note ¢hall take place In the following
Rannen:

W3S
B4

i6ld

A, TF 2 default of the First Mortyuge oeeurs, the Sccond Morigage Nete shall be due
and payable in full.

B. No payment shall be required during the term of tiis Note, and this debt shall be
permsnently forgiven ten (10) years after tho date of the excoution of this Note
provided no condition of defkult has weeuered, This provision shall ensure that
the subjeet home 4nd property is not sold, leased, transferred or refinanced and

E remains owneroccupled for a period of at least ten (10) years after exacution of

! this Note.,

‘ C. 1f the property ls sold, feased, transferred or refinanced prior (8 1en(A0) years
afer the purchese. the full payment shall he due on sale, lemme, erigsfer or
ralinancing less zny available forgiveness as set forth in the vecapture provisions
of the Federal Regulations in effect at the time of default.

‘This Mote incorpotates, and is incorporated info, the Second Mortgage Deed of even
date on the follawing described property.

SEE EXHIBIT “A* ATTACHED HERETO AND INCORPORATED HEREIN
DEEALLL

The maker of this Nete or ite sucsessors shall be In defalt upon oscurrence of otte or
more of the following conditions:

Jp

Lol

o il
1 . noenitg 9ue
.

bl
Description: fewinole,FlL Dosumenk-Book.Pags 3418.188 page: 6 of 8
Order: B774R Mammant:

LOCATION: RX TIME  0b/15 '03 10:31
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P Aty

THIS MORTGAGE 15 GIVEN TO SEMINOLE
COUNTY AND IS EXEMPT FROM PAYMENT
OF INTANGIBLE PERSONAL PROPERTY
TAX AND DOCUMENTARY STAMP BXCISE
TAX ON DUCUMENTS PURSUANT TO
SECTIONS  420.513(1) AND 19818501 )@y,
FLORIDA STATUTES

1. The sale, transfer or refinancing of the subject home and real property, within ten
(10} years of execution of this Note, by muker or maker's sucksssors.

H14¢

2. Leasing or renting of the propery within ten (10) years of the date of execution
of the Note and Secomd Morlgage,

3. The desteuction or shandonment of the kome an the subject property by meker
or moker's successors,

14703 TIEHIHES

ZRLN

4. Failuze to pay applicable properly taxes on subject property and improvements.

5. Failure to maintain adequate hozard insurance om subject property and
improvements,

6. Tailute to comply with the terms and conditions of the accompanying Second
Mortgzge Deed of even dale.

7. Failure to comply with the terms and conditions of fie First Mortgage sesuring
the property.

-CONSEOUENCE: OF DEFAULT

The octurrence of 2 default as set forth hereinabove shall cause an aceeleration of the
remainiing unpald princlpal balance evidenced Nerin and secured by an accompanying
Second Mortgege of even date, and the entire remaining unpaid balance shall be due In
full immediately, less any available forgiveness as provided in the recapture provisions
of the Federal regulntions in effect at the time of default,

MISCELLANEQUS PROVISIONS

This Second Mortgage shall be subordinate 10 2 St Mortgage 8s spproved by the
County.

This Note is secured by & Mortgage on resl estate, or even date herewith, made by the
tnaker in favor of the said holder, and shall be constrited and enforead acsording fo the
laws of the State of Florlda. The terms of said Mortgage are by this feforence made g
part hereof,

20f3

WLIe7
tolennig.doe

i
rrmg

i

Dezeription: Seminole,#l Documenk-Book,Pags 3418186 Page: 7 of 8
Order: 57748 Commonts:

TION: RX TIME 0515 '03 10:31
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Each person ligble hereon whether maker or enforcer, hereby walves persentmant,
protest, nutice of protest and notice of dishonor and agrees to pay all costs, fnefuding

" reasonable attorney’s feas, whether suit be brought or not, if, aRer matelty of this Note
or default hereunder, or under ssid Mortaage, counsel shall be employed to colleet this
Note ot to protect the security of said Morpage.

Whenever sed herein the term “holdec”, “maker” or “payer” should be constsued In the
singular or plural a5 the context may require or admit,

In the event of foreclosurg. County reserves the right cfﬁmeﬁmal off the property.

IN WITNESS WF{ERT'O}- the suid Mortgagor lig Jereuntd sighed and sealed these
presents the day andivear flrst above wrinen, \¢
ey /
& ¢ BR4 )

5' L
Print Mamte: Print Natfie\ Veronicz Guadalupe
Adt ‘. pA L \

8%
WOng

El

14 703 TTI0RHIS

fee W

£610

Print Name:

Print MNatmee
o{ a r‘\t’lmum/i?\ ;

Print Nanw Print ?;mne’

(.ef-ﬁ X Lffﬂ"u"l

!

B i >
Print Name: Print Name:

‘ STATE OF FLORIDA
COUNTY OF SEMINQLE

I HEREEY CERTIFY that on this 17th . day of __dpril . 1998
before me, an officer duly awthorized in the Stute aforesald and in the County afowsald
to take acknowledgments, personally appesred VERONIGCA GUADALUBE
and . who executed the foregoing nstrument and wheo
acknowledge before e that Tie/she/they ex:cuted the same and sre porsonally knowit
io me or have produced  _DRIVER'S RICENSE » 35 Tdentification and whe did/
did not take an vath. o

WITNESS my hand and official seal in the County and S/?zte lust aforesaid,

Mame: ’
Notary Publie
Serial Numbér
Commission ['ixpims

I0fh
TH2RT
3 tendmig.doo
1 : B ] - —
Ues::i}:mou Seminole ,¥L Decunent-Boek,Page 3418.166 Pagwe: 8 of B
Order: 5774F remmsw , .
=den: 5774€ ssreran. RX TIME 0515 *03 10:31
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FAK NO,
MAY-14-2003 WED 08:53 Al
i
v . SEMINOLE caunTy -
LA e~ HOME PROGRAM
\QC' - He.4EBUYER PROGRAM ASSISTANCE AGREEMENT
NS
\ : Appﬁcam(ﬂ): VERONICA GUADALUPE o
Property Addrs: 2475 EQLA OOURT, OVIEDO, L 12768 el e 32;“‘* ‘
w25 =
s Agreamest s cateed o s gby gy of HARCH, 1990 15__ by ond By Re5
Seminole County, 3 pelftlea subdivlslon of the Stare of Fiorlda, whose sddpess 13 1101 Basi First Strpni ® =9
Sanford, Floride, 32771 (herelnafer “COUNTY*) and VEKHEA,WMEE 2 single pever ©
&) unmacried person Gerelafer ‘HOMEBUYRR™y, 5 <
WITNESSB'TH: N ;
1. USEOP HOME Funps =
WHEREAS. tho COUNTY has tecalved HOME fundg approprigted by the Natioal Alfardalile
Housing Act of 1990, s Amended, throygh the 1., Depariment of Rowsing apd Urtran Development
Chereltafter "HUD™, {0 ba sxpended in sccordance wity HOME Invesmant Pacinenthlp Aets td2 U.S.C.
12701 et sey), a2 amendag by the Hottslng and Commutity Developrens Aet of 1992 and the Multifamity
Property Dispaiitisn Reform Act of 1994 and
WHBREAS, thy COUNTY has ageed to \se HOME futde 1o pafy) qualified bomebuyers wigy
downpayment, sloslng conts, audier Inieren fte bupdown asmisinee thraugh lts Subreciplent
organzation berby knawn pg Greater Seminole Cotnly Chamber of Comntertt snd ment the
[ > requirements ag set forth Iy 54 CPR, Part 52 18 nenendad o watved by HUD.
‘ = 2 AFFORDABILITY
{g The propesty which {x the sublest of this Agreoment shall tamaln alfordabls In serordanee wity
COUNTY guldelings for 3 teen o speelfind In 3 xenong WBrIgERe note and deed whick gy ba in elfent
™~ usttil i first of (he follvwidg events oeeurer 1) borrguer aelly, cansory op dposey of the axslsted unit
U‘:? (y, ineluding but nof lgylred I, sale, teansher, bankruptey of forecloture); (2) tin burower po Iouger
a}::;npics the unlt 4 s princlpal residencs; or (3) the borawer dies, of if 2 mersied estple, the surviver .
dles, s
B 5 reeavmanys qEL
«d - ZEL T
3 The COUNTY abal provid & Dafesred Fayaent Losn in an amsunt yp 1o 3500.00  4t0% ufo ‘ﬁ%?
S the ftof the fellosing evenin ueourss (1) borrower aelly, arulers of of the issisted unlt (hy, e { y%?'_;%
ol Ineludleg bat no finted to, sle, wanafer, Bankropicy o fereclosured; (23 the borrower b Ionger oseuples & el i\
8% e ult as dls priscipsl paldeea; of (3) te boreewer dies, or if 4 marded couple, the surdyor dles, 3 Rt
&% 4 Unirorm ADMINISTRATIVE REQUIKEMENTS i
g Notapplieabc 1 the HOMEBUYER 4s not 0 subteelgint of stale reciglent, T
& 5, 5. PROJECT REQUIREMENT
Wi e COUNTY und (b HOMEBUYER agres to comply wits HOMR regulntions 1y st farth in 24 CFR
S8 Pant 92 Subpert ¥, a foflows: .
&5 @ 'The HOMBBUYES) have cortifled fiat the proparty ahall be hivher/thair prinelps) residesice and & 8
&y i, a1 the tine of apglication and Ayiprovel, his/herftioje annual Income doos 10t Gxeeed elghiy parcent = =
gx (BO%) of the medlan lesise for the ares, a1 determingd by HUB, wht adjustenents far {omily 41z, “*' al
& &) The property It lospied Wkl the geogeaphies! nress of Semincle County, Florida ang has an o
G5 sdier rehabilitailon or eqpetmeun Appralsed value equal to or fags (han ninety-five et (95%) (0% w5
~an when wed wih SHIP fuads) of the median ssles privs of Gie area, The COUNTY theeugh, Gregter =
Y] Somlitole Caunyy Chamber of Comnierca, has revlewed the houseliold income and propety value & =
g‘; requiremonts {n dcordines with the HOME Program raqulremosns snd determined the project eliglile for 2
. fundng,
P onesym 60 i
{
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5 FAX NO.
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The HOMEBUYER gl Inteln ths propary, Including payment of prsserty taxes and homonwners
Insurance, durlng the ¢orm 5 srdabillly,

6 HUUSING AND QUALTY STANDARDS

. "The propstty at the phng of 1] eceupaney by the HOMEBUYAR shall meat Sertion £ Housing
* Quatlty Stindardy (HOS) and s Tocat hullding codes and repuletlons of the COUNTY, The COUNTY hgy
Inspected e property and has delermitied the projest elipible for funnding,

7. OTHER PROGRAM REQUIRBMENTS

. The Homeowner yhall comply with all applicable Mederal taws and tegutations 26 deseribed in HUD
guldellnes a1 24 CER Pap 92 Subpart B, The regilations are provided befuw. Appliable regulations are 2

40 nnted, o -
I e
8 Equal opportuaity and fajy beuelng U1 Applleable g‘?@m Agphiesble tans ynin % ]
by Envltonmentat review O Amplicable 1 Not Applfcaple e
3] Ct?pramm. relesston and sequisition 2 o
Not Applesbls (uatlty fusded Is davmpaymeny, losing eost or lntarest tate bug-down Ly =
fsalsiusice on & sy consisucted unlty ersfare o dieplacement, telocation and aequisiion O
eceusted purmnant by Beden ules), i
L1 Applicable (Activiy is downpaymant, clostig cost of Nnterest rate buy-down azslstance for the
: purehisss of nn exlsting uay, Appropelte notless have beer fesued, Certifieation fir been
providediesecuted susnring that propesy was ol Csstipied by a terunt and that the pwner figs
been voluntartly Aleplread by ehale,
d)  Lead paint
0O Applieabls (oma tull pelor o 1978, Lescbend paint notles bas besn provided xg wnly
yumed for Tead-based palnt exltanee)
Not Agplieabls cUnit by durisg o afier 1978,)
) Conflie of Intonest ~ 20 confliot foupd
0 Disbarment and siepention - ot spplienble
B Fiosd bomuranes
. B Brotutlve Onder 12372+ am ayplienble,
‘ 8. AFFIRMATIVE MARKEYHNG
Not applleatle due tg the mtrs of the Eclvity (HOMEBUYER program).
9. CONDITIONS BOR Retioous QROANIZATION .
Not apyileable due 1o tho nawre of the anlvity (HOMBERU YRR program],
10. REQUESTS FOR DISBURSEMANT OF FUNDS
The HOMERUYER agters (it te funds shall only be used to subsidize g private Yo (o lower the
borrewer's montly fhouslng eosle (Princlpal, Iieren, Tases wad Insusanes (PITY) 20d o pay claging
cosis and part of the downpaymen wnsunl i necttasry, The HOME funds shall be disborsed by the
COUNTY atihe thno of foag eloslag,
Should relabilltation be imcluded I the NOME Ualslaries, the BOMEBUYER agroes that 0y work
petlormed by @ contratisr In seeoisnes with tils Aprerment giatl be perfarmed pussuant to & weiten
comirect in the ferar vequired by die COUNTY. Furthae, the unil shatl be nspacied by the COUNTY for
complisnce with COUNTY howsing and olher Toeal cads and repulatione.
Otwmership asslstance fusds shefl not o diburced prior to comgletion of wotk and acoeplasice of e
enists by the COUNTY,
1. REVERSION OF ASSETS
Not applicaiis 08 s homsesomer I not 5 atbeeiplore,
Priamaisppmgm 6t e
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-+ 2 BECORDSANDRepopey . o

: , The COUNTY asd HUMBBUYER shudl Complels zll reports and malntln documnentation, ¢
8pplicable In scoondues with 24 CRR Part 9% and Florlda Siaruies for & period of theee (3) yenrs from te
«  endvelthe affoplsblilly cam,

' 3. 'ENHORCEMENT OF THE AGRESMENT

‘The loan shell be evidenned by o Frowmieory Note and eecured by g Mongaga on the property,
Failure by tis HOMBBUYER io comply with the teeziie of this Agreesment and the [oan ammemps thall be
consldered ¢ defuul) and sppropriata lgal setlon taken,

s

@, DURATION OF THE ACRESMERT

This Agresment il be In offect with tho firet of Ui [olowing events aoours: (1) borrower sefle, ‘,“3
trenslers or disposes of Qe saslsled waht (by. lngluding but not Umited 10, cote, trangfes, beokrmy of 7
Toreclosureds (25 the barrow Ho Tonger cecuples e unlt a5 his principal residence; or (3) the borroweeR (g
dleg, or If 2 marrled vouple, e survivar dles, or for & perlod of rox 10 yaaes, =

=]
'THER FRO { n

Nelther parly Beceto ghadd diseriminge Agalest any perton or group of persons wy account of racz, g =

Y 8e%, vreed; ealor or natlonal origls 10 e parformaree of e Apgreement, ~n S
=

Nothlnp wstsined I thia Agreonsent, of any sl of the COUNTY or the HOMEBUYER shall ba  on
: eemied or conatrasd by any of the aries herelo, or sied pastons (o creala any relationship of third party
beneficlory, printlps! o agent, lmited or geneeal pacwership, Joit vanturs op any astoctdlion or
relationship Lnvalving tie COUNTTY,

Date: /!/41'93\ |
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NOTARY AS TO BROMEBUYKR(S)H

SHIP Home Onporstuy Ashtanes B
SRMINOLE COUNTY, WOoRIDA i Tor G?dcw wa mw% et Yw
STATROF FLORIDA ) b omarce
COUNTY OF  smmverss 3 Commibarry, FL 32707
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by VERCNACA GUARALIPE » Who Iz personally kiown 1o me o who hus produced
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SATISFACTION OF SECOND MORTGAGE

This document is signed by _Seminole County, a political subdivision
Mortgagee, who is the owner and holder of, and has not transferred, assigned, pledged,
or otherwise encumbered any interest in, the following described mortgage:

Mortgage dated the 12th day of December, 1997 from Debra A. Knight, a single
person, Mortgagor to Seminole County, a political subdivision, Mortgagee, securing that
certain promissory note in the original principal amount of Three Thousand Four
Seventy-five Dollars and no 00/100 ($3.475.00) which mortgage is recorded in Official
Records Book 3344, Page 1996, Public Records of Seminole County, Florida,
encumbering certain property situated in Seminole County, Florida, as more particularly
described in the Mortgage (“Property”); and

That the Note and Mortgage in the sum of Three Thousand Four Seventy-five
Dollars and no 00/100 ($3,475.00) secured to Mortgagor the aforementioned sum as
(downpayment _assistance/rehabilitation _assistance/emergency _repair assistance)
through Mortgagee’'s Community Development Block Grant Affordable Housing
Assistance Program; and

That Mortgagee hereby acknowledges satisfaction of the Note and Mortgage,
does hereby surrender the Note and Mortgage as canceled, releases the Property from
the lien of the Mortgage, and directs the Clerk of the Circuit Court in and for Seminole
County to cancel the same of record.

IN WITNESS WHEREOF, the Mortgagee has executed these presents this
day of June 2003.

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By:
MARYANNE MORSE Daryl G. McLain, Chairman
Clerk to the Board of
County Commissioners of
Seminole County, Florida Date:
For the use and reliance As authorized for execution by the
Of Seminole County only. Board of County Commissioners
Approved as to form and at their
legal sufficiency 2003, regular meeting.

County Attorney

Lapditeams\CD\PROJECTS S atisfactions\2003\SOMknight.doc
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Second Mortgage Deed

'i‘%% hSECOND MORTGAGE DEED is hereby made and emtered into the

by and between Debra A. Knight, &
“Mortgagor” and Seminole County, a political ™

day of erembhec 19971
single person, hereinafter referred to the

subdivision of the State of Florida, whose address is 1101 East First Street, Sanford,
Florida 32771, hereinafter referred to as the “Mortgagee.”

(Whenever used herein the terms of  “Mortgagor” and “Mortgagee”
include all parties to this instrument, the heirs, legal representatives
and assigns of individuals and the successors amd assigns of

corporations; and the term  “mote” include in all the notes herein
described if more than one exists.)

WITNESSETH, that for good and valuable conmsideration, and also in
consideration of the aggregate sum named in the Second Mortgage Note of even date
herewith ($3,475.80 ), hereinafier described, the Mortgagor hereby gramts, bargains,
sells, aliens, premises, conveys and confirms unio the Mortgagee all the certain land of

which the Mortgagor is now seized and in possession situated in Semincle County,
Florida, viz.:

SEE EXHIBIT “A“ ATTACHED HERETO AND INCORPORATED HEREIN

TO HAVE AND TO HOLD THE SAME, together with the tenements, hereditaments

and appurtenances thereto belonging, and the rents, issues and profits thereof, unto
the I ortgagee, in fee simple.

AND the Mortgagor covenants with the Mortgagee that the Mortgagor is indefeasibly
seized of said land in fee simple; that the Mortgagor has good right and lawful authority
to convey said land as aforesaid; that the Mortgagor will make such further assurances
to perfect the fee simple title to said land in the Mortgagee as may reasonably be
required; that the Mortgagor hereby full warramts the title to said land and will defend

the same against the lawful claims of all persons whomsoever; and that said land is free
land clear of all encumbrances except:

A valid purchase money First Mortgage approved by Mortgagee.

THIS MORTGAGE 18 GIVEN TO SEMINCLE COUNTY

This instrument was prepared by:
AND IS EXEMPT FROM PAYMENT OF INTANGIBLE N
PERSONAL PROPERTY TAX AND DOCUMENTARY UALKER AND ASSOCIATES,
STAMP EXCISE TAX ON DOCUMENTS PURSUANT 235 S. HAITLAWD AVE.,
TO SECTIONS 420.513(1) AND  199.185(1)(d), SULTR 216
FLORIDA STATUTES HATEEAND, FIORIDA 32751
i1ofs
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ANY DEPAULT in any mortgage note, or lien of record, including, but not limited to the
Second Mortgage Note and the First Mortgage approved herein, shall constitute a
default under this instrument. The institution of a mortgage or lien foreclosure legal
proceeding sh.! be one basis authorizing the Morigagee to declaze a default. In the

event of foreclosure, the Mortgagee reserves the right of first refusal on the land as
described in Exhibit “A.”

PROVIDED ALWAYS, that said Mortgagor shall pay unto said Mortgagee the
certain Second Mortgage Not hereinafter substantially copied or identified, to-wit:

SEE EXHIBIT “B” ATTACHED HERETO AND INCORPORATED HEREIN

AND the Mortgagor shall perform, comply with and abide by each and every of the
agreements, stipulations, conditions and covenants therein and of this Second

Mortgage, and if not, then this Mortgage and the estate hereby created, shall cease,
determine and be null and void.

AND the Mortgagor hereby further covenants and agrees to pay promptly when due

the principal and interest and other sums of money provided for in said note and
Second Mortgage, or either; to pay all and singular the taxes, assessments, levies,
liabilities, obligations, and encumbrances of every mature on said property to permit,
commit or suffer no waste, impairment or delerioration of said land or the improvement
thereon at any time; to pay all costs, charges, and expenses, including attorney’s fees
and title searches, reasonably incurred or paid by the Mortgagee because of the failure
of the Mortgagor to promptly and fully comply with the agreements, stipulations,
conditions and covenants of said note and this Second Mortgage, or either; to perform,
comply with and abide by each and every of the agreements, stipulations, conditions
and covenants of said note and the Second Morigage, or either. In the event the
Mortgagor fails to pay when due any tax, assessment, insurance premium or other sum
of money payable by virtue of said note and this Second Mortgage, or either, the
Mortgagee may pay the same, without waiving or affecting the option to foreclose or
any other right hereunder, and ail such payments shall bear interest from the date
thereof at the highest lawful rate then allowed by the laws of State of Florida.

If each and every one of the agreements, stipulations, conditions and covenants of
said note and this Second Mortgage, are not filly performed, complied with and abided
by, then the entire sum mentioned in said note, and this Second Mortgage, or the entire
balance unpaid thereon, shall forthwith or thereafter, at the option of the Mortgagee,
become and be due and payable, anything in said note or herein to the contrary
notwithstanding. Failure by the Mortgagee to exercise any of the rights or options

herein provided shall not constitute a waiver of any rights or options under said note or
this Second Mortgage accrued or thereafter accruing.

Provided that, as set forth in the Second Mortgage Note attached hereto as Exhibit
“B” no payments shall be required on the Second Mortgage as fong as the land remains
occupied by the Mortgagor, and said land is not sold, leased, rented or subleased,

20f5
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. Should the land remain owser-occupied and pot be remted, leased or subleased for ten
(10) years then this Secord Mortgage shall be forgiven in full and a release filed in the
public records of Seminole County, Flogids. Should this aforementioned provision be
violated, a defx. )t shall be decloved, ang the ealire i

amount shall be lia
and paysble. THE FULL AMOUNT OF THE SECOND MORTGAGE §
ON SALE, LEASE, IF THE SALE, LE

ately due
HALL BE DUE
ASE, TRANSFER OR REFINANCING OCCURS
IN LESS THAN TEN (10) YEARS. Morlz gor shall repay the loan amount of Thréd
T i Four He Seventy-Five dsllprs snd 08/189(33,475.00) to Mortgagee
less any available s

forgivensss as provided in the 1
Federal regulations in effect at the time of default.

in full,

¢ provisions of the
This Morigage shail be subord

Enane

this land, subject to the notification an

to a valid purchase money First Morigage on
4 approval of Mortgagee.

EREOF, the said Mortgagor has here umio signed aund sealed
these presents the day and year first sbove written.

&4

/)
Print Name: Debra A. Knight

Mos chasze Pe,
SeaIq FT 3377
Print Name: &G A LORIMeL L, Print Name:
Print Name: Print Name:
Print Name: Pring Name:
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STATE OF FLORIDA
’ COUNTY OF SEMINOLE

1 HEREBY CERTIFY thot on this _ {1/ day of _{)
before me, an officer m;; authorized ia the m 3;&'@?@%5@

to ta&me éc%wéaﬁ

wﬁm @Ez@ms@@ﬁ the foregoing ins
&smwﬁ@@g@ before me that he/she/they ex v
to me or have produced '
did not take an oath.

Namg:
Notary Public
Serigl Number
Connnission Expires:

. 28 idemtification snd whe s;éé%
Mmmmmm@%@mmm@maﬁymgmmm aid
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EXHIBIT “A”
LEGAL DESC

LOT 8, DREAMWOLD, THIRD SECTION, ACCORBDING TO THE PLAT THEREOF AS
RECCRDED IK PLAT BOOX 52, PAGE 84, OF THE PUBLIC RECORDS OF SEMINOLE
COUNTY, FLORIDA, THE SAME BEING A REPLAT OF A PORTION OF DREAMWOLD, 3RD
PAGE 70, OF THE PUBLIC RECORDS OF SEMINOLE COuNTY,

SECTION, PLAT BOOXK 4,
FLORIDA.
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EXHIBIT “B”
SECOND MORTGAGE NOTE

AMOUNT:__

FOR VALUE RECEIVED, the undersigned (jointly and severally, if more than one)
promises to pay Seminole County (“The Cousnty”), a political subdivision of the Sate of
Florida, or order, the manner hereinafter specified, the sum of  Three Thousand Four
Hundred Seventy-Five dollars and 00/100 (§3,675.00). The said principal shall be
payable in lawful money of the United States of America to the County at 1101 East
First Street Sanford, Florida 32771, or at such a place as may hereafier be designated
by written notice from the holder to the maker hereof. This Note and Mortgage securing
same shall be for a period of ten (10) years, beginning on the date of execution of this

Note and accompanying Mortgage. Repayment of this Note shall take place in the
following manner:

14°00 TIONINIS

A. If a default of the First Mortgage occurs, the Second Mortgage Note shall be due
and payable in full.

B. No payment shall be required during the term of this Note, and this debt shall be
permanently forgiven ten (10) years after the date of the execution of this Note
provided no condition of default has occurred. This provision shall ensure that
the subject home and property is not sold, leased, transferred or refinanced and

rerading owner-cccupied for a period of at least ten (10) years after execution of
this Note.

. If the property is sold, leased, transferred or refinanced prior to ten(10) years
after the purchase, the full payment shall be due on sale, lease, transfer or
refinancing less any available forgiveness as set forth in the recapture provisions
of the Federal Regulations in effect at the time of default.

This Note incorporates, and is incorporated into, the Second Mortgage Deed of even
date on the following described property.

SEE EXHIBIT “A” ATTACHED HERETO AND INCORPORATED HEREIN

The maker of this Note or its successors shall be in default upon cccurrence of one or
more of the following conditions:

1of3
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THIS MORTGAGE IS GIVEN TO SEMINOLE

This instrument was prepared by:
COUNTY AND IS EXwMPT FROM PAYMENT

OF INTANGIBLE PERSONAL PROPERTY ATTORREYE. DA T
TAX AND DOCUMENTARY STAMP EXCISE

235 8. HAITLANMD AVE.,

SUITE 216
TAX ON DOCUMENTS PURSUANT TO HATTLAND, FLORIDA 32751
SECTIONS 420.513(1) AND 199.185(1)(d),
FLORIDA STATUTES
1.

The sale, transfer or refinancing of the subject home and real property, within ten
(10) years of execution of this Note, by maker or maker’s successors.

Leasing or renting of the property within ten (10) years of the date of execution
of the Note and Second Mortgage.

3. The destruction or abandonment of the home on the subject property by maker
or maker’s successors.
4. Failure to pay applicable property taxes on subject property and improvements.
5. Failure to maintain adequate hazard insurance on subject property and
improvements.
6. Failure to comply with the terms and conditions of the accompanying Second
Mortgage Deed of even date.
7.

Failure to comply with the terms and conditions of the First Mortgage securing
the property.

The occurrence of a default as set forth hereinabove shall cause an acceleration of the
remaining unpaid principal balance evidenced herein and secured by an accompanying
Second Mortgage of even date, and the entive remaining uapaid balance shall be due in

full immediately, less any available forgiveness as provided in the recapture provisions
of the Federal regulations in effect at the tme of default.

This Second Mortgage shall be subordinate to a First Mortgage as approved by the
County.

This Note is secured by a Mortgage on real estate, or even date herewith, made by the
maker in favor of the said holder, and shall be construed and enforced according to the

iaws of the State of Florida. The terms of said Mortgage are by this reference made a
part hereof.

20of3
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Each person liable hereon whether maker or enforcer, hereby waives persentment,
protest, notice of protest and notice of dishonor and agrees to pay all costs, including
reasonable attorney’s fees, whether suit be brought or not, if, after maturity of this Note

or default hereunder, or under said Mortgage, counsel shall be employed to collect this
Note or to protect the security of said Mortgage

Whenever used herein the term “holder”, “maker” or “payee”

should be construed in the
singular or plural as the context may require or admit.

In the event of foreclosure, County reserves the right of first refusal on the property

IN WITNESS WHEREOF, the said Mortgagor has hereunto signed and segled these
presents the day and year first above written.

Print Name:d %Q& 1.t

Print Name: Print Mame:
Print Name: Print Mame:
STATE OF FLORIDA
COUNTY OF SEMINOLE

I HEREBY CERTIFY that on this _\g"‘ﬁ_ day of .
before me, an officer duly authorized in the State afore:
to take acknowledgments, personally appeared
and

id and in the Coumy afore ai
ere. A Kn&f}l’gﬂ
who executed the foregoing instrument and who
acknowledge before me that he/she/mey e%:ecue@ the same and are personally known
to me or have produced ; 2
did not taks an oath.

as identification and who did/
WITNESS my hand and official seal in the Coumy and State last afpresaid.

Notary Public
Serial Number
Commission Expires: i, Baers Leo St
=3 ‘g 7 04y Commission CCo97788
*W4# Expires Fabruary 12, 2001
30f3
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- | WALHER AHD’ ASSOCIATES,
] : ATTOMMEYE, P.A.

SEMINDOLE COUNTY
235 8. MALTLAND AVE., HOME PROGRAM
| SUITE 216 ¢

| MAITLAND, FLORIDA 32751

V.
(3\;

@?}’

OMEBUYER PROGRAM ASSISTANCE AGREEMENT

Applicani(s): Debra A. Knight

OO Property Addsess: 2405 Chase ave,, Sanford, FL 32771

This Agreement is entered into this _18th day of __ November
Seminole County, a political subdivision of the State of Florida, whose mcgress is 1101 Fas) First Street,
Sanford, Florida, 32771 (hereinafier “COUNTY") and  Debwa A, Knight, a single person,

(hereinafier “HOMEBUYER™).
WITNESSETH:

L. USE OF HOME PUNDS
WHEREAS, the COUNTY has received HOME funds appropriated by the National Affordable

Housing Act of 1990, a5 amended, through the 1.8, Department of Housing and Urban Development

(hereinafter “HUD*), to be expended in sccordance with HOME Investment Partnership Acts (42 U.5.C.

12701 et seq), as amended by the Housing and Community Development Act of 1952 and the Multifamily

Property Disposition Reform Act of 1994; and

WHEREAS, the COUNTY
downpayment, closing costs,
organization hereby known as
requirements as set forth in 24 CER

2. AFFORDABILITY

The property which is the subject of this Agreement shall remain a
COUNTY guidelines for 2 term as specified in a second mortgage note and deed which shail be in effect
untif e fisst of the following events occurs: (1) borrower sells, transfers or disposes of the assisted unit
(by, including but not limited to, sale, transfer, bankmptcy or foreclosure); (2) the borrower no longer

occupies the unit as his principal residence; or (3) the borrower dies, or if a married couple, the survivor
dies.

3. REPAYMENTS

has agreed w use HOME funds to assist qualified homebuyers with
and/or interest rate buy-down assisiance through its subrecipient

Greater Seminole County Chamber of Commerce and meet the
Part 92 as amended or waived by HUD,

ffordable in accordance with

The COUNTY shall provide a Deferred Payment Loan in an amount up 10 § 3,475.00  at 0% umit
the first of the following events occurs: (1) borrower sells, transfers or disposes of the assisted unit (by,
incleding but not limited 1o, sale, transfer, bankruptey or foreclosure); (2) the borrower no longer occupies
the unit as his principal residence; or (3) the borrower die

5, or if a married couple, the survivor dies,
4. UNIFORM ADMINISTRATIVE REQUIREMENTS

Not applicable as the HOMEBUYER is not a subrec
5. PROJECT REQUIREMENT

The COUNTY and the HOMERUYER agree to comply with HOME regulations as set forth in 24 CFR
Part 92 Subpart F, as follows:

(a) The HOMEBUYER(s) have certified that the property shall be hisfher/the
that, at the time of application and approval, his/her/their annual income does
(80%) of the median income for the agea, as determined by HUD, with adjus
(b} The property is located within the
after rehabilitation or construction 2Bt ty-five percent (95%) (90%
when used with SHIP funds) of the median sales price of the area. The COUNTY through, Greater
Seminole County Chamber of Comumerce, has reviewed the household income and property value
requirements in accordance with the HOME Program requirements and determined the projeet eligible for
funding.

ipient or state recipient.

ir principal residence and
not exceed eighty percent
tments for family size.

geographical areas of Seminole County, Florida and has an
aised value equal to or less than mine
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The HOMEBUYER shall m. _.0in the property, including payment of prop. ./ taxes and homeowners
insurance, during the term of affordability.

‘6. HOUSING AND QUALITY STANDARDS
. The property at the time of initial

ial ocoupancy by the HOMEBUYER shall meet Section 8 Housing
Quality Standards (HQS) and the locat building codes and regulations of the COUNTY. The COUNTY has
inspected the property and has dete

rmined the project eligible for funding,
7. OTHER PROGRAM REQUIREMENTS

The Homeowner shall comply with all applicable Federsl laws and regulations as described in HUD
guidelines at 24 CFR Part 92 Subpart H. The regulations are provided below. Applicable regulations are
50 noted,

a)  Equal opportunity and fair housing
b)  Environmental review

¢y ?placemem, relocation and acquisition

Not Applicable (activity funded is downpayment, closing cost or interest fate buy-down
assistapce on a newly constructed unit; therefore no displacement, relocation and acquisition
cccurred pursuant to Federal rules),

{7 Applicable (Activity is downpayment, closing cost or interest rate buy-down assistance for the
purchase of an existing unit. Agpropriate notlees have been issued. “ertification has been
pravided/enecuted ensuring that PrOperty was not occupled by a tenant and that the owner has
been voluntarily displaced by choice.

d)  Lead paing

O Applicable (21 Not Applicable (one unit)
O Applicable  3Net Applicable

(] Applicable (Home built prior 10 1978, Lead-based paint notice has been provided and unit
evaluated for lead-based paint existence.)
Not Applicable (Unit buile during or after 1978.)
)  Conflict of Interest - no conflict found

f)  Disbarment and suspension - not applicable
2) Flood insurance

h)  Executive Order 12372 - not applicable.
8. AFFIRMATIVE MARKETING

Mot applicable due to the nature of the activity (HOMEBUYER programy).
CONDITIONS FOR RELIGIOUS ORGANIZATION

Not applicable due to the nature of the activity (HOMEBUYER program}.
REQUESTS FOR DISRURSEMENT OF FUNDS

The HOMEBUYER agrees that the funds shail only be used to subsidize 2 private loan to lower the
rower’s monthly housing costs (Principal, Interest, Taxes and Insurznce (PITD) and to
costs and part of the downpayment amount, €

pay closing
necessary. The HOME funds shall be disbursed by the
COUNTY at the time of loan clozing.

10.

Should rehabilitation be included in

the HOME assistance, the HOMERUYER agrees that any work
performed by a contractor in accordance with this Agreement shall be performed pursuant to 2 written
contract in the form required by the COUNTY. R

urther, the unis shail be inspected by the COUNTY for
compliance with COUNTY housing and other local

codes and regulations.
Ownership assistance funds shall not be disbursed prior 1o completion of work and acceptance of the
same by the COUNTY.

1. REVERSION OF ASSETS

Not applicable as the homeowner is not 2 subrecipient.
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3 RECORDS AND REPORTS

. The COUNTY anq HOMEBUYER spay €0
applicable in accordanee with 24 CFR p
end of the affor. bility term,

3 ENFORCEMENT OF THE AGREEMENT

The foan shall he evidenced by o Promsssory Nete and secured by g Mortgage an e property,
Failure by the HOMERUYER comply with the rermg of this Agreemens and the loan documenty shall he
considered 4 default angd appropriae legal action takoen,

4.

DURATION OF THE AGREEMENT

mplete all reports and maintin documentation, ge
a1t 82 and Florida Stamges 01 4 pericd of three {(3) years from the

)
w B
This Agreement shay be in effect until e first of the following events vccurs: (1s borrowes sé £ om
transfers op disposes of the assisted unit (by, including huy not limited 0, safe ransfer, bankrupee £ jﬁ*‘?3
foreclosurey; (2) the Borrow a0 longer occupies the unip ag his principal residence: or (3) the borroweh =
dies, or if a married couple. the survivor dies, or for 3 period of ten 1) years -
5. OTHeRr PROVISIONS '

Neither party herey; shall discrimingts 2

Zainst any person or groug of persous on account of race,
iex, creed, color or nagion

-
al origin in the performance gf diis Agreement, ~
Nothing contained in this Agresment, or any agr of the COUNTY or the HOMEBUYER yhalt
deemed or consirued by any of the i i
beneticiary, principal or agent,
relationship involving the COUNTY
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K NOTARY A4S TO HOMEBUYER(S):
SEMINOLE COUNTY, FLORIDA

STATE QF FLORIDA )]
COUNTY OF Seminple

acknowledged befare me this é&%i_ day of _#flntetll

. — « Who is pessenally known o me or who has produced

Notary Public in and for the County

SHIRLEY A. WILCHAR
AV COMRMBRION & 00 653058
EXPIPES: Noveser 25, 2000

and State Aforementioned. il

My commission expires: |
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