[ltem # .= 5'?54 |

SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Amendment to SHIP Second Mortagage

DEPARTMENT: Planning & Development DIVISION: Community Resources

Dt

CONTACT: Annie Knight EXT. 7384

AUTHORIZED BY: Donald S. Fisheéﬁ‘ -

Agenda Date 06/24/2003 Regular[ | Consent Work Session| | Briefing [ ]
Public Hearing — 1:30 [] Public Hearing — 7:00 ]

MOTION/RECOMMENDATION:

Approve and authorize Chairman to execute an Amendment to a SHIP Second Mortgage.

BACKGROUND:

On February 28, 2002 a SHIP Second Mortgage was executed and recorded in the
Public Records of Seminole County at Book Number 04377 and Page Number 0191. It
has been discovered by the parties that the legal description of the property subject to
said Mortgage is incorrect.

Staff is requesting that the Board amend the existing Second Mortgage to reflect the
correct legal description.

Reviewed by: ,

Co Atty: ;‘%1{2;‘:/
DFS:
Other: (&, ~
DCM:___fZ%;Mwwa“
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File No.-cpdc02




This Instrument prepared by:
Karen 7. Consalo, Esqg.
County Attorney’s Office
1101 East First Street
Sanford, Florida 32771

AMENDMENT TO S.H.I.P. MORTGAGE

THIS AMENDMENT is made and entered into this day of

, 2003, by and between SEMINOLE COUNTY, a political

subdivision of the State of Florida, whose address is Seminole
County Services Building, 1101 East First Street, Sanford,
Florida 32771, and DIDOTNE RIVERA, whose address is 120 Kristi
Ann Court, Winter Springs, Florida 32708.

WITNEZSSET H:

WHEREAS, on February 28, 2002, the parties hereto executed
a S.H.I.P. Mortgage, recorded in the Public Records of Seminole
County at Book Number 04377 and Page Number 0191;

WHEREAS, it has been discovered by the parties that the
legal description of the property subject to said Mortgage, and
attached to said Mortgage as Exhibit “A”, is incorrect;

WHEREAS, the parties mutually desire to correct this
erroneous legal description,

NOW, THEREFORE, in consideration of the covenants set forth
in the S.H.I.P. Mortgage, the parties hereby agree as follows:

Exhibit “A” of the S.H.I.P. Mortgage 1s hereby voided,

replaced and superceded by a new Exhibit “A” attached hereto.



IN WITNESS WHEREOF, the parties Thave executed this

amendment on the date written below:

Witness Didotne Rivera

Witness Date:

STATE OF FLORIDA )
COUNTY OF SEMINOLE )

The foregoing instrument was acknowledged before me on this

day of , 2003, by Didotne Rivera who is personally
known to me or who has produced as
identification.

Print Name
Notary Public in and for the

County and State Aforementioned
My commission expires:

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By:
MARYANNE MORSE DARYL G. MCLAIN, Chairman
Clerk to the Board of
County Commissioners of Date:
Seminole County, Florida.
For the use and reliance As authorized for execution by
of Seminole County only. the Board of County Commis-
Approved as to form and sioners at theilr regular
legal sufficiency. Meeting of _____ , 2003.

County Attorney
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AMENDMENT TO S.H.I.P. MORTGAGE
EXHIBIT A

(O8]



EXHIBIT “A”

LEGAL DESCRIPTION

LOT 3, BLOCK 6, MOSS COVE, ACCORDING TO THE PLAT RECORDED IN
PLAT BOOK 58, PAGE 84, AS RECORDED IN THE PUBLIC RECORDS OF
SEMINOLE COUNTY, FLORIDA; SAID LAND SITUATE, LYING AND BEING IN
SEMINOLE COUNTY, FLORIDA.
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HARYFHHE WORGE, CLERK OF CIRCUIT COURT
*#THIS MORTGAGE IS BEING RE-RECORDED DUE TO BENINOLE COUNTY

SCRIVENERS ERROR THE LEGAL IS WROKG. BK_04377 PG 0131
LERK®,S # 2008860672
s Coune SHIP, Momesrsrship Areim) e
RD

FECURDING FEES $1.00

S H.LP, Mortgage o &Y T Kk

THIS MORTGAGE is hereby made and entered into this 28th day of February, 2002 by and
petween Seminole County and Didotne Rivera hereinafter referred to the “Mortgager” and
Seminole County, a political subdivision of the State of Florida, whose address is 1101 East First
Strest, Sanford, Florida 32771, herelnafter referred to as the “Mortgagee.”

(Whenever used herein the terms of “Mortgagor” and "Morigagee” include all
parties to this instrument, the heirs, legal representatives and assigns of
individuals and the successors and assigns of corporations; and the term “note”
include in all the notes herein described if more than one exists.)

WITNESSETH, that for good and valuable consideration, and also in consideration of the
aggregate sum nammed in the Mortgage Note of even date herewith ($25,000.00), hereinafter
described, the Mortgagor hereby grants, bargains, sells, aliens, premises, CONVeys and confirms
unto the Mortgagee all the certain fand of which the Mortgagor is now selzed and in possession
situated in Seminole County, Florida;

SEE EXHIBIT “A* ATTACHED HERETO AND INCORPORATED HEREIN

TO HAVE AND TO HOLD THE SAME, together with the dwelling, and accessories thereto
belonging, and the rents, issues and profits thereof, unto the Mortgagee, in fee simple.

\%/V\ AND the Morigagor covenants with the Morigagee that the Morigagor is indefeasibly seized of
: said land in fee simple; that the Martgagor has good right and tawful authority to convey sald land
as aforesaid: that the Mortgagor will make such further assurances to perfect the fee simple title (o
_ saidland in the Mortgagee as may reasonably be required; that the Morigagor hereby full warrants
the fitle to said Jand and will defend the same against the lawful claims of all persons whomsoever,

and that said land is free fand clear of all encumbrances except:

A purchase money First Mortgage approved by Mortgagee.

THIS MORTGAGE 1S GIVEN TO SEMINCLE COUNTY
AND I8 EXEMPT FROM PAYMENT OF INTANGIBLE
PERSONAL PROPERTY TAX AND PURSUANT TO
SECTIONS 420.513(1) AND 199.185(1)(d), FLORIDA
STATUTES

This instrument was prepared by
AEFTER RECORDING RETURN TO:

DEVELOPMENT OFFICE
ATTN: LORI SOLITRO
1404 N, FIRST STREET
SANFORD, FL 32771 _

RECORD AND .

UNIVERSAL LAND I e e
880 AINEHART RD,, STE 100"
LAKE MARY, FL. 33745

O 72220
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FILE NUM 2002860672

ANY DEFAULT in any morigage note, of lien of recoRtf &Eﬁféu%'ﬂ?& noP%ﬁeg%gathe

Mortgage Note and the First Mortgage approved herein, shall constitute a default under this
instrument. The institution of a mortgage or lien foreclosure legal proceeding shall be one basis
authorizing the Mortgagee to declare a default. In the event of foreclosure, the Morgagee
reserves the right of first refusal on the land as described in Exhibit A"

PROVIDED ALWAYS, that said Mortgagor shall pay unto said Mortgagee the certain Morlgage
Not hereinafter substantially copled or identified, to-wit:

SEE EXHIBIT *B" ATTACHED HERETO AND INCORPORATED HEREIN

“FURTHER, if the First Mortgage helder acquires litle to the Property pursuant to a deed in lieu
of foraciosure, the fien of this Morigage shall automatically terminate upon the First Morigage
holder's acquisition of title”.

AND the Mortgagor shall perform, comply with and abide by wach and every of the
agreements, stipulations, conditions and covenants therein and of this Mortgage, and if not, then
this Mortgage and the estate hereby created, shall cease, determine and be null and void.

AND the Mortgagor hereby further covenants and agrees to pay promptly when due the
principal and interest and other sums of money provided for in said note and Mortgage, of either;
fo pay alf and singular the taxes, assessments, levies, liabilities, obligations, and encumbrances of
every nature on said property to permit, commit or suffer na waste, impairment or deterioration of
said land or the improvement therson at any time; to pay all costs, charges, and expenses,
including attorney’s fees and tille searches, reasonably incurred or paid by the Mortgagee
becauss of the failure of the Morigagor to promptly and fully comply with the agreements,
stipulations, conditions and covenants of said note and this Mortgags, or either; to perform,
comply with and abide by each and every of the agreements, stipulations, conditions and
covenants of said note and the Morigage, of either. In the event the Mortgagor fails to pay when
due any tax, assessment, insurance premium or other sum of money payable by virtue of said
note and this Martgage, or either, the Mortgagee may pay the same, without walving or affecting
the option to foreclose or any other right hereunder, and all such payments shall bear interest from
the date theraaof at the highest lawful rate then allowed by the laws of State of Florida.

If each and every one of the agreements, stipulations, conditions and covenants of said note
and this Mortgage, are not fully performed, complied with and abided by, then the entire sum
mentioned in said note, and this Morigage, or the entire balance unpaid thereon, shall forthwith or
thereafter, at the option of the Mortgagee, become and be due and payable, anything in said note
or herein to the contrary notwithstanding. Failure by the Mortgagee to exercise any of the rights or
options herein provided shall not constitute a waiver of any rights or options under said note or this
Mortgage accrued or thereafter accruing.

Provided that, as set forth in the Mortgage Note attached hereto as Exhibit “B” no payments
shall be required on the Mortgage as long as the land remains occupied by the Mortgagor, and
said land is not sold, leased, rented or subleased.

Should the tand remain owner-occupied and not be rented, leased or subleased for ten (10)
years then this Mortgage shall be forgiven in full and a release filed in the public records of
Seminole County, Florida. Should this aforementioned provision be violated, a default shall be
declared, and the entire amount shall be immediately due and payable. THE FULL AMOUNT OF
THE MORTGAGE SHALL BE DUE ON SALE, LEASE, IF THE SALE, LEASE, TRANSFER OR
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FILE NUM 20028606872

REFINANCING OCCURS IN LESS THAN TEN (10) YEARSR Ritfithait? Shall R fk%han
amount of Twenty Five Thousand 00/100($25,000.00} to Mortgagee in full, less any available
forgiveness as provided in the recapture provisions of the Federal regulations in effect at the time
of defauit.

In the event of a foreclosure or a deed in lieu of foreclosure of the First Mortgage, any provision
herein restricting the use of the Property or restricting the Mortgagor's ability to sell the Property
shall have no further force or effect on subsequent owners or purchasers of the Property. Any
person, including his successors or assigns and excluding the Mortgagor or a related entity or
person to the Morigagor, receiving title to the Property through a foreclosure or deed in lieu of
foreclosure of the First Mortgage shall recsive title to the Property free and clear from such
restrictions. Further, if the First Morigage holder acquires title to the Property pursuant to a deed
in lieu of foreclosure, the lien of his Mortgage shall automatically terminate upon the First
Mortgage holder's acquisition of title.

This Mortgage shall be subordinate to a valid purchase money First Mortgage on this Land, If
any provision of this Morigage Deed shall conflict with any provision of the First Note or First
Mortgage, the provision as set forth in said First Note or First morigage shall govemn.

IN WITNESS WHEREOF, the said Mortgagor has here unto signed and sealed these presents
the day and year first above written.

N
e @
e bl /wa;
PrintNare. o Print Name: Didotne Rivera
N . 20 RE g sl G
reEpmRd L, MONNICH WhHL e Sy, o N

o'l B AV rY . 3

Print Name:  Wilness Print Name:®  Owner
Print Name:  Witness Print Name: Owner
Print Name:  Witness Print Name:  Owner

STATE OF FLORIDA
COUNTY OF SEMINOLE

| HEREBY CERTIFY that on this < day of == 1D , 2002 before me, an
officer duly authorized in the State aforesaid and in the County aforesaid {o take
acknowledgments, personally appeared I ALE 12y uE A and
. who executed the foregoing instrument and who acknowledge

before me that ha{s@hey executed the same and are personally known to me or have produced

ARIVER LICENSE as identification and who did/ did not take an oath.
WITNESS my hand and official seal in the County and Staj%afaw
Name: . )
Notary Public 1

Serial Number
Commission Expires: it
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EXHIBIT "A"

*% I,or 3, Block 6, MOSS COVE, according to the Plat recorded in Plat
Boock 58, page 84, as recorded in the Public Records of Seminole
County, Florida; said land situate, lying and being in Seminole
County, Florida.

FILE NUM 2002212147
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FILE NUM 2002860672
OR BDOK 04377 PAGE 0195
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EXHIBIT “B"
§.H.LP. MORTGAGE NOTE

AMOUNT: $25,000.00

FOR VALUE RECEIED, the undarsigned (jointly and severally, if more than one) promises to
pay Seminole County ("The County"), a political subdivisien of the Sate of Florida, or order, the
manner hereinafter specified, the sum of Twenty Five Thousand (§25,000.00). The said principal
shall be payable in lawful money of the United States of America to the County at 1101 East First

treet Sanford, Florida 32771, or at such a place as may hereafter be designated by written
notice from the holder to the maker hereof. This Note and Morigage securing same shall be for a
period of ten (10) years, beginning on the date of execution of this Note and accompanying
Mortgage. Repayment of this Note shall take place in the following manner:

A. If a default of the First Mortgage occurs, the Morigage Note shall be due and payable in full.

B. No payment shall be required during the term of this Note, and this debt shall be
permanently forgiven ten (10) years afier the date of the execution of this Note provided no
condition of default has occurred. This provision shall ensure that the subject home and
property is not sold, leased, transferred or refinanced and remains owner-occupied for a
period of at least ten (10) years after execution of this Note.

C. If the property is scld, leased, transferred or refinanced prior to ten (10) years after the
purchase, the un-forgiven balance shall be due on sale, lease, transfer or refinancing less
any available fargiveness as set forth in the recapture provisions of the SHIP Plan.

D. This Note incorporates, and is incorporated inta, the SHIP Mortgage of even date on the
following described property.

SEE EXHIBIT “A” ATTACHED HERETO AND INCORPORATED HEREIN
DEFAULT

The maker of this Note or its successors shall be in default upon ocourrence of one or more of the
following conditions:
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THIS MORTGAGE 1S GIVEN TO SEMINOLE This instrument was prepared by

COUNTY AND IS EXEMPT FROM PAYMENT AFTER RECORDING RETURN TO:

OF INTANGIBLE PERSONAL PROPERTY ggz«g%i@c”gg%gégmmumw
4 i~ 2

TAX PURSUANT TO SECTIONS 420.513(1) e TORTSOLTRG

AND 199.185(1)(d), FLORIDA STATUTES 7751t FIRST STREET

7.

SANFORD, FL 32771

 The sale, fransfer or refinancing of the subject home and real property, within ten {10) years

of exaculion of this Note, by maker or maker's successors.

Leasing or renting of the property within ten (10) years of the date of exscution of the Note
and Mortgage.

The destruction or abandonment of the home on the subject property by maker or maker's
SUCCESSOrs,

. Failure to pay applicable property taxes on subject property and improvements.

Failure to maintain adequate hazard insurance on subject property and improvements.

Failure to comply with the terms and conditions of the accompanying Morigage Deed of
even date.

Failure to comply with the terms and conditions of the First Mortgage securing the property.

CONSEQUENCE OF DEFAULT

The accurrence of a default as set forth hereinabove shall cause an acceleration of the remaining
unpaid principal balance evidenced herein and secured by an accompanying Morigage of even
date, and the entire remaining unpaid balance shall be due in full immediately, less any available
forgiveness as provided in the recapture provisions of the Federal regulations in effect at the time
of defauit.

MISCELLANEOUS PROVISIONS

This Morigage shall be subordinate to a First Mortgage. if any provision of this Mortgage Note

shall conflict with any provision of the First Note or First Mortgage, the provision as set forth in said
First Note or First Mortgage shall govern.

This Note is secured by a Mortgage on real estate, or even date herewith, made by the maker in
favor of the said holder, and shall be construed and enforced according to the laws of the State of;
Florida. The terms of said Mortgage are by this reference made a part hereof.

L4850 HMDOY WO

2490992002 KON FTTLA

9610 IDUd
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Each person liable hereon whether maker or enforcer, hereby waives persentment, protest, natice

of protest and notice of dishonor and agrees to pay all costs, including reasonable atorney's fees,

whether suit be brought or not, if, after maturity of this Note or default hereunder, or under said
Mortgage, counssl shall be employed to collect this Note or to protect the security of said

Mortgage.

Whenever used herein the term “holder”, “maker” or “payee” should be construed in the singular or
plural as the context may require or admit.

In the event of foreclosure, County reserves the right of first refusal on the property.

IN WITNESS WHEREQF, the said Mortgagor has hereunto signed and sealed these presenis
the day and year first above written.

~ s o -
— : T vlotie >?\uum,
PrintNamesWitness=————- " Print Name: Didotne Rivera

BERTES SNSU LR R

Print Name: Witness Print Name: Owner
DEBORAH L. MONNICH

Print Name: Witness Print Name: Owner

Print Name: Witness Brint Nama: Ownar

STATE OF FLORIDA
COUNTY OF SEMINOLE

| HEREBY CERTIEY that on this <265 day of Fe=Ex , 2002 before me, an
officer duly authorized in the State aforesaid and in the County aforesaid to take
acknowledgments,  personally  appeared _[D) DeTms Prustied and

_ who exscuted the foregoing instrument and who acknowledge

befare me that he(@g/they executed the same and are personally known to me or have produced
DRIVER LICENSE as identification and who did/ did not take an oath.

WITNESS my hand and official seal in the County and State last aforesaid.

LLEYO MDOT HOD

2290982008 WNN 3114

Namé:i"——) T——

Notary Public
Serial Number
Commission Expires.
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MARYGHME WORBE, CLERK OF CIRCUIT COURT
BEMIROLE COUNTY
BK 04377 PG 0191

LERK? # 2002860672
V%mino/e Coun&/ ‘?JJ}/} ﬂamaocuner;«éip _/fﬁggm&g P02 12154157 PY

RECORDING FEEB 51,00

S.H.L.LP. Mortgage RECroeD BY T Kicks

THIS MORTGAGE is hereby made and entered into this 28th day of February, 2002 by and
between Seminocle County and Didotne Rivera hereinafter referred to the “"Mortgagor” and
Seminole County, a political subdivision of the State of Florida, whose address is 1101 East First
Street, Sanford, Florida 32771, hereinafter referred to as the “Mortgagee.”

(Whenever used herein the terms of “Mortgagor” and “Mortgagee” include all
parties to this instrument, the heirs, legal representatives and assigns of
individuals and the successors and assigns of corporations; and the term “note”
include in all the notes herein described if more than one exists.)

WITNESSETH, that for good and valuable consideration, and also in consideration of the
aggregate sum named in the Mortgage Note of even date herewith ($25,000.00), hereinafter
described, the Mortgagor hereby grants, bargains, sells, aliens, premises, conveys and confirms
unto the Mortgagee all the certain land of which the Mortgagor is now seized and in possession
situated in Seminole County, Florida;

SEE EXHIBIT “A* ATTACHED HERETO AND INCORPORATED HEREIN

TO HAVE AND TO HOLD THE SAME, together with the dwelling, and accessories thereto
belonging, and the rents, issues and profits thereof, unto the Mortgagee, in fee simple.

AND the Mortgagor covenants with the Mortgagee that the Mortgagor is indefeasibly seized of
said land in fee simple; that the Mortgagor has good right and lawful authority to convey said land
as aforesaid: that the Mortgagor will make such further assurances to perfect the fee simple title to
said land in the Mortgagee as may reasonably be required; that the Mortgagor hereby full warrants
the fitle to said land and will defend the same against the lawful claims of all persons whomsoever;
and that said land is free land clear of all encumbrances except:

A purchase money First Mortgage approved by Mortgagee.

THIS MORTGAGE IS GIVEN TO SEMINGLE COUNTY This instrument was prepared by:
AND IS EXEMPT FROM PAYMENT OF INTANGIBLE AFTER RECORDING RETURN TO:
PERSONAL PROPERTY TAX AND PURSUANT TO SEMINOLE COUNTY CONMMUNITY
SECTIONS 420.513(1) AND 199.185(1)(d), FLORIDA DEVELOPMENT OFFICE

STATUTES ATTN: LORI SOLITRO

1101 N. FIRST STREET
SANFORD, FL 32771 _

RECORD AND R :
gérg\éggsm LAN%T%Q‘ET%C
B8OF EHART RD., STE 100"

MARY, FL. 32748
Ol g7e 050
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FILE NUM 2002860672

ANY DEFAULT in any mortgage note, or lien of recoﬁf iﬁ@%in%‘ﬁ;& notgfﬁ%ﬁeé’itgathe
Mortgage Note and the First Mortgage approved herein, shall constitute a default under this
instrument. The institution of a mortgage or lien foreclosure legal proceeding shall be one basis
authorizing the Mortgagee to declare a default. In the event of foreclosure, the Mortgagee
reserves the right of first refusal on the land as described in Exhibit A"

PROVIDED ALWAYS, that said Mortgagor shall pay unto said Mortgagee the certain Mortgage
Not hereinafter substantially copied or identified, to-wit:

SEE EXHIBIT “B" ATTACHED HERETO AND INCORFPORATED HEREIN

“FURTHER, if the First Mortgage holder acquires title to the Property pursuant to a deed in lieu
of foreclosure, the lien of this Mortgage shall automatically terminate upon the First Mortgage
holder's acquisition of title”.

AND the Mortgagor shall perform, comply with and abide by each and every of the
agreements, stipulations, conditions and covenants therein and of this Mortgage, and if not, then
this Mortgage and the estate hereby created, shall cease, determine and be null and void.

AND the Mortgagor hereby further covenants and agrees to pay promptly when due the
principal and interest and other sums of money provided for in said note and Mortgage, or either;
to pay all and singular the taxes, assessments, levies, liabilities, obligations, and encumbrances of
every nature on said property to permit, commit or suffer no waste, impairment or deterioration of
said land or the improvement thereon at any time; to pay all costs, charges, and expenses,
including attorney’s fees and title searches, reasonably incurred or paid by the Mortgagee
because of the failure of the Mortgagor to promptly and fully comply with the agreements,
stipulations, conditions and covenants of said note and this Mortgage, or either; to perform,
comply with and abide by each and every of the agreements, stipulations, conditions and
covenants of said note and the Mortgage, or either. In the event the Mortgagor fails to pay when
due any tax, assessment, insurance premium or other sum of money payable by virtue of said
note and this Mortgage, or either, the Mortgagee may pay the same, without waiving or affecting
the option to foreclose or any other right hereunder, and all such payments shall bear interest from
the date thereof at the highest lawful rate then allowed by the laws of State of Florida.

If each and every one of the agreements, stipulations, conditions and covenants of said note
and this Mortgage, are not fully performed, complied with and abided by, then the entire sum
mentioned in said note, and this Mortgage, or the entire balance unpaid thereon, shall forthwith or
thereafter, at the option of the Mortgagee, become and be due and payable, anything in said note
or herein to the contrary notwithstanding. Failure by the Mortgagee to exercise any of the rights or
options herein provided shall not constitute a waiver of any rights or options under said note or this
Mortgage accrued or thereafter accruing.

Provided that, as set forth in the Mortgage Note attached hereto as Exhibit “B” no payments
shall be required on the Mortgage as long as the land remains occupied by the Mortgagor, and
said land is not sold, leased, rented or subleased.

Should the land remain owner-occupied and not be rented, leased or subleased for ten (10)
years then this Mortgage shall be forgiven in full and a release filed in the public records of
Seminole County, Florida. Should this aforementioned provision be violated, a default shall be
declared, and the entire amount shall be immediately due and payable. THE FULL AMOUNT OF
THE MORTGAGE SHALL BE DUE ON SALE, LEASE, IF THE SALE, LEASE, TRANSFER OR
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; FILE NUM 2002860672
REFINANCING OCCURS IN LESS THAN TEN (10) YEARSR RRRtG R E8 Shall RS Rk an
amount of Twenty Five Thousand 00/100($25,000.00} to Mortgagee in full, less any available
forgiveness as provided in the recapture provisions of the Federal regulations in effect at the time
of default.

In the event of a foreclosure or a deed in lieu of foreclosure of the First Mortgage, any provision
herein restricting the use of the Property or restricting the Mortgagor's ability to sell the Property
shall have no further force or effect on subsequent owners or purchasers of the Property. Any
person, including his successors or assigns and excluding the Mortgagor ar a related entity or
person to the Mortgagor, receiving title to the Property through a foreclosure or deed in lieu of
foreclosure of the First Mortgage shall receive title to the Property free and clear from such
restrictions. Further, if the First Mortgage holder acquires title to the Property pursuant to a deed
in lieu of foreclosure, the lien of his Mortgage shall automatically terminate upon the First
Mortgage holder's acquisition of title.

This Mortgage shall be subordinate to a valid purchase money First Mortgage on this Land. If
any provision of this Mortgage Deed shall conflict with any provision of the First Note or First
Mortgage, the provision as set forth in said First Note or First mortgage shall govern.

IN WITNESS WHEREOF, the said Mortgagor has here unto signed and sealed these presents
the day and year first above written.

K
Is - ©
Vel . Ko
Print Name: Didotne Rivera
12y wergy A Guer
. e WITTE e S sy B e
Print Name:  Witness Print Name:" Owner

Print Name:  Witness Print Name: Owner
Print Name:  Witness Print Name:  Owner

STATE OF FLORIDA
COUNTY OF SEMINOLE

| HEREBY CERTIFY that on this <=  day of == 1™ . 2002 before me, an
officer duly authorized in the State aforesaid and in the County aforesaid to take
acknowledgments, personally  appeared »D/Dc:-“rr\ue ligysea and
, who executed the foregoing instrument and who acknowledge

before me that he{sj@they executed the same and are personally known to me or have produced

TRIVER LICENSE as identification and who did/ did not take an oath.
WITNESS my hand and official seal in the County and S’{W
e

Name:
Notary Public
Serial Number '
Commission Expires: i
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FILE NUM 2002860672
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EXHIBIT "A"

Lot 1, Block 6, MOSS COVE, according to the Plat recorded in Plat
Book 58, page 84, as recorded in the Public Records of Seminole
County, Florida; said land situate, lying and being in Seminole
County, Florida.



FILE NUM 2002860672
OR BOOK 04377 PAGE 0195
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EXHIBIT “B”
S.H.LP. MORTGAGE NOTE

AMOUNT: $25,000.00

FOR VALUE RECEIVED, the undersigned (jointly and severally, if more than one) promises to
pay Seminole County (“The County”), a political subdivision of the Sate of Florida, or order, the
manner hereinafter specified, the sum of Twenty Five Thousand ($25,000.00). The said principal
shall be payable in lawful money of the United States of America to the County at 1101 East First
Street Sanford, Florida 32771, or at such a place as may hereafter be designated by written
notice from the holder to the maker hereof. This Note and Mortgage securing same shall be for a
period of ten (10) years, beginning on the date of execution of this Note and accompanying
Mortgage. Repayment of this Note shall take place in the following manner:

A. If a default of the First Mortgage occurs, the Mortgage Note shall be due and payable in full.

B. No payment shall be required during the term of this Note, and this debt shall be
permanently forgiven ten (10) years after the date of the execution of this Note provided no
condition of default has occurred. This provision shall ensure that the subject home and
property is not sold, leased, transferred or refinanced and remains owner-occupied for a
period of at least ten (10) years after execution of this Note.

C. If the property is sold, leased, transferred or refinanced prior to ten (10) years after the
purchase, the un-forgiven balance shall be due on sale, lease, transfer or refinancing less
any available fargiveness as set forth in the recapture provisions of the SHIP Plan.

D. This Note incorporates, and is incorporated into, the SHIP Mortgage of even date on the
following described property.

SEE EXHIBIT “A” ATTACHED HERETO AND INCORPORATED HEREIN
DEFAULT

The maker of this Note or its successors shall be in default upon cccurrence of one or more of the
following conditions:

Page 5 of 7



THIS MORTGAGE IS GIVEN TO SEMINOLE This instrument was prepared by:
COUNTY AND IS EXEMPT FROM PAYMENT AFTER RECORDING RETURN TO:

OF

TAX PURSUANT TO SECTIONS 420.513(1)

INTANGIBLE PERSCONAL PROPERTY SEMINOLE COUNTY COMMUNITY

DEVELOPMENT OFFICE
ATTN: LORI SOLITRO

AND 199.185(1)(d), FLORIDA STATUTES 7101 N FIRST STREET

7.

SANFORD, FL 32771

The sale, transfer or refinancing of the subject home and real property, within ten (10) years
of execution of this Note, by maker or maker's successors.

Leasing or renting of the property within ten (10) years of the date of execution of the Note
and Mortgage.

The destruction or abandonment of the home on the subject property by maker or maker's
SUCCESSOTS.

Failure to pay applicable property taxes on subject property and improvements.
Failure to maintain adequate hazard insurance on subject property and improvements.

Failure to comply with the terms and conditions of the accompanying Mortgage Deed of
even date.

Failure to comply with the terms and conditions of the First Mortgage securing the property.

CONSEQUENCE OF DEFAULT

The occurrence of a default as set forth hereinabove shall cause an acceleration of the remaining
unpaid principal balance evidenced herein and secured by an accompanying Mortgage of even
date, and the entire remaining unpaid balance shall be due in full immediately, less any available
forgiveness as provided in the recapture provisions of the Federal regulations in effect at the time
of default.

MISCELLANEOUS PROVISIONS

This Mortgage shall be subordinate to a First Mortgage. If any provision of this Mortgage Note

shall conflict with any provision of the First Note or First Mortgage, the provision as set forth in said
First Note or First Mortgage shall govern.

This Note is secured by a Mortgage on real estate, or even date herewith, made by the maker in
favor of the said holder, and shall be construed and enforced according to the laws of the State of
Florida. The terms of said Mortgage are by this reference made a part hereof.

LLEROG WDOE H0
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Each person liable hereon whether maker or enforcer, hereby waives persentment, protest, notice
of protest and notice of dishonor and agrees to pay all costs, including reasonable attorney's fees,
whether suit be brought or not, if, after maturity of this Note or default hereunder, or under said
Mortgage, counsel shall be employed to collect this Note or to protect the security of said

Mortgage.

Whenever used herein the term “holder”, “maker” or “payee” should be construed in the singular or
plural as the cantext may require or admit.

In the event of foreclosure, County reserves the right of first refusal on the property.

IN WITNESS WHEREQF, the said Mortgagor has hereunto signed and sealed these presents
the day and year first above written.

<

- “D.
—— ~ BN D@Quom b} Kbu/‘t&)

Print NamasWitnesss=—==r—— - Print Name: Didotne Rivera

A N R

0
Print Name: Witness Print Name: Owner
DERORAH L. MONNICH

Print Name: Witness Print Name: Owner

Print Name: Witness Print Name: Owner

STATE OF FLORIDA
COUNTY OF SEMINOLE

| HEREBY CERTIFY that on this <X day of P, , 2002 before me, an
officer duly authorized in the State aforesaid and in the County aforesaid to take
acknowledgments, personally appeared (D5 DT s P and

, who executed the foregoing instrument and who acknowledge

before me that he(@{a}/they executed the same and are personally known to me or have produced3
ORIVER LICENSE as identification and who did/ did not take an oath. -
o

WITNESS my hand and official seal in the County and State last aforesaid. g
o

. &

. - o — ~J

~d

Namé,\‘w—) T -

Notary Public P

Serial Number m

Commission Expires: <

w

»\;
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This instrument was prepared by: ‘jkf” MU\EX}}Q&«&
COUNTRYWIDE HOME
DUANDTEI) W SK 434
LONGROOD FL . 32750
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— SPACE ABOVE THIS LINE RESERVED FOR RECCRDER —

THIS IS A BALLCON MORTGAGE WHERE THE PRINCIPAL BALANCE DUE UPON MATURITY IS sJ_ﬁQ_G_O,*ﬁ__ TOGETHER WITH
ACCRUED INTEREST, IF ANY, AND ALL ADVANCEMENTS MADE BY THE MORTGAGEE UNDER THE TERMS OF THIS SECOND MORTGAGE.
SECOND MORTGAGE
{Due on Sala, Refinancing or Rental)

FLORIDA HOUSING FINANCE CORPORATION
HOMEOWNERSHIP ASSISTANCE PERMANENT LOAN PROGRAM
(The “HAP Permanent Loan Program”)

THIS SECOND MORTGAGE Ismade this __28  dayof February ...2002 _ between the

Mortgagor, DIDOTNE RIVERA, {i Ve AL i (herein the "Borrower”) and the
Mortgagee, the FLORIDA HOUSING FINANCE CORPORATION, a public corporation, whose address is 227 North Bronough
Street, Suite 5000, Tallahassee, Florlda 32301-1329 (herein the "Lender”).

WHEREAS, the Borrower has applied to THE LEADER MORTGAGE COMPANY ("Mortgage
Lender") for a loan under the Lenders Homeowner Mortgage Revenue Bond Program for the purchase of the Property (as
defined herein), which Mortgage Loan shall be secured by a first mortgage lien (the "First Mortgage") In favor of Mortgage
Lender, the Borower has applled to the Lender for a HAP Permanent Loan in_the cri%inai principal  amount of
FIFTEEN THOQUSAND AND 00/XX (5.15000.0 (the
"Loan"), the Borrower, along with his/her/their family, Intends to reside as a household in the Property (as defined herein), which
Property is a single-family residence, the Borrower's total family Income at the time of its application for the Loan is AT OR
BELOW 65% OF AREA MEDIAN INCOME ADJUSTED FOR HOUSEHOLD SIZE, FOR LOANS UP TO THE LESSER OF 25%
OF THE PURCHASE PRICE OF THE HOUSE CR $15,000 OR THE AMOUNT NECESSARY TO QUALIFY FOR THE
ASSOCIATED BOND LOAN. The Borrower I eligible to participate in the Lender's Homeowner Mortgage Revenue Bond
Program, and the Lender has agreed to extend and has extended a Loan to the Borrower pursuant to said property: and

WHEREAS, the Borrower is indebted to Lender in the principal sum of
FIFTEEN THOUSAND AND QO/XX
(_15000.00 ) which indebtedness is evidenced by the Promissory Note dated Femeunnd 285 teaie and
extensions and renewals dated thereof (herein "Note”), providing for paymertt of principal indebtedness, Iif not sooner paid, due
and payable on __ {7 en20H | e D% :

TO SECURE to the Lender the repayment of the indebtedness evidenced by the Note; the payment of all other sums,
advanced In accordance herewith to protect the security of this Mortgage; and the performance of the covenants and
agreements of the Borrower herein contalned, the Borrower does hereby mortgage, grant and convey to Lender the following
described property located in the County of SEMINOLE State of Florida: Lot 3, Block 6, MOSS COVE,
according to the Plat recorded in Plat Book 58, page 84, as recorded in the Public Records

of Seminole Count RZEWE;AW%EB%S:““ECE’ lying and m&n&knsﬁﬁ%&%le County, Florida.

which has the address o
{Streat} (City}

Florida 32708 (herein the "Property Address™);
(Zip Code)

TOGETHER with all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, alf of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehald) are hereinafter referred
to as the "Property.”

BORROWER COVENANTS, represents and warrants to the Lender and its successors and assigns that Borrower is
lawfully selzed of the estate hereby conveyed and has the right to mortgage, grant and convey the Property, and that the
Property is unencumbered, except for the mortgage lien of the First Mortgage in favor of Mortgage Lender, and for other

encumbrances of record.

THIS MORTGAGE IS GIVEN TO THE FLORIDA HOUSING FINANCE CORPORATION AND IS EXEMPT FROM TAXATION
PURSUANT TO SECTIONS 199.183, 420.513(1), FLORIDA STATUTES,

RECORD AND RETURNTO:
UNIVERSAL LAND TITLE, INC.
B80 RINEHART RD., STE 100

LAKE MARY, FL. 32746
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Borrower cavenants, represents and warrants to the Lender and its successors and assigns that Borrower will defend generally
the title to the Property against all claims and demands, subject to the mortgage lien of the First Mortgage and other
encumbrances of record.

BORROWER FURTHER COVEMANTS and agrees with the Lender as follows:

1. Payment. The Borrower shall promptly pay when due the indebtedness evidenced by this Note.

2. Prior Mortgages and Deads of Trust; Charges; Llens. The Borrower shall perform all of the Borrower's
obligations under the First Mortgage, Deed of Trust, or any other mortgage, or other security agreement with a llen which has
prlority over this
Mortgage, including the Borrower's covenants to make payments when due. The Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and lsasehold payments or ground rents, if any.

3. Hazard Insurance. The Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as the
Lender may require and in such amounts and for such periods as the Lender may require.

The Insurance camler providing the insurance shall be chosen by the Bomower subject to approval by the
Lender: provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to the Lender and shall include a standard mortgage clause in favor of, and In a form acceptable to the
Lender. The Lender shall have the right to hold the policies and renewals thereof, subject to the terms of the First Mortgage and
any other mortgage, or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, the Bomower shall give prompt notice to the insurance carrier and to the Lender. The
Lender may make proof of loss if not made promptly by the Borrower.

If the Property is abandoned by the Borrower, or if the Borrower falls to respond to the Lender within thirty (30)
days from the date notice Is mailed by the Lender to the Borrower that the insurance carrier offers to seftle a claim for insurance
heneflts, the Lender is authorized to collect and apply the insurance proceads at the Lender's option either to restoration or
repair of the Property or to the sums secured by this Morigage.

4. Prasarvation and Malntenance of Property; Leassholds; Condominlums, Planned Unlt Developments.
The Barmower shall keep the Property in good repalr and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease If this Mortgage Is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, the Borrower shall perform all of the Borrower's obligations under the declaration
or covenants creating or governing such condominium or planned unit development, and constituent documents.

5. Protection of Lender's Security. if the Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects the Lender's Interest in the Property, than
the Lender, at the Lender's option, upon notice to the Bommower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees , and take such action as Is necassary to protect the Lender's interest in the Property. If the Lender
required mortgags insurance as a condition of making the Loan secured by this Martgage, the Borrower shall pay the premiums
required to maintain such insurance in effect untit such time as the requirement for such insurance terminates in accordance
with the Bomower's and the Lender's written agreement or applicable law.

Any amounts disbursed by the Lender pursuant to this Paragraph 5, with Interest thereon, at the rate of twelve
percent (12%) per annum, shall become additional indebtedness of the Borrower secured by this Mortgage. Unless the
Borrower and the Lender agree to other terms of payment, such amounts shall be payable upon notice from the Lender to the
Borrower requesting payment thereof. Nothing contalned in this Paragraph 5 shall require the Lender to incur any expense or
take any action hereunder.

6. Inspection. The Lender may make or cause to be made reasonable entries upon and inspections of the
Property; provided that the Lender shall give the Borrower notice prior to any such inspection specifying reasonable cause
therefor related to the Lender's interest in the Property.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to the Lender, subject to the terms of any mortgage, dsed of trust or other security agreement with a
lien which has priority over this Martgage.

8. Borrowar Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of the sums secured by this Mortgage granted by the Lender to any successor in interest of the Borrower shall not
operate to release, in any manner, the flability of the original Borrowaer and the Borrower's successors in interest. The Lender
shall not be required to commence proceedings against such successor or refuse to extend time for repayment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and the
Borrower's successors in interest.  Any forbearance by the Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

g Successors and Assigns Bound; Joint and Saveral Liabliity; Co-Signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of the Lender and the
Borower, subject to the provisions of Paragraph 14 hereof. If more than one Borrower executes this Morigage, all covenants,
representations, warrantles and agreemants of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage,
but does not axecute the Note; (a) is co-gigning this Mortgage only to mortgage, grant and convey that Borrower’s interast in the
property to the Lender under the terms of this Mortgage, (b} is not personally llable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Bomower hersunder may agree to extend, modlfy, forbear, or make any other
accommodations with regard o the terms of this Mortgage or the Note without that Borrower's consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interast in the Property.
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10. Motice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
the Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified or registered mail,
postage prepaid, addressed to the Borrower at the Property Address or at such other address as the Borrower may designate by
notice to' the Lender as provided herein, and (b) any notice to the Lender shall be given by certified or registered mail, postage
prepaid, to the Lender's address stated on page 1 hereof with a copy to The Leader Mortgage Company, 1015 Euclid Avenue,
Cleveland, OH 44115, or to such other address as the Lender may designate by notice to the Borrower as provided herein. Any
notice provided for in this Morigage shall be deemed to have heen given to the Borrower or the Lender when given in the
manner designated herein.

1. Governlng Law; Severabliity; Costs.  This Mortgage shall be governed by the laws of the state of Florida,
and, to the extent applicable hereto, the laws and regulations of the United States of America. In the event that any provision or
clause of this Mortgage or the Nota conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note
are declarad to be severable. As used herein, “costs” “expenses,” and “attornays’ fees” include all sums to the extant not
prohibited by applicable law or limited herein.

12. Borrowar's Copy. Borower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exacution or after recordation thereof.
13. Rehabllitation Loan Agreement. Bomower shall fulfil all of Borrower's obligations under any home

rehabilitation, improvement, repalr other loan agreement which Borrower enters into with the Morigage Lender, the Lender, at
the Lender's option, may require Borrower to execute and deliver to the Lender, in a form acceptable to the Lender, an
assignment of any rights, clalms or defenses which Barrower may have agalnst parties who supply labor, materials or services
in connection with improvements made to the Property.

14. Transfar of the Property. If all or any part of the Property or any interest in it is sold, transferred, gifted or
otherwise conveyed, whether by voluntary act, involuntarily, by operation of law or otherwise, or if the Borrower is divested of
title by judicial sale, levy or other praceeding, or if foreclosure action is instituted against the Property, or if the First Mortgage is
satisfied or refinanced, or if the Property is leased or rented, all sums secured by this Martgage shall immediately become due
and payable as provided herein.

{ ender or Servicer on behalf of the Lender shall give Borrower notice of any acceleration. The acceleration
notice shall provide a period of not less than thirty (30) days from the date the natice is given in accordance with Paragraph 10
hereof within which the Borrower must pay all sums secured by this Mortgage. |f Borrower fails to pay these sums prior to the
explration of this period, the Lender may Invoke any remedies permitted by this Mortgage without further notlce or demand on
the Borrower.

15. Accelaration; Remedles. Except as provided in Paragraph 14 hereof, upon the Borrowers breach of any
covenant or agreement of the Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, or in the event that the Borrower shall have made material misrepresentations or material omisslons In his/her/thelr
application for a HAP Loan, the Lender, at the Lenders option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further dermand and may foreclosure this Mortgage by judicial proceeding, prior to
acceleration of this Mortgage, the Lender shall give notice to the Barrower as provided in Paragraph 10 hereof specifying (1) the
breach (if the breach is curable); (2) the actlon required to cure such breach; (3) a date, not less than ten (10) days from the date
the notice is mailed to Borrower, by which such breach must ba cured; and {4) that failure to cure such breach on or before the
date specified in the notice may rasult in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding,
and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and, the right to
assert in the foreclosure proceading the nonexistence of a default or any other defense of Borrower to collect In such proceeding
all expenses of foreclosure, including, but not limited to, reascnable attornays' feas, court costs, and costs of documentary
evidence, abstracts and title reports.

16. Borrower's Rlght to Reinstats. Notwithstanding the Lender's acceleration of the sums secured by this
Mortgage due to the Borrower's breach, the Borrower shall have the right to have any proceedings begun by the Lender to
enforce this Mortgage discontinued at any time prior fo entry of a judgment anforcing this Mortgage If: (&) the Borrower pays the
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) the Borower
cures all breaches of any other covenants of agreements of the Borrower contained In this Mortgage; {c) the Borrower pays all
reasonable expenses incurmred by the Lender in enforcing the covenants and agreements of the Bomrowsr contained In this
Mortgage, and In enforcing the Lender's remedies as provided in Paragraph 15 hereof, including, but not limited to, reasonable
attomeys' fees and court costs; and (d) the Borower takes such actlon as the Lender may reasonably require to assure that the
lien of this Morigage, the Lender's interest in the Property and the Borrower's obligation to pay the sums secured by this
Mortgage shall contlnue unimpaired. Upon such payment and cura by the Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and sffect as if no acceleration had occurred.

17. Assignment of Revenues; Appolntment of Recalver. As additional security hereunder, the Borrower hereby
assigns to the Lender the rents of the Property, provided that the Borrower shall, prior to acceleration under Paragraph 15
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 15 hereof or abandonment of the Property, the Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reascnable atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be llable to account only for
those rents actually received.

18. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage.  Borrower
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shall pay all costs of preparation or recordation of the satisfaction, if any.

19. Attorneys' Fees. As used in this Morigage and in the Note, "attorneys’ fees” shall include attorneys' fees, if
any, incurred in connection with the collection or enforcement of this Morigage or of the Note, whether or not suit is brought and
whether incurrad at trial, on appeal, in bankruptoy proceedings or otherwise.

20. Special Homeownarship Assistance Program Covenants, Representations. The Borrower covenants,
represents and warrants to the Lender that: (a) the Borrower, along with his/her/their family, intends to reslde as a household in
the Praperty; (b) the Property Is a single-family residence, (c) the Borrower’s total family Income at the time of its application for
the Loan Is AT OR BELOW 65% OF AREA MEDIAN INCOME ADJUSTED FOR HOUSEHOLD SIZE, FOR LOANS UP TO THE
LESSER OF 25% OF THE PURCHASE PRICE OF THE HOUSE OR $15,000 OR THE AMOUNT NECESSARY TO QUALIFY
FOR THE ASSOCIATED BOND LOAN, and (d) the Borrower is eligible to participate In the Lender's Homeowner Mortgage
Revenue Bond Program and its Homeownership Assistance Program thereunder.

21. Subordination. Lender and Borrower acknowledge and agree that this Security Instrument is subject and
subordinate in all respects to the liens, terms, covenants and conditions of the First Mortgage and to all advances heretofore
made or which may hereafler be made pursuant to the First Mortgage including all sums advanced for the purpose of (a)
protecting or further securing the llen of the First Mortgage. curing defaults by the Borrower under the First Mortgage, or for any
other purpose expressly permitted by the First Martgage or (b) constructing, renovating, repairing, furnishing, fixturing or
equipping the Praperty. The terms and provisions of the First Mortgage ars paramount and controlling, and they supersede any
other terms and provisions hereof in conflict therewith. In the event of a foreclosura or deed in lieu of foreclasure of the First
Morigage, any provisions herein or any provisions in any other collateral agreement restricting the use of the Property to low or
moderate income househalds or otherwise restricting the Borrower's ability to sell the Property shall have no further force or
effect on subsequent owners or purchasers of the Property. Any person, including his successors or assigns (other than the
Borrower or a related entity of the Borrower), receiving title to the Property through a foreclosure or deed in lieu of foreclosure of
the First Mortgage shall recelva title to the Property free and clear from such restrictions.

Further, if the Senior Lien Holder acquires title to the Property pursuant to a deed in lleu of foreclosure, the lien
of this Security Instrumant shall terminate at the discration of the Lender upon the Senior Lien Holder's acquisition of title, such
termination will not be unreascnably withheld provided that §) the Lender has been given written notice of a default under the
First Mortgags, (i) the Lender shall not have cured the default under the First Mortgage within the 30-day period provided in
such notice sent to the Lender, and (Iil) there is not sufficient equity in the Property to satisfy the senior lien (assuming
reasonable costs) and the lien of this HAP loan.

IN WITNESS WHEREOF, the Borrower has executed this Mortgags.

NOTICE TO BORROWER
DO NOT SIGN THIS MORTGAGE IF IT CONTAINS BLANK SPACES.
ALL SPACES SHOULD BE COMPLETED BEFORE YOU SIGN.
THIS (S A BALLOCN MORTGAGE WHERE THE PRINCIPAL BALANCE DUE UPON MATURITY
5%, li\r_s_ﬁ,_’:ﬂ: __ TOGETHER WITH ACCRUED INTEREST, IF ANY, AND ALL ADVANGCEMENTS
MADE BY THE MORTGAGE UNDER THE TERMS OF THIS SECOND MORTGAGE.
Signed, sealed and dellvered In the presenca of:

Tt BerrgdRr § g ; .

e, 2> Ruras sasress 10 0050 Il G
- , TRy A ¥ U iR

Name__IOVTE TAG (2o Cizp . . Address: ST -

Nama, ) e e s e Address: [ S

STATE OF FLORIDA
COUNTY OF __22 Ervasmahaior

Voo OB L Dot b L
Sworn to and subscribed before me in the counly and state above written ﬂ\ = [3‘ bkf J{ ﬁ.‘,& A ‘f fdad.
e ST e N gs

PERSONALIZED no PURLIC T

.

SEAL ~
>

PRINTED NAME OF NOTARY




