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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT:____ TUSCANY ISLAND RELEASE OF LETTER OF CREDIT

DEPARTMENT: Planning & Development DIVISION: _ Development Review
/

AUTHORIZED BY: Dan Matthys CONTACT: Denny Gibbs EXT. 7359

Agenda Date_4/25/06 Regular[ ] Consent Work Session | Briefing [ |
Public Hearing — 1:30 [ ] Public Hearing — 7:00 []

MOTION/RECOMMENDATION:

Authorize the release of a Letter of Credit for subdivision improvements for Tuscany
Island as requested by SunTrust Bank.

District 1 — Commissioner Dallari (Denny Gibbs, Senior Planner)

BACKGROUND:

Tuscany lIsland is located on the west side of Tuskawilla Road at Old Bear Run in
Section 36 Township 21S Range 30E. The Letter of Credit was required as part of the
Land Development Code Section 35.44(e)(1) to secure the construction and completion
of the road and stormwater subdivision improvements.

Staff has conducted a final inspection on the subdivision improvements and found that
-the construction requirements were completed per the approved final engineering plan
and a maintenance bond has been submitted.

Letter of Credit # F843142 for infrastructure in the amount of $ 232,994.30 from
SunTrust Bank.

STAFF RECOMMENDATION:

Staff recommends the Board authorize the release of the Letter of Credit for subdivision
improvements for Tuscany Island.

District 1 — Commissioner Dallari
Attachments: Letter of Credit

Reviewed by; :
Co Atty: &z

DFS:

Other:

DCM: %g ;
CM:

File No.__cpdd04
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JTHER LETTER OF CREDRIT IS BURBJECT TO THE UNIFORM CUBTDRMES AND
PRACTICE FOR DOCUMENTARY CREDITE {1993 REVIS STOMY . INTERMATZONAL.
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AGREEMENT

{Performance and Payment -Water, Sewer, and Roads)

This Agreement is made and entered into this 7" day of May, 2004, between Via Tuscany Development,
hereinafter referred to as DEVELOPER, Developer of Tuscany Island, and SEMINOLE COUNTY a political
subdivision of the State of Florida, hereinafter referred to as “COUNTY.”

WITNESSETH:

1. The DEVELOPER hereby delivers to the COUNTY, an Irrevocable Letter of Credit No. F § 73/ ¥z
of SunTrust Bank in the sum of §_2.32 759,30 to guarantee that all improvements set forth on the approval
plans will be fully completed and paid for,

2. That COUNTY agrees to accept the Letter of Credit and to retumn or draw on same in the following
Hranner:

a, To return to Suntrust Bank upon request by DEVELOPER and upon proof satisfactory fo the COUNTY
that work has been completed in accordance with all applicable requirerents, said proof to include a certificate to
that effect signed by the DEVELOPER, the DEVELOPER’S Engineer, and the County Engineer and, upon proof
satisfactory to the COUNTY that all bills therefore have been paid, including, but not limited to, bills for surveying,
engineering and land clearing, and work and materials used in the construction of roads water and sewer lines and
other required irnprovements which are included in the plans and specifications.

b. To draw upon the Letter of Credit in accordance with its terms upon a determination that any portion or
all of the improvements have not been completed in accordance with the approved plans and specifications within
363 calendar days from the date of this Agreement. Provided, however, that if the work is not compieted within

36Y days and the DEVELOPER has made substantial progress towards completion of the required improvements,
is prosecuting completion of the work and the public interest is served thereby, COUNTY may extend the time for
performance hereunder to a tite no later than thirty (30) days prior to the expiration date of the Letter of Credit.
The COUNTY is hereby authorized, but not obligated to take over and perform or cause to be performed any such
uncompleted work and to use for such purposes the funds available under said Letter of Credit to reimburse
COUNTY the total cost thereof, inchuding, but not limited to, engineering, legal and contingent costs, together with
any damages, either direct or consequential, which may be sustained in account of DEVELOPER’S failure to
perform this Agreement.

c. Further, the COUNTY is authorized to draw on the Letter of Credit to pay any bills for said
improvements upon proof satisfactory to the COUNT'Y that such claims are just and unpaid and the DEVELOPER
hereby consents to any such payments and authorizes and ratifies any such action on the part of the COUNTY and
agrees to protect and save harmless the COUNTY from any claims of any persons whomsoever on account of any
improvements which have not been completed or paid for or which have been completed or paid for by the
COUNTY.

THIS AGREEMENT, signed and sealed the day and year above written,

WITNESSES: SEMINOLE COUNTY, FLORIDA

'M%\ Planning and Development Department

Development Review Division
Seminole County, Florida

By; ‘ & A, ¥
Development Review Diyfsion Manager

w%«is?J Mw DEVELOPER
Dy BTl e QUL U ﬂ// Z.
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