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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Transitional Housing — Acceptance of Mortaage Deeds and Notes

DEPARTMENT: Planning & Development DIVISION: Community Resources

AUTHORIZED BY:_Donald 5. Fisher CONTACT: Buc'jdv Eaﬁaqia EXT._7379

Agenda Date 04/22/2003 Reqular || Consent[X Work Session | Briefing ||
Public Hearing — 1:30 [ Public Hearing — 7:00 ||

MOTION/RECOMMENDATION:

Accept the attached Mortgage Deeds and Notes to ensure the affordability of six (6)
Transitional Housing units for lower income households.

SACKGROUND:

On 10/9/01 the Board entered intc a Subrecipient Agreement with the Center for
Affordable Housing to purchase and rehabiliiate six housing units for use as Transitional
Housing for very low and low income clients of the SafeHouse of Seminole. The housing
is to provide affordable rental housing to allow households to gain self-sufficiency and
independencs, and o allow them 1o transition to permanent housing within a reasonable
time.

The attached Mortgage Deeds and Notes establish varying affordability periods of either 5
or 10 years, depending upon the amount of HOME Program assistance for each unit.
The Deeds and Notes do not require a signature, but only that they be accepted by the
Board for recording in the County’s Land Records in order fo take effect.

Staff recommends that the Board accept the Deeds and Notes, Staff ?E"mwffd by
) \ o Atty: ~&7.L
wiill ensure that they are appropriately recorded. BFS:
Other:
DO
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Morfaaoe Deed

THIS MORTGAGE DEED is hereby made and entered into the _ 15th  day of

June 20 02 by and between the Center for Affordable Housing, therein after referred
to as "Mortgagor’ and Seminole County, a political subdivision of the State of Florida, whose
address is 1101 East First Sireet, Sanford, Florida 32771, hereinafier referred fo as the

‘Morigagee.”

(Whenever used hereln the ferms of "Mortgagor” and “Mortgagee” include all
parties fo this instrument, the heirs, legal representatives and assigns of
individuals and the successors and assigns of corporations: and the term “note”
include in all the notes herein described if more than one exists.)

WITNESSETH, that for good and valuable consideration, and also in consideration of the
aggregate sum named in the Morigage Note of even date herewith ($21,965.90 ), hereinafter
described, the Mortgagor hereby grants, bargains, sells, aliens, premises, conveys and confirms
unto the Mortgagee all the certain land of which the Mortgagor is now seized and in possession
situated in Semincle County, Florida, viz.:

SEER EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN

TO HAVE AND TO HOLD THE SAME, together with the tenements, heredifaments and
appurienances therefo belonging, and the rents, issues and profits thereof, unto the Morigagee, in
fee simple.

AND the Mortgagor covenants with the Mortgagee that the Mortgagor is indefeasibly seized of
said land in fee simple; that the Mortgagor has good right and lawful authority to convey said land
as aforesaid; that the Mortgagor will make such further assurances to perfect the fee simple title to
sald land in the Morigagee as may reascnably be required; that the Mortgagor hereby full warrants
the title to sald land and will defend the same against the lawful claims of all persons whomsoever:

and that said land is free land clear of all encumbrances except:
A purchase meney First Mortgage approved by Mortgagee.

ANY DEFAULT In any mortgage note, or lien of record, Including, but not limited to the
Morfigage Note and the First Mortgage approved herein, shall constitute a default under this
instrument. The institution of a mortgage or lien foreclosure legal proceeding shall be one basis
authorizing the Morigagee fo declare a default. In the event of foreciosure, the Mortgagee
reserves the right of first refusal on the land as describad in Exhibit “A7

THIS MORTGAGE 1S GIVEN TO SEMINOLE COUNTY This instrument was prepared by
AND 18 EXEMPT FROM PAYMENT OF INTANGIBLE AFTER RECORDING RETURN TO:
PERSONAL PROPERTY TAX AND DOCUMENTARY - SEMINOLE COUNTY

STAMP EXCISE TAX ON DOCUMENTS PURSUANT ATTH: Cammpnity Davalanmant

1O SECTIONS AZ0. 51301y AND 19818501, VI M. FIRST STREET

FLORIDA STATUTES SANFORD FL 32771
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PROVIDED ALWAYS, that said Mortgagor shali pay unto said Mortgagee the certain Mortgage
Not hereinafter substantialty copled or identified, to-wit:

Sk EXHIBIT "B" ATTACHED HERETO AND INCORPORATED HEREIN

FURTHER, If the First Mortgage holder acquires title to the Property pursuant to a deed in lieu
of foreclosure, the lien of this Mortgage shall automatically terminate upon the First Mortgage
holder's acquisition of fitle”,

AND the Mortgagor shall perform, comply with and abide by each and every of the
agreements, stipulations, conditions and covenants therein and of this Mortgage, and i not, then
this Mortgage and the estate hereby created, shall cease, determine and be null and void.

AND the Mortgagor hereby further covenants and agrees to pay prompily when due the
principal and interest and other sums of money provided for in sald note and Mortgage, or sither:
to pay all and singular the taxes, assessments, levies, liabilities, obligations, and encumbrances of
every nature on said property to permit, commit or suffer no waste, impairment or deterioration of
said land or the improvement thereon at any time; to pay all costs, charges, and expenses,
including atiomey's fees and fitle searches, reasonably incurred or paid by the Mortgagee
hecause of the failure of the Mortgagor to promptly and fully comply with the agreements,
stipulations, conditions and covenants of said note and this Mortgage, or either: to perform,
comply with and abide by each and every of the agreements, stipulations, conditions and
covenants of sald note and the Morfgage, or either. In the event the Mortgagor fails to pay when
due any tax, assessment, insurance premium or other sum of money payable by virtue of said
note and this Morigage, or either, the Morigagee may pay the same, without waiving or affecting
the option to foreclose or any other right hereunder, and all such payments shall bear interest from
the date thereof at the highest lawful rate then allowed by the laws of State of Florida.

If each and every one of the agreements, stipulations, conditions and covenants of said note
and this Morigage, are not fully performed, complied with and abided by, then the entire sum
mentioned in sald note, and this Mortgage, or the entire balance unpaid thereon, shall forthwith or
thereatter, at the option of the Morigagee, become and be due and payable, anyihing in said note
or herein to the contrary notwithstanding. Failure by the Mortgagee fo exercise any of the rights or
cptions herein provided shall not constitute a waiver of any rights or options under said note or this
Mortgage accrued or thereafter accoruing.

Frovided that, as set forth In the Moritgage Note attached hereto as Exhibit “B” no payments
shali be required on the Mortgage as long as the land remains under ownership of the Mortgagor,
and said land Is not leased or rented to lower income households, as defined in 24 CFR Part 92.

Should the land remain rented or leased fo eligible households for five (5} years, then this
Mortgage shall be forgiven in full and a release filed in the public records of Seminole County,
Florida. Should this aforementicned provision be violated, a default shall be declared, and the
entire amount shall be immediately due and payable. THE FULL AMOUNT OF THE MORTGAGE
SHALL BE DUE ON SALE OR LEASE, IF THE SALE OR TRANSFER OCCURS IN LESS THAN
EREOE YEARS. Mortgagor shall repay the amount of § 21.,965.80 to Mortgagee in
full, less any available forgivenese as provided in the recapiure provisions of the Federal
regulations in effect at the time of defauli

in the event of a forecicsure or a deed in lleu of foreclosure of the First Mortgage, any provision
herein restricting the use of the Property or restricling the Mortgager's ability to sell the Property
shall have no further force or effect on subsequent owners or purchasers of the Property. Any
person, including his successors or assigns and excluding the Mortoagar ar 2 related entity or
person to the Morigagor, receiving title to the Property through a foreclosure or deed in lieu of



foreclosure of the First Morfgage shall receive title to the Property free and clear from such
restricions.  Further, if the First Morigage holder acquires title to the Property pursuant to a deed

lieu of foreclosure, the lien of his Morigage shall automnatically terminate upon the First
WMortgage hotder's acquisifion of tile,

This Mertgage shall be subordinate to a valid purchase money First Mortgage on this Land. if
any provision of this Mortigage Deed shall conflict with any provision of the First Note or First
Mortgage, the provision as set forth in said First Note or First mortgage shall govern.

IN WITNESS WHEREOF, the sald Mortgagoer has here unto signed and sealed thase presents
the day and year first above written, :

i S . i
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Frirt Name: usan Caswell, As President
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STATE CGF FLORIDA
COUNTY OF SEMINOLE
I HEREDBY CERTIFY that on this mw;ff’}‘/ay‘“ day of 30@& 20otbefore me, an
officer duly authorized in the State aforesaid and in the County aforeszid fo take
acknawiedgmen?a nersonzlly  appeared Susan Caswell and
She . who executed the foregoing instrument and who acknowledge
befaz‘s& me that he/shefthey execuiea the same and are personally known to me or have produced
f ﬂs rARAe (oo asidentification and who did/ did not take an oath.

WITNESS my hand and official seal in the County and State last aforesaid.

()

W i Q Yoy 0y
B L S \h&_t TR v L SRS Lo, WY
Mame:

Notary Public

Serfal Number DREIF 37T
Commission Expires: 2. 2%-0



EXHIBIT A

LEGAL DESCRIPTION

1801 W. 4Lh Sktreet, Sanford, Florida 32771

LEG LOT 17 8T JOHNS VILLAGE 2ND REVISTON PR 10 PG 71
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PARCEL DETAIL
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200% WORKING VALUE SUMMARY

CIENETEAL Yalue Method: Market
Parcel td: 26-19-30-507-0000-0170  Tax District: 51-SANFORD Number of Buitdings: L
Ownar: CENTER FOR Exemplions: 0. Depresiated Bldg Value:  $43251
AFFORDABLE MOUSING HOMESTEAD Depreciated EXFT Vailue: 276
Address: 203 E 3RD 87T 8TE 201 Land Valve [(Marketh: F8.500
City, State ZipCode: SANFORD FL 32771 Land Value Ag: $0
Property Address: 1501 4TH ST W SANFORD 32771 Justfiarhet Value:  $52027
Subdivision Name: ST JOHNS VILLAGE 2ND REVISION Assezsed Value (SOHL  $46 488
Bor: 01-SINGLE FAMILY Exempt Vahie:  $25 500
Texable Value: 520,268
SALES
Deed Date  Book Page Amount Yaco/lms

2002 VALUE SUMMARY
2002 A0 Valoremn Tex B Amount: §327
2002 Taxable Value: $20,235

WARRANTY DEED 052002 64410 1332 363,000 Improved
WARRANTY DEED 10/1084 01582 1261 $38000 lmproved
WARRANTY DEED 01/1875 31047 0484 $21 500 Improverd

Find Comparable Sales within this Subdivision

LAND LEGAL DESCRIPTION PLAT
Land Assess Method Froutage Depth Land Unils Unli Price Land Yalue | LEG LOT 17 8T JOMNS VILLAGE 2ND REVISION
LOT a O 1000 850000 %8500 [ PRAOPG T

BLH.DING INFORMATION
Eld Mam Bld Type Year Bt Fixtures Gross 8F Heated 5F Ext Walt B Vatue Est Cost Mew

1 SINGLE FAMILY 1264 5 1,459 1,100 CONC BLOCK 543,251 $53 582
Appendage / Sgft GREN PORCH FINISHED /40
Appendage [ Sgft SUREEN PORCH UNFINISHED / 188
Appendage [ Sgft LTILITY FIRISHED /121
EXTRA FEATURE
Deserintion Year B Units EXFT Value Est Cost Hew
WOOD UTILITY BLDG 1800 96 3278 5576

MNCTE: Assassed values shown are NOT certfied values and therefore are sulject to change before being finalized for ad valorem tax
OLIOSES,
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EXHIBIT vy
MORTGAGE NOTE

AMOUNT: § 21,965.90

FOR VALUE RECEIVED, the undersigned (jointly and severally, F more than one) promises fo
pay Seminole County (“The County”), a political subdivision of the Sate of Florida, or order, the
manner hereinafter specified, the sum of § 21,965.90 . The said principal shall be payable in
lawful money of the United States of America to the County at 1101 East First Street, Sanford,
Florida 32771, or at such a place as may hereafter be designated by written notice from the holder
to the maker hereof. This Note and Mortgage securing same shall be for a periad of five (5) years,
beginning on the date of execution of this Note and accompanying Mortgage. Repayment of this
Note shall take place in the following manner:

A. If a default of the First Mortgage occurs, the Mortgage Note shall be due and payabie in full,

3. No payment shall be required during the term of this Note, and this debt shall be
permanenily forgiven five (8) years after the date of the execution of this Note provided no
condition of default has occurred. This provision shall ensure that the subject home and
property is not sold or fransferred and remaing lower income-cccupied for a period of at
least five (5) vears after execution of this Note.

C. If the property s sold or transferred prior to five (5) vears afier the purchase, the full
payment shali be due on sale or transfer less any available forgiveness as set forth in the
recapture provisions of the Federal Regulations in effect at the time of default,

This Note incorporates, and is incorporated into, the Morigage Deed of even date on the following
described proparty.

SEE EXHIBIT "A” ATTACHED HERETO AND INCORPORATED HEREIN
DEFAULT

The maker of this Note or its suscessors shall be in default upon occurrence of one or more of the
following conditions:

1. The sale or transfer of the subject home and real property, within five (5) vears of execution
of this Note, by maker or maker's successors,

2. Leasing or renting of the property within five (5) vears of the date of execution of the Note
anad Mortgage.

THIS MORTGAGE IS GIVEN TO SEMINOLE  This instrument was prepared by:
COUNTY AND IS EXEMPT FROM PAYMENT AFTER RECORDING RETURN TO:
OF INTANGIEBLE PERSONAL PROPERTY SEMINOLE COUNTY - COBG

TAX AND DOCUMENTARY STAMP EXCISE o b minunity Development
TAX. ON DOCUMENTS PURSUANT  TO SANEORD el 32r0

SECTIONS  420.513(1) AND 189.185(1)(d),
FLORIDA STATUTES

i




3. The destruction or abandonment of the home on the sublect property by maker or maker's
SUCCESSOrs.

4. Failure to pay applicable property taxes on subject property and improvements.

(@]

Failure to maintain sdequate hazard insurance on subject croperty and Iimprovements.

6. Failure to comply with the terms and conditions of the accompanying Mortgage Deed of
even date.

7. Failure to comply with the terms and conditions of the First Morigage securing the property,

CONSEQUENCE OF DEFAULT

The occurrence of a default as set forth hereinabove shall cause an acceleration of the remaining
unpald principal balance evidenced herein and secured by an accompanying Morlgage of even
date, and the entire remaining unpaid balance shall be due in full immediately, less any available
forgiveness as provided in the recapture provisions of the Federal reguigtions in effect at the time

of default,

MISCELLANEOUS PROVISIONS

This Morlgage shall be subordinate to a First Mortgage. If any provision of this Mortgage Note
shall conflict with any provision of the First Note or First Mortgage, the provision as set forth in said
First Note or First Mortgage shall govern,

this Note Is secured by a Mortgage on real estate, or even date herewith, made by the maker in
favor of the said holder, and shall be construed and enforced according to the laws of the Siate of
Florida. The terms of sald Mortgage are by this reference made a part hereof,

Each person liable hereon whether maker or enforcer, hereby waives presentment, protest, notice
of protest and notice of dishonor and agrees to pay all costs, including reasonable afforney’s fees,
whether suit be brought or nof, if, after maturity of thiz Note or default hereunder, or under said
Morigage, counsel shall be emploved to collect this Note or to protect the security of said

Mortgage.

Whenever used herein the term “helder”, ‘maker” or ‘payee” should be construed in the singular or
plural as the context may reauire or adrmit,

In the event of foreclosure, Caounty reserves the right of first refusal on the oropetty.

IN WITNESS WHEREGF, the sald Mortgagor has hereunto signed and sealed these presents
the day and vear first above written.

OWNER:
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Susan Caswell, As President

Watary Publle - State of Flodda g}
Ry Cormimiaion Expires Fed 24, 2005 5
Gommlssion &8 DRETETT L»
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BTATE OF FLORIDA
COUNTY OF SEMINOLE

| HEREBY CERTIFY thaton this /S —
officer duly authorized in the State aforesaid and in the County aforesaid io take
acknowiedgments, personally appearad Susan Caswell and

She . who executed the foregoing instrument and who acknowledge
before me that he/gheﬂth@y executed the same and are personally known to me or have produced

Llowsona Qﬂjﬁ (FR=V as identification and who did/ did not take an oath.

y
PN
7

~ i
day of _ _yupe , 20 0% before me, an

WITNESS my hand and official seal in the County and State last aforesaid.
' (Do N, 7

4 - . / 2
[figj*;ibzau\w b Wt i AN

Name:

Notary Public

Serial Number BD07€ 577
Commission Expires: . o4 pls

3af3



Miortogaoe Deed

THIS MORTGAGE DEED is hereby made and entered inte the 25th  cay of

July 20_02 by and between the Center for Affordable Housing, therein after referred
fo as "Mortgagor” and Seminole County, a political subdivision of the State of Florida, whose
address is 1101 East First Sfreet, Sanford, Florida 32771, hereinafter referred to as the

‘Martgages.”

{Whenever used herain the terms of "Mortgagor” and "Mortgagee” include all
parties to this instrument, the heirs, legal representatives and assigns of
individuals and the successors and assigns of corporations; and the term “nofe”
include In all the notes hereln described if more than one exists.)

WITNESSETH, that for good and valuable consideration, and also in consideration of the
aggregate sum named in the Morigage Note of even date herewith ($15,971.39 ), herainafter
described, the Morigagor hereby grants, bargains, sells, aliens, premises, conveys and confirms
unto the Mortgagee ail the certain land of which the Mortgagor is now seized and in possession
situated in Seminole County, Florida, viz.:

SEE BEXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN

70 HAVE AND TO HOLD THE SAME, together with the tenements, hereditaments and
appurlenances thereto belonging, and the rents, issues and profits thereof, unto the Mortgagee, in
fee simple,

AND the Mortgagor covenants with the Morigagee that the Mortgagor is indefeasibly seized of
said land in fee simple; that the Mortgagor has good right and lawful authority to convey said land
as aforesald; that the Mortgagor will make such further assurances to perfect the fes simple title to
said land in the Mortgagee as may reasonably be required: that the Mortgagor hereby full warrants
the title to said land and will defend the same against the lawful claims of all persons whomsoever;
and that said land is free land clear of all encumbrances except:

A purchase money First Mortgage approved by Mortgagse.

ANY DEFAULT In any morigage note, or lien of record, Including, but not limited to the
Mortgage Note and the First Morlgage approved herein, shall constitute a default under this
instrument. The institution of a mortgage or lien foreciosure legal proceeding shall be one basis
authorizing the Mortgagee fo declare a default.  In the event of foreclosure, the Morigagee
reserves the right of first refusal on the land as described in Exhibit “A

THIS MORTGAGE I8 GIVEN TO SEMINCLE COUNTY This instrument was prepared by:
AND S EXEMPT FROM PAYMENT OF INTANGIBLE AFTER RECORDING SETURN TO:
PERSONAL PROPERTY TAX AND DOCUMENTARY - SERMINOLE COUNTY

STAMP EXCISE TAX On DC}CUF\/}ENTS FURSUANT ABYTTH: Community Develenment

10 SECTICNS 420.51301)  AND 18818501} d), 104 M. FIRST STREET
FLORIDA STATUTES SANEORD, FL 32771

Tofs



PROVIDED ALWAYS, that said Mortgagor shalt pay unto said Morlgagee the certain Mortgage
Not hereinafter substantially copied or identified, to-wit:

SEE EXHIBIT "B" ATTACHED HERETO AND INCORPORATED HEREIN

FURTHER, if the First Mortgage holder acquires fitle to the Property pursuant to a deed in lisy
of foreclosure, the lien of this Mortgage shall automatically terminate upon the First Mortgage
holder's acquisition of title”

AND the Mortgagor shall perform, comply with and abide by each and every of the
agreements, stipulations, conditions and covenants therein and of this Mortgaae, and if not, then
this Morigage and the estate hereby created, shall cease, determine and be null and void,

AND the Mortgagor hereby further covenants and agrees o pay promptly when due the
principal and interest and other sums of money provided for in said note and Mortgage, or either;
to pay all and singular the taxes, assessments, levies, liahilities, obli gawr‘g and encumbrances of
avery nature on said property to permit, commit or suffer no waste, impairment or deterioration of
said land or the improvement thereon at any time; fo pay all costs, charges, and expenses,
including aﬁom@ys fees and fitle searches, reagowabiy ncurred or paid by the Morlgages
because of the failure of the Morfgagor to promptly and fully comply with the agresments,
stipuiations, cot "&e:%;ih:}r"sg and covenants of said note and this Morlgage, or either; to perform,
comply with and abide by each and every of the agreements, stipulations, condifions and
covenants of said note and the Mortgage, or either. In the event the Merigagor fails to pay when
due any tax, assessment, insurance premium or other sum of money payabie by virtue of said
note and this Mortgage, or either, the Morlgagee may pay the same, without waiving or affecting
the option to foreclose or any other right hereunder, and all such payments shall be*zr interest from
the date thereof at the highest lawful rate then allowed by the laws of State of Flo

If each and every cne of the agreements, stipulations, conditions and covenants of said note
and this Morigage, are not fully performed, compliad with and abided by, then the entire sum
mentioned in said note, and this Morfgage, or the entire balance unpald therson, shall forthwith or
thereafter, at the option of the Mortgagee, become and be due and payable, anything in said note
ot herein to the contrary notwithstanding. Failure by the Mortgagee to exercise any of the rights or
options herein provided shall not constitute a waiver of any rights or options under said note or this
Mortgage accrued or thereafler accruing.

Provided that, as set forth in the Mortgage Note attached hereto as Exhibit “B” no payments
shall be required on the Mortgage as long as the land remains under ownership of the Mortgagor,
and salid land is not leased or rented fo lower income households, as defined in 24 CFR Part 92.

Should the land remain rented or leased to eligible households for five (5) vears, then this
Mortgage shall be forgiven in full and a release filed in the public records of Semincle County,
Florida.  Should this aforementioned provision be viclated, a default shall be declared. and the
entire amount shall be immediately due and payable. THE FULL AMOUNT OF T HFZ MORTGAGE
SHALL BE DUE ON SALE OR LEASE, IF THE SALE OR ?QA&SFEP OCCURS IN LESS THAN

UU“S@%FS}{@; YEARS. Morigagor shall repay the amount of §_ 15,971.39 to Morfgagee in
full, less any availzble forgiveness as provided in fhe r‘ecapture provisions of the Federsl
regulations in effect at the time of default.

in the event of a foreclosure or Q‘e@cﬁ in lieu of foreclosurse of the First Morigage, any provision
herein restricting the use of the Property or restricting the Mortgagor's ability to sell the Property
shall have no further force or effect on subsequent owners or purchasers of the Property.  Any
person, inciuding his successors or assigns and excluding the Morigagor or g related entity or
person to the Mortgagor, receiving title fo the Property through a foreclosurs or deed in lieu of



foreclosure of the First Morigage shall recelve title to the Property free and clear from such
restrictions. Further, If the First Morlgage holder acquires fitle {o the Property pursuant to a deed
in lieu of foreclosure, the lien of his Morlgage shall automatically terminate upon the First
Mortgage holder's acquisition of title.

P

This Mortgage shall be subordinate to a valid purchase money First Mortgage on this Land. [
any provision of this Morigage Deed shall conflict with any provision of the First Note or First
Mortgage, the provision as set forth in said First Note or First mortgage shall govern.

iIN WITNESS WHEREOF, the said MQF{G&QOE has here unto signed and sealed these presents
the day and vear first above wr’z‘ieﬁ

H

‘s'\_;f“;i‘*i»,, BOKNIE RaE Davig
mg%«r\ w % Notary Public - Btoig of Florida g
. 4 2 =§ k&vmnmmtxmﬁﬁ%bz«& 205

i‘é;% &?‘i‘r i Commission 2 ODOYea7y
THEEEAEY Bonded By Kational Nodary Aasan,
R R e e,

q
L

STATE OF FLORIDA
COUNTY OF SEMINGLE

| HEREBY CERTIFY that on this w@gﬁ day of _3uie . 200%before me, an
oﬁ‘cer“ duly authorized in the Siate aforesald and in the County aforesaid to take
acknowledgments, personally appeared Susan Caswell and
Shee . who executed the foregoing instrument and who acknowledge

before me Eh he/shefthey axawied the same and are personally known to me or have produced
(nondssol Lay It 2 0n s identification and who did/ did not take an oath.

L
WITNESS my hand and official seal in the County and State last aforesaid.

£
s,

. i £ f'/ o
E}\ﬁ../u& e @mx “L\\)\Ms_\,m:f’)

Name:

Notary Public -
Serial Number DD ¥R
Commission Expires: 2 - 24 - C}(\«r:f




LEGAL DESCRIPTION

2611 Hartwell Averue, Sanford, Florida 32771

TEG TOT 23 BLE 29 DREAMWCID PB 4 PG 99
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FARCEL DETAIL
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2005 WORKING VALUE SUMMARY

GENERAL Yalue Method: Market
Parcel fd: 01-20-30-504-2000-0230  Tax Distriet: ST-SANFORD Mumber of Buildings: 1
— CENTER FOR Exemptions: oo Depreciated Blde Value:  $49.855
AFFORDABLE HOUSING HOWMESTEAD Depreciated EXFT Value: %0
Address: 203 £ 3RD 5T STE 204 Land Value (Market): $8.280
Gty State, Ziplode: SANFORD FL 32771 Land Yalue Ag: 50
Property Address: 2671 HARTWELL AVE SANFORD 32771 Justffarket Valuwa:  §57 935
Subdivision Mame: DREAMWOLD AND Assessed Value (SOH):: 346,855
Bor: O1-SINGLE FAMILY Exempt Walue:  $25 500
Taxable Velue: 321,155
SALES 2002 VALUE SUMMARY
Deed Date  Book Page Amount Vao/mp

2602 AD Valorenr Tax Bill Amount: 5432

WARRANTY DERED 08/2002 04486 0888 557,000 fmproved
2002 Taxable Value: $20,420

Find Comparable Sales within this Subdivision

LARD

Land Uit Lated LEGAL DESCRIPTION PLAT

Land Assess Method  Frontage Depth Urits Price Valug
A ) . LEGLOT23BLK 28 DREAMWOLD PR 4 PG 89
FRONT FOOQT &

OERTH GO 123 060 150.00 58,280

BULLDING INFORMATION
Etid fhrn Bid Type Year Bit Fixtures Gross 8F Meated SF  Ext Wall Bid Value Est Cost New

1 SINGLE FAMILY 1972 5 1,474 1020 CONC BLOCK 349,855 F57 238
Appendage [ Sgif UTHATY FINISHED /114
Appendage [ Sgft OPEN PORCH FINISHED /24
Appendags [/ Sqft GARAGE FINISHED /220

WEOTE: Assessed values shown are NOT ceriiffed values and therefore are subject fo change belore being finalized for ad valorem fax
iplrposas.

hitr: /gy sonafl arg/ple/weblre weh seminole cotmty titleTnarcel=0120305042000003 0 11/19/2002




EXHIBIT “B7
MORTGAGE NOTE

AMOUNT: $ 15,971.39

FOR VALUE RECEIVED, the undersigned (jointly and severally, if more than one) promises to
pay Seminale County ("The County™), a goiifiaa? subdivision of the Sate of Florida, or order, the
manner hereinafter specified, the sum of §_15,971.39 . The said principal shall be pavable in
lawful money of the United States of America to the County at 11071 East First Street, Sanford,
Florida 32771, or at such a place as may hereafter be designated by written notice from the holder
to the maker hereof. This Note and Mortgage securing same shall be for a period of five (8) years,
beginning on the date of execution of this Note and accompanying Mortgage. Repayment of this
Note shall take place in the following manner:

A. If a default of the First Mortgage occurs, the Mortgage Note shall be due and payabie in full,

B. No payment shall be required during the term of this Note, and this debt shall be
permanently forgiven five (5) years after the date of the execution of this Note provided no
condition of default has occurred. This provision shall ensure that the subject home and
property is not sold or transterred and remains lower income-occupied for a period of at
least five (5} vears alter execution of this Note.

C. 1T the property is sold or transferred prior to five (5} years after the purchase, the full
payment shall be due on sale or transfer less any available forgiveness as set forth in the
recapture provisions of the Federal Regulations in effect at the time of default,

This Note incorporates, and is incorporated into, the Mortgage Deed of even date on the following
described property.

SEE EXHIBIT "A” ATTACHED HERETO AND INCORPORATED HEREIN

DEFAULT

The maker of this Note or its successors shall be in default upon occurrence of one or more of the
following conditions;

1. The sale or transfer of the subject home and real property, within five (8) vears of execution
of this Note, by maker or maker's successors,

2. Leasing or renting of the property within five (8) vears of the date of execution of the Note
and Morlgage.

THIS MORTGAGE IS GIVEN TG SEMINCGLE ‘ This instrument was prepared by:
COUNTY AND IS EXEMPT FROM PAYMENT AFTER RECORDING RETURN TO;
OF INTANGIBLE PERSONAL PROPERTY SEMINOLE COUNTY - CDBE

TAX AND DOCUMENTARY STAMP EXCISE ALTH: Community Development
TAX ON DOCUMENTS PURSUANT  TO e S ST RERS

SECTIONS  420.513(1) AND 198.185(1)(d),
FLORIDA STATUTES




The destruction or abandonment of the home on the subject property by maker or maker's
SUCCEsS0ors.

[

Failure to pay applicable property taxes on subject pronerty and improvements.
y ! 9

-_f_}.
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Failure to maintain adequate hazard insurance on subject property and improvements.

Faliure to comply with the terms and conditions of the accompanying Mortgage Deed of
even date.

1(.,7)

7. Failure to comply with the terms and conditions of the First Morigage securing the property.

CONSEQUENCE OF DEFAULTY

The occurrence of a default as set forth hereinabove shall cause an acceleration of the remaining
unpaid principal balance evidenced herein and secured by an accompanying Mortgage of even
date, and the entire remaining unpald balance shall be due in full immediately, less any available
forgiveness as provided in the recapture provisions of the Federal reguiations in effect at the time

of default,

MISCELLANEOUS PROVISIONS

This Mortgage shall be subordinate to a First Mortgage. W any provision of this WMorigage Note

shail conflict with any provision of the First Note or First Mortgage, the provision as set forth in said
First Note or First Mortgage shall govern,

This Note is secured by a Mortgage on real estate, or even date herewith, made by the maker in
favor of the said holder, and shall be construed and enforced according to the laws of the State of
Florida, The terms of said Mortgage are by this reference made a part hersof.

Each person liable hereon whether maker or enforcer, hereby waives presentment, protest, notice
of protest and notice of dishonor and agrees fo pay all costs, including reasonable attorney's fees,
whether suit be brought or not, if, after maturity of this Note or default hereunder, or under sald
Mortgage, counsel shall be employed to collect this Note or to protect the security of said

Mortgage.

Whenever used herein the term “holder”, “maker” or “payee” should be construed in the singutar or
plural as the context may require or admit,

in the event of foreclosure, County reserves the right of first refusal on the property,

IN WITNESS WHEREOF, the said Mortgagor has hereunto signed and sealed these presents
the day and year first above written.

COWNER:

e

i e X
i i FY e {“’5 elEE, o i P S Diaer 7
Frint Name: | %, DOWNE RAE pavis
Ly e .\ﬁ‘nﬁ%f'}’ P[ﬂ“}f!ﬁ; v Blefn ¢ FI&,‘Erf& E:_;-#
¥y Commisston Evplren: ot 24 s [
L _ i Commige) e
L S § Sonded By N i
Print Name: g
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STATE OF FLORIDA
COUNTY OF SEMINOLE

| HEREBY GERTIEY that on this _ 255 day of Sut.e , 20 © L before me, an

officer duly authorized in the State aforesaid and in 'the County aforesaid fo take

acknowledgments, parsenally appeared Susan Caswell and

,fi;."‘\«\ug, , who executed the foregoing instrument and who acknowiedge

before me that hefshe/they executed the same and are personally known to me or have produced
{\%_\m_u.x o0 Do !x&LmM as identification and who did/ did not take an oath.

WITNESS my“ﬁar@d and official seal in the County and State last a‘fore(sai{ii.
. A - < - "
“ﬁ _\;__,. e bl %(f_@%“ f\\@m«_vm j

Name:

Notary Public _
Seriat Number Dha 1% 3 717
Commission Expires: J -4 -0 0

30f3



we

Mortgage Deed
THIS MORTGAGE DEED is hereby made and entered into the  2ona day of
June 20_02 by and between the Center for Affordable Housing, therein after referred

to as "Morigagor” and Seminofe County, a political subdivision of the State of Florida, whose
address is 1101 East First Street, Sanford, Florida 32771, hereinafter referred fo as the
‘Mortgagee.”

(Whenever used herein the ferms of "Morfgagor” and “Mortgagee” inciude all
parties to this Instrument, the heirs, legal represeniatives and assigns of
individuals and the successors and assigns of corporations; and the term “note”
include i all the notes herein described if more than one exists.)

WITNESSETH, that for good and valuable consideration, and alse in considaration of the
aggregate sum named In the Mortgage Note of even date herewith ($16,700.76 3 hereinafter
described, the Mortgagor hereby grants, bargains, sells, afiens, premises, conveys and confirms
unto the Mortgagee all the certain land of which the Mortgagor is now seized and in possession
situated in Seminole County, Florida, viz.:

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN

TO HAVE AND TO HOLD THE SAME, together with the tenements, hereditaments and
appurtenances thersto belonging, and the rents, issues and profits thereof, unto the Mortgagee, in
fee simple.

AND the Mortgagor covenants with the Mortgagee that the Mortgagor 1s indefeasibly seized of
sald land in fee simple; that the Mortgagor has good right and lawful authority fo convey said land
as aforesaid; that the Mortgagor will make such further assurances to perfect the fee simple fitle to
said land in the Mortgagee as may reasonably be required; that the Mortgagor hereby full warrants
the title to said land and will defend the same against the lawful claims of all persons whomsoever:
ana that said land Is free land clear of all encumbrances except:

A purchase money First Mortgage approved by Mortgagee.

ANY DEFAULT in any morlgage note, or lien of record, including, but not limited to the
Mortgage Nole and the First Mortgage approved herein, shall constitute a default under this
instrument. The Institution of a2 mortgage or lien foreclosure legal proceading shall be one basis
authorizing the Mortgagee to declare a default.  In the event of foreclosure, the Morlgagee
reserves the right of first refusal on the land as described in Exhibit A

THIG MORTGAGE 1S SIVEN TO SEMINGCLE COUNTY This instrument was prepared by:
ANDY 15 EXEMPT FROM FAYMENT OF INTANGIBLE AETER RECORDING RETURR T
PERSONAL PROPERTY TAX AND DOCUMENTARY - SERINOLE COUNTY

STAMP EXCISE TAX ON DOCUMENTS PURSHANT ATTH: Carnmunity Develosmernt

T3 SECTIONS A20.513(1y  AND  199.185(1)d), 1104 M. FIRST STREET

FLORIDA STATUTES SANFORD, FL 32771
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PROVIDED ALWAYS, that sald Mortgagor shall pay unio said Mortgagee the certain Mortaage
Not hereinafter substantially copled or identified, to-wit:

SEE EXHIBIT "B* ATTACHED HERETO AND INCORPORATED HEREIN

FURTHER, if the First Morfgage holder acquires title to the Property pursuant to a deed in liey
of foreclosure, the lien of this Mortgage shail automatically terminate upon the First Mortgage
holder's acquisition of {itle”.

AND the Mortgagor shall perform, comply with and abide by each and every of the
agreements, stipulations, conditions and covenants therein and of this Mortgage, and i not, then
this Mortgage and the estate hereby created, shall cease, determine and be null and void.

AND the Mortgagor hereby further covenants and agrees to pay promptly when due the
principal and interest and other sums of money provided for in said note and Morigage, or either;
to pay all and singular the taxes, assessments, levies, labilifias, obligations, and encumbrances of
every nature on said property to permit, commit or suffer no waste, impairment or deterioration of
said land or the improvement thereon at any time; to pay all costs, charges, and expenses,
including attorney’s fees and title searches, reasonably incurred or paid by the Morfgagee
because of the faillure of the Mortgagor to promptly and fully comply with the agreements,
stipulations, conditions and covenants of said note and this Mortgage, or either; fo perform,
comply with and abide by each and every of the agreements, stipulations, conditions and
covenarts of said note and the Mortgage, or either. In the event the Morigagor fails to pay when
due any fax, assessment, insurance premium or ofher sum of maoney payable by virtue of said
note and this Mortgage, or either, the Morigagee may pay the same, without walving or affecting
the option to foreclose or any other right hereunder, and all such payments shall bear inferest from
the date thereof at the highest lawful rate then allowed by the laws of State of Florida.

If each and every one of the agreements, stipulations, conditions and covenants of said note
and ihis Mortgage, are not fully performed, complied with and abided by, then the entire sum
mentioned in said note, and this Mortgage, or the entire balance unpaid thereon, shall forthwith or
thereafter, at the option of the Mortgagee, become and be due and oayable, anything in sald note
or herein to the contrary netwithstanding. Failure by the Mortgagee to exercise any ot the rights or
options herein provided shall not constifute a walver of any rights or opticns under said note or this
Mortgage accrued or thersafter accruing.

Provided that, as set forth in the Mortgage Note attached hereto as Exhibit “8” no paymenis
shall be required on the Mortgage as long as the land remains under ownership of the Mortgagor,
and sald fand is not leased or rented to lower income households, as defined in 24 CFR Part 92.

Should the land remain rented or leased to eligible households for five (5) years, then this
Mortgage shall be forgiven in full and a release filed in the public records of Seminole Courty,
Florida. Should this aforementioned provision be violated, & default shall be daclared, and the
entire amount shall be immediaiely due and payable. THE FULL AMOUNT OF THE MORTGAGE
SHALL BE DUE ON SALE OR LEASE, IF THE SALE OR TRANSFER QCCURS IN LESS THAN

(10} biibothy YEARS. Morlgagor shall repay the amount of $16,700.76 to Mortgagsee in

full, less any available forgiveness as provided in the recapture provisions of the Faderal
regulations in effect at the fime of default.

in the event of a foreclosure or a deed in lieu of foreclosure of the First Morigage, any provision
herein restricting the use of the Property or restricting the Mortgagor's ability to sell the Property
shall have no further force or effect on subsequent owners or purchasers of the Property. Any
person, including his successors or assigns and excluding the Mordgagor or 2 refated antity or

person to the Mortgagor, receiving tifle fo the Property through a foreclosure or deed in lieu of



foreclosure of the First Mortgage shall receive fitle to the Property free and clear from such
b

restrictions.  Further, if the First Mortgage holder acquires title fo the Property pursuant to a deed
in lisu of foreclosure, the lien of his Morigage shall automatically terminate upon the First

Morigage holder’s acqmsﬁm” of tile.

This Mortgage shall be subordinate to a valid purchase money First M@rtgage on this Land. If
any provision of this Mortgage Deed shall conflict with any provision of the First Note or First
Mortgage, the provision as set forth in said First Note or First mortgage shall govern,

iIN WITNESS WHEREOF, the said Mertgagor has here unio signed and sealed these presents
the day and vear first above written,

OWNER:

Print Name: Susan Caswell, As President

Sugeon lasior |
FPrint Name:

s %ﬁvwwﬁﬂﬁgm{g&uﬂf%u%%ﬂfwkf%
sy BOMMIE RAE DAVIS g

fz;\’ P{i;i
i

% Motary Public - Siate of Flerida
« & W Coenmission Pepies ey 74, 2005
= Commisgion g DE)E’E?’E&&?K
LEERET Bondes By Matinnal [ Motary Asen,
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STATE OF FLORIDA
COUNTY OF SEMINGLE

| HEREBY CERTIFY that on this €2 day of AU e . 20ebefore me, an
officer duly authorized in the State aforesald and in the County aforesald to take
acknowledgments, personally appeared Sugan Caswell and

e , who executed the foregoing instrument and who acknowledge

before me that he/she/they.gxecuted the same and are personally known to me or have oroduced
{sxnuona Ofm Wamaes ) as identification and who did/ did not take an oath.

WITNESS my hand and official seal in the County and State last aforesaid.

B B O

By I o s b Srm
Name:
Notary Public
Serial Number ‘E‘I‘JD TE B
Commission Expires; 2~ Jv-0b
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EXHIBIT “B”
MORTGAGE NOTE

AMOUNT: $16,700.76

FOR VALUE RECEIVED, the undersigned {jointly and severally, if more than one) promises to
pay Seminole County (“The County”), a polifical subdivision of the Sate of Florida, or order, the
manner hereinafter specified, the sum of $_16,700.76 = The said principal shall be payable in
lawful money of the United States of America fo the County at 1101 East First Street, Sanford,
Florida 32771, or at such a place as may hereafter be designated by written notice from the holder
to the maker hereof. This Note and Mortgage securing same shall be for a period of five (5) years,
beginning on the date of execution of this Note and accompanying Morigage. Repayment of this
MNote shall take place in the following manner:

A. It a default of the First Mortgage occurs, the Mortgage Note shall be due and payable in full.

8. No payment shall be required during the term of this Note, and this debt shall be
permanently forgiven five (8} years after the date of the execution of this Note provided no
condition of default has occurred. This provision shall ensure that the sublect lome and
properly s not sold or transferred and remains lower income-occcupied for a period of at
least five (5) years after execution of this Note.

C. if the property is scold or transferred prior to five (5) years after the purchase, the full
payment shall be due on sale or transfer less any available forgiveness as set forth in the
recapture provisions of the Federal Regulations in effect at the time of defauit.

This Note Incorporates, and Is incorporated into, the Mortgage Deed of even date on the following
described property.

SEE BEXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN
DEFAULT

The maker of this Note or ifs successors shall be in default upon ocourrence of one or more of the
following conditions:

1. The sale or transfer of the sublect home and real property, within five (5) years of execution
of this Note, by maker or maker's successors.

2. Leasing or renting of the property within five (5} vears of the date of execution of the Note
and Morigage.

THIS MORTGAGE 1S GIVEN TO SEMINOLE This instrument was prepared by:
COUNTY AND IS EXEMPT FROM PAYMENT AFTER BEECORDING RETURN TO:
OF INTANGIBLE PERSONAL PROPERTY SEMINOLE COUNTY - COBG

TAX AND DOCUMENTARY STAMP EXCISE AL Gommunity Develobment
TAX ON DOCUMENTS PURSUANT TO SR Sl

SECTIONS  420.513(1) AND 199.185(1)(d),
FLORIDA STATUTES




The destruction or abandonment of the home on the sublect nroperty by maker or maker's
SUCCESSOrS,

[#8]

4. Failure to pay appiicable property taxes on subject property and improvements.

Failure to malntain adequate hazard insurance on subject property and improvements.

SJT

6. Failure fo comply with the terms and conditions of the accompanying Morigage Deed of
aven date.

7. Failure fo comply with the terms and conditions of the First Mortgage securing the property.

CONSEQUENCE OF DEFAULT

The occurrence of a default as set forth hereinabove shall cause an acceleration of the remaining
unpaid principal balance evidenced herein and secured by an accompanying Mortgage of even
date, and the entire remaining unpaid balance shall be due in full Immediately, less any avallable
forgiveness as provided in the recapture provisions of the Federal regulations In effect at the fime
of default.

MISCELLANEOQOUS PROVISIONS

This Mortgage shall be subordinate fo a First Mortgage. If any provision of this Morlgage Note
shall conflict with any provision of the First Note or First Mortgage, the provision as set forth in said
First Note or First Mortgage shall govern.

This Note is secured by a Morlgage on real estate, or even date herewith, made by the maker in
favor of the said holder, and shall be construed and enforcad according o the laws of the State of
Florida, The terms of said Mortgage are by this reference made a part hereof.

Each person liable hereon whether maker or enforcer, hereby walves presentment, protest, notice
of protest ana notice of dishenor and agrees o pay all costs, including reasonable atiorney’s fees,
whether suit be brought or not, i, after maturity of this Note or default hereunder, or under said
Mortgage, counsel shall be employed to collect this Note or fo protect the security of said
Mortgage.

Whenever used hereln the term “holder”, "maker” or “payee” should he construed in the singular or
plural as the context may require or admit.

in the event of foreclosure, County reserves the right of first refusal on the property.

N WITHNESS WHEREOF, the said Morlgagor has hereunto signed and sezled these presents
the day and vear first above written,

OWNER:

Lo b Ty

e

swell, As President
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STATE OF FLORIDA
COUNTY OF SEMINOLE

| HEREBY CERTIFY thatonthis L 0T dayof Junle . 200 T pefore me, an
officer duly authorized in the State aforesald and in the County aforesaid to take
acknowledgments, personally  appeared Susan Caswell and

e , who executed the foregoing instrument and who acknowledge
hefore me that heishefﬁhew&xeauf@ﬁ the same and are personally known to me or have produced

f/iiij.)m 640,880 i s g \1 as identification and who did/ did not take an oath.

&l

WITNESS my hand and official seal in the County and State last af@resa d.
I SN b JRA &

MName:

Notary Public

Serial Number DDNGTTT 377
Commission Expires: C} Sd - e

3opf3



Mo ortgace a Deed

THIS MORTGAGE DEED is hereby made and entered into the _ 298 day of
April 20 02 by and between the Center for Mfomabie Housing, ‘therein after referred
to as “Mortgager” and Seminole County, a political subdivision of the State of Florida, whose
address s 1101 East First Street, Sanford, Florida 3277‘? nereinafter raferred to as the

‘Morigages.”

(Whenever used herein the terms of "Morigagor” and "Mortgagee” include all
parties 1o this instrument, the heirs, legal representalives and assigns of
individuals and the successors and asgsigns of corporations; and the ferm "note”
inciude in all the notes herein described if more than one exists.)

WITNESSETH, that for good and valuable consideration, and alsc in consideration of the
aggregate sum named In the Morlgage Note of even date herewith ($_12,717.82 ) hereinafter
described, the Morigagor hereby grants, bargaing, sells, aliens, premises, conveys and confirms
unto the Mortgagee all the certain land of which the Morigagor is now seized and in possession

situated in Seminole County, Florida, viz.:

SEE EXHIBIT “A" ATTACHED HERETO AND INCORPORATED HEREIN

TO HAVE AND TO HOLD THE SAME, together with the tenements, hereditaments and
appurtenances thereto belonging, and the rents, issues and profits thereof, unto the Merigagee, in
fee simple.

AND the Mortgagor covenants with the Mortgagee that the Mortgagor is indefeasi béy seized of
said land in fee simple; that the Morigagor has good right and lawful authority to convey said land
as aforesaid; that the Mortgagor will make such further assurances to perfect the fee simple title to
said land in the Morlgagee as may reasonably be required; that the Mortgagor hereby full warrants
the title to sald land and will defend the same against the lawful claims of all persons whomsoever;
and that said land is free land clear of all encumbrances except:

A purchase money First Morlgage approved by Mortgagee.

ANY DEFAULT in any morigage note, or fien of record, including, but not limited fo the
Mortgage MNote and the First Morlgage approved herein, shall constifute a defaull under this
instrument. The institution of a morigage or lien foreclosure legal proceeding shall be one basis
authorizing the Mortgagee to declare a dsfaull. In the event of foreclosure, the Morigagee
reserves the right of first refusal on the land as described in Exhibit "AS

THIZ MORTGAGE 1S GIVEN TO SEMINOLE COUNTY This instrument was prepared by:
AND 1S EXEMPT FROM PAYMENT OF INTANGIBLE AFTER RECORDING RETURN TO:
PERSONAL PROPERTY TAM AND DOCUMENTARY - SERIMNOLE COUNTY

STAMP EXCISE TAX ON DOCUMENTS PURSUANT ATTH: Community Developmend

TO SRCTIONS 420,513(1)  AND  1985.185(1)(d], 1104 N PIBST STRERT

FLORIDA STATUTES SANFORD, FL 32771

1ofB



PROVIDED ALWAYS, that sald Mortgagor shall pay unto said Morigagee the certain Martgage
Not hereinafter substantially copied or identified, to-wit:

SEE EXRIBIT "B” ATTACHED HERETO AND INCORPORATED HEREIN

"FURTHER, if the First Mortgage holder acquires title o the Froperty pursuant to a deed in lisu
of foreciosure, the lien of this Mortgage shall automatically terminate upon the First Morgage
holder's acquisition of title®.

AND the Mortgagor shall perform, comply with and abide by each and avery of the
agreements, stipulations, conditions and covenants therein and of this Mortgage, and i not, then
this Mortgage and the estate hereby created, shall cease, determine and be null and void.

AND the Mortgagor hereby further covenants and agrees to pay promptly when due the
principal and interest and other sums of money provided for in said note and Mortgage, or either;
to pay all and singular the taxes, asssssments, levies, liabilities, obligations, and encumbrancas of
every naiure on said property to permit, commit or suffer no waste, impairment or deterioration of
said land or the improvement thereon at any time: to pay all costs, charges, and expenses,
including attorney’s fees and title searches, reasonably incurred or paid by the Mortgagee
because of the failure of the Mortgagor to promptly and fully comply with the agresmeants,
stipulations, conditions and covenants of said note and this Mortgage, or either; to perform,
comply with and abide by each and every of the agreements, stipulations, conditions and
covenanis of sald note and the Mortgage, or aither. In the event the Mortgagor falls to pay when
due any tax, assessment, insurance premium or other sum of money payable by virfue of said
note and this Morigage, or either, the Morigagee may pay the same, without waiving or affecting
the option to foreclose or any other right hereunder, and all such payments shall bear interest from
the date thereof at the highest lawful rate then allowed by the laws of State of Florida,

If each and every one of the agreements, stipulations, conditions and covenants of said note
and this Morigage, are not fully performed, complied with and abided by, then the entire sum
menticned in said note, and this Morigage, or the entire balance unpaid thereon, shall forthwith or
thereafter, at the option of the Mortgagee, become and be due and payable, anything in said note
or herein to the contrary notwithstanding. Failure by the Mortgagee to exercise any of the rights or
options herein provided shall not constifute a waiver of any rights or options under said note or this
Mortgage accrued or thereafter acoruing.

Provided that, as set forth in the Morigage Note atiached hersto as Exhibit “B” no payments
shall be required on the Mortgage as long as the land remaine under ownership of the Mortgagor,
and said land is not leased or rented to lower income households, as defined in 24 CER Parl 92.

Should the land remain rented or leased to eligible households for five (5) vears, then this
Mortgage shall be forgiven in full and a release filed in the public records of Seminole County,
Florida.  Should this aforementioned provision be viclated, a default shall be declared, and the
entire amount shall be immediately due and payable. THE FULL AMOUNT OF THE MORTGAGE
SHALL BE DUE ON SALE OR LEASE, IF THE SALE OR TRANSFER OCCURS IN LESS THAN

(10yvEREE) YEARS. Mortgagor shall repay the amount of § 12,717.82 o Mortgages in

full, less any available forgiveness as provided in the recapture provisions of the Federal
reguiations in effect at the time of default.

in the event of a foreclosure or a deed In lieu of foreciosure of the First Mortgage, any provision
herein restricting the use of the Property or restricting the Mortgagor's avility to seil the Property
shall have no further force or effect on subsequent owners or purchasers of the Froperty. Any
person, inciuding his successors or assigns and excluding the Mortgagor or a ralatad eniity or
person to the Mortgagor, recelving tifle to the Property through a foreclosure or deed in lisu of



foreclosure of the First Mortgage shall receive title to the Property free and clear from such
restrictions. Further, if the First [’\/Eem‘gac;e holder acquires fitle to the Property pursuant to a deed
in fieu of foreciosure, the lien of his Mortgage shall automatically terminate upon the First
Mortgage holder's acquisition of title

This Mortgage shall be subordinate to a valid purchase money First Martgage on this Land. If
any provision of this Mortgage Deed shall conflict with any provision of the First Note or First
Mortgage, the provision as set forth In sald First Note or First mortgage shall govern.

IN WITNESS WHEREOF, the sald Morigagor has here unto signed and sealed these presents
the day and vear first above writfen.
OWNER: '
/ A
i Se— | 2250
Print Name Susan Caswell,
47-::‘ Ve A / im»«f%mm{wmm@mwmﬁm?
S R L VA J f&i oiﬁ;r%?géb BOKMIE BAE DAVIS ’ E
A gk Rlotary Puld State of Florida
Pﬂﬂt Name: %”f‘ ﬂ, £ gﬁméﬁifw%% A8 B
& . § Commizsion § DDO7EITT b
} R Bonded By Mational Nolary Asse. B
\if\ T e T PR
STATE OF FLORIDA
COUNTY OF SEMINOLE
20 A \ \
| HEREBY CERTIFY that on this = o day of /[ Paic , 20 Sibefore me, an
officer duly authotized in the Siate aforesaid and in the COUW{_{ aforesaid io take
cickmwiedgmems personally  appeared Susan Caswell and
e who executed the foregoing instrument and who acknowledge
b,,_efore me that he/she/they executed the same and are personally known to me or have produced

'f”ic_ms,\ %008, v Vaomuon Y asidentification and who did/ did not take an cath.

WITNESS my hand and official seal in the County and State last aforesaid.

i . 3 ‘:HM\
E.\ﬁ@@qa?ﬁu_ﬁw B Chom . Chototen

Name:

Notary Public

Serial Number BDO TEHR
Commission Expire Oﬂ_&g%_w{ﬂ




EXHIBIT AT

LEGAL DESCRIPTION

2527 Poingetta Avenue, Sanford, Florida 32771

IEG N 20 FL OF IOT 8 + § 40 FT OF LOT 7 BLK 5 PALM TERRACE PB 4 PC 82



Sermincle County Property Appraiser Get Information by Parcel Number Page 1 of |

PARGEL DETAN

=
> g
CONERAL 2003 WORKING YALUE SUMMARY
_ s Yalue Method: Market
Parcel ld: 06-20-31-502-0500-0080 Tax Dstrict: SANFORD Mumber of Buifdings: "
Ovener: gggggggéz Exemplions: E)epfe:féa‘é‘ed Hidg Value: $55,733
Bepresiated EXFT Value: G0
Own/Addr: HOUSING ING Land Yalus (Marketl: 57,332
Address! 202 E 3RD 5T 5TE 201 Land Value Ag: 80
City State, JipCode: SANFORD FL 32771 Justliavket Value: 463065
Froperty Address; 2521 POINSETTA DR Assessed Valup (SO} $67.065
Subdivigion Name: PALM TERRACE Exempt Value: &y
BDor: G1-SINGLE FAMILY Tarable Value: 963,055
BALES
Doed Dete Book Page Amount Yac/mp
WARRANTY DEED 0372002 04374 0583 887,000 Improved
WARRANTY DEED U2/1691 $2264 1494 $46,000 improved 2002 YALUE SUMMARY
CERTIFICATE OF TITLE 08/1990 02223 1884 $100 fmproved 2262 AD Yalorem Tax Bill Ameount: §$1,3245
CUIT CLAIM DEED 031990 B2teL 1042 $100 improved 2062 Tavable Walue: 363 546
VWARRANTY DEED 09879 : B $26,000 Improved
QUIT CLAM DEED JBMeTS $100 Improved
Find Cormparahie Sales within this Subdivision
LAND LEGAL DESCRIPTION PLAT
Land Assess Method Frontage Depth ﬁ?;f e fh;;?;fg LEG N 20 ET OF LOTB + 8 40 FT OF LOT 7 BLK &
o T PALM TERRACE
Ron, foere 80 126 000 13000 $7.332|PB 4 PG 82
BUILDING INFORMATION
Bl Mum Bid Type Year Bt Fizlures Gross 8F Meated 8F Bl Wall Bld Yalue Esi, Cost Mew
1 SINGLE FAMILY 1872 5 1,621 1,150 CONC BLOCK 885733 $64,245
Appendage [ St ENCLOSED PORCH FINISHED / 275
Appendage [ Sgft OPEN PORCH FINISHED /108
Appendage [ St UTILETY UNFINISHED / 88

NOTE: Assessed values showr are NOT cediffed values and therefore are subject to change before being finalized for ad valorem tax
DLIPOSES.

) " i T T - N R ol . oy e W T A o a3 Y #* 4[7,' AYaTa]
nttp/lwww sepall org/pls/web/re web seminole county titleTnercel=06003 18070500008, 11/19/2002



EXHIBIT “B”
MORTGAGE NOTE

AMOUNT: § 12,717.82

FOR VALUE RECEIVED, the undersigned {Jointly and severally, if more than one) promises to
pay Seminole County ("The County”), a political subdivision of the Sate of Florida, or order, the
manner hereinafier specified, the sum of $ 12,717.82 . The said principal shall be payable in
lawful money of the United States of America fo the County at 1101 East First Strest, Sanford,
Florida 32771, or at such a place as may hereafter be dasignated by written notice from the holder
to the maker hereof. This Note and Mo;igﬁqe securing same shall be for a period of five (5} years,
beginning on the date of execution of this Note and accompanying Morigage. Repayment of this
Note shall take place in the following manner:

A. It a default of the First Mortgage occurs, the Martgage Note shall be due and payable in full.

B. No payment shall be reguired during the ferm of this Note, and this debt shall he
permanently forgiven five (5) yvears after the date of the execution of this Note provided no
condition of default has occurred. This provision shall ensure that the sublect home and
property is not sold or transferred and remalns lower income-occupied for a period of at
ieast five (5} years after execution of this Note.

C. If the property is sold or fransferred prior to five (5} years after the purchase, the full
payment shall be due on sale or transfer less any available forgiveness as set forth in the
recapture provisions of the Federal Regulations in effect at the time of default.

This Note incorporates, and is incorporated into, the Mortgage Deed of even date on the following
describad property.

SkE EXRHIBIT "A” ATTACHED HERETO AND INCORPORATED HEREIN

DEFAULT

The maker of this Note or ifs successors shall be in default upen ocourrence of one or more of the
following condifions:

1. The sale or transfer of the subject home and real property, within five (5) vears of execution
of this Note, by maker or maker’s successors.

2. Leasing or renting of the property within five (5} vears of the date of execution of the Note
and Mortgage.

HIS MORTGAGE 1S GIVEN TO SEMINOLE This instrument was prepared by;
@ N‘T“V AND IS EXEMPT FROM PAYMENT AFTER RECORDING RETURN TO:
OF INTANGBLE PERSONAL PROPERTY SEMINOLE COUNTY - CDBG
TAX AND DOCUMENTARY STAMP EXCISE o Community bevelopment
TAX ON DOCUMENTS PURSUANT  TO SNEoRn R

SECTIONS  420.513(1) AND 199.185(1)(d),
FLORIDA STATUTES




The destruction or abandonment of the home on the sublect property by maker or maker's
SUCCESEOTS.

L

4. Failure to pay applicable property taxes on subject property and improvements,
5. Failure to maintain adeguate hazard insurance on subject asroperty and improvements.

6. Failure to comply with the terms and condifions of the accompanying Morigage Deed of
aven date.

/. Failure to comply with the terms and conditions of the First Mortgage securing the property.

CONSEQUENCE OF DEFAULT

The occurrence of a default as set forth hereinabove shall cause an acceleration of the remaining
unpaid principal balance evidenced herein and secured by an accompanying Morigage of even
date, and the entire remaining unpaid balance shall be due in full immediately, less any available
forgiveness as provided in the recapture provisions of the Federal requlations in effect at the time
of default,

MISCELLANEOUS PROVISIONS

This Mortgage shali be subordinate to a First Mortgage. [f any provision of this Mortgage Note
shall conflict with any provision of the First Note or First Mortgage, the provision as set forth in said
First Note or First Mortgage shall govern,

This Note is secured by a Mortgage on real estate, or even date herewith, made by the maker in
favor of the said holder, and shall be construed and enforced according to the laws of the State of
Florida. The terms of sald Morigage are by this reference made a part hereof.

Each person liable hereon whether maker or enforcer, hereby waives preseniment, protest, notice
of protest and notice of dishonor and agrees to pay all costs, including reasonable attorney’s fees,
whether suit be brought or not, if, after maturity of this Note or default hereunder, or under said
Mortgage, counsel shall be emploved fo collect this Note or to protect the security of said
Morigage.

Whenever used herein the term "holder”, “maker” or “payes” should be construed in the singular or
piurat as the context may require or admit.

in the event of foreclosure, County reserves the right of first refusal on the property.

I WITRNESS WHEREOF, the sald Mortgagor has hereunto signed and sealed these presents
the day and year first above written,

OVYNER:

63 . : st e, R
e, BONNIE RAE pavis L,
| S Aﬁg,ﬁ Notsry Pubiic - Siate or Fiosi

8y Commisian Exgines Fat 24, 20
2 @Gﬁ_ﬁ?n‘séam&ﬁ # DDQ?{%:;'}’?
et Bonted By Matlong

T -




STATE OF FLORIDA
COUNTY OF SEMINGLE

/\_.:-"J'-' I
| HEREBY CERTIFY that onthis _ 29 day of .t'/'“x-.fﬁ/f.{ - ., 2007 before me, an
officer duly authorized In the State aforesald and in the County aforesaid to take
acknowledgments, personally appeared Susan Cagwell and
_‘:jxiwf-ew . who executed the foregoing instrument and who acknowledge

before me that he/she/they executed the same and are personally known to me or have producad
( @QL&@‘J\ &%3 i(f_,c»*@ ) as ideniification and who did/f did not teke an oath.

WITNESS my hand and official seal in the County and State last aforesaid.

, . s g
(g‘il}-(u}f;*ix& i éf Qs (—_) SRy ;‘\5‘1//}
Name:

Notary Public 7
Serial Number Dbhe1E 277
Commission Expires: J- 20 ~ol,

Iofd



February 20_02 by and between the Center for Affordable Housing, therein after referred
to as "Mortgager” and Seminole County, a political subdivision of the State of Florida, whose
address is 1101 East First Street, Senford, Florida 32771, hercinafter referred to as the
“‘Mortgagee.”

THIS MORTGAGE DEED is hereby made and enfered into the 15th day of

(Whenever used herein the ferms of “Morigagor” and “Mortgagee” include all
parties fo this instrument, the helrs, legal representatives and assigns of
individuals and the successors and assigns of corporations: and the term “note”
include in all the notes herein described if more than one exists)

WITNESSETH, that for good and valuable consideration, and also in consideration of the
aggregate sum named in the Mortgage Note of even date herewlth ($14, 462 g5 ), hereinafter
described, the Mortgagor hereby grants, bargains, sells, aliens, premises, conveys and confirms
unto the Mortgagee all the certaln land of which the Mertgagor is now seized and in possession
situated in Seminoie County, Florida, viz.:

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN

TO HAVE AND TO HOLD THE SAME, ftogether with the tenements, hereditaments and
appurtenances thereto belonging, and the rents, issues and profits thereof, unto the Mortgagee, in
fee simple.

AND the Mortgagor covenants with the Morigagee that the Mortgagor is indefeasibly seized of
sald land iy fee simple; that the Mortgager has good right and fawful authority to convey said land
as aforesaid; that the Mortgagor will make such further assurances to perfect the fee simple title to
sald land in the Morfgagee as may reasonably be required; that the Mortgagor hereby full warrants
the title to said land and will defend the same against the lawful claims of all persons whomsocever,
and that said land is free land clear of all encumbrances except:

A purchase money First Mortgage approved by Mortgagee.

ANY DEFAULT in any morfgage note, or lien of record, including, but not limited 1o the
Morigage Note and the First Morigage anproved herein, shall constitute a defaull under this
instrurnent, The Institution of a mortgage or lien foreclosure legal proceeding shall be one basis
authorizing the Morlgagee to declare a default,  In the event of foreclosure, the Mortgages
reserves the right of first refusal on the land as described In Exhibit “A

THIS MORTGACE 1S GIVEN TO SEMINOLE COUNTY This Instrument was prepared by:
AND 1S EXEMPT FROM PAYMENT OF INTANGIBLE AFTER RECORDING RETURN TO:
PERSONAL PROPERTY TAX AND DOCUMENTARY  «  SENMINOLE COUNTY

STAMP EXCISE TAX CON DOCUMENTS PURSUANT ATTN: Cammunity Davelopmant

TO  SECTIONS 420 513(T)  AND 1981850 0){d), 1101 N, FIRET STREET

FLORIDA STATUTES SANFORD, FL 32771

1Tofh



PROVIDED ALWAYS, that sald Mortgagor shall pay unto said Mortgagee the cerfain Morigage

Not hereinafier substantially copled or identified, to-wit:
SEE EXHIBIT "B" ATTACHED HERETO AND INCORPORATED HEREIN

‘FURTHER, if the First Morigage holder acquires title to the Property pursuant to a deed in lieu
of foreclosure, the lien of this Mortgage shall automatically terminate upon the First Mortgage
nolder's acquisition of fitle”.

AND the Morigagor shall perform, comply with and abide by ecach and every of the
agreements, stipulations, condifions and covenants therein and of this Mortgage, and if not, then
this Mortgage and the estate hereby created, shall cease, determine and be null and void,

AND the Mortgagor hereby further covenants and agrees (0 pay promptly when due the
principal and interest and other sums of money provided for in said note and Morlgage, or either;
to pay all and singular the faxes, assessments, levies, liabilities, obligations, and encumbrances of
svery nature on said property to permit, commit or suffer no waste, impairment or deterioration of
said land or the improvement thereon at any time: 1o pay all costs, charges, and expensss,
including atforney’s fees and title searches, reasonably incurred or paid by the Mortgagee
because of the fallure of the Mortgagor to promptly and fully comply with the agreements,
stipulations, conditions and covenants of said note and this Mortgage, or either; to perform,
comply with and abide by each and svery of the agreements, stipulations, conditions and
covenants of said note and the Morigage, or either. In the event the Mortgagor fails to pay when
due any fax, assessment, insurance premium or other sum of money payable by virtue of said
note and this Morigage, or seither, the Mortgagee may pay the same, without waiving or affecting
the option to foreclose or any ofher right hereunder, 2nd all such paymenis shall bear interest from
the date thereof at the highest lawful rate then allowed by the laws of State of Fiorida,

It each and every cne of the agreements, stipulations, conditions and covenants of said note
and this Mortgage, are not fully performed, complied with and abided by, then the entire sum
mentfioned in said note, and this Mortgage, or the entire balance unpaid thereon, shall forthwith or
thereafter, at the option of the Mortgagee, hecomea and be due and payable, anything in said note
or herein to the contrary notwithstanding. Faiiure by the Mortgagee to exercise any of the rights or
options herein provided shall not constitute a waiver of any rights or options under said nofe or this
Morigage accrued or thereafter accruing.

Provided that, as set forth in the Mortgage Note attached herefo as Exhibit "B no payments
shall be required on the Mortgage as long as the land remains under ownership of the Mortgagor,
and said land Is not leased or rented to lower income nouseholds, as defined in 24 CFR Part 2.

Should the land remain rented or leased to eligible houssholds for five {(5) years, then this
Mortgage shall be forgiven in full and a release filed in the public records of Seminole County,
Florida.  Should this aforementionaed provision be violated, a default shall be declared, and the
entire amount shall be immediately due and payable. THE FULL AMOUNT OF THE MORTGAGE
SHALL BE DUE ON SALE OR LEASE, IF THE SALE OR TRANSFER OCCURS IN LESS THAN

(10 ysblelexts) YEARS. Mortgagor shall repay the amount of § 16,462,596 i Mortgagee In
full, less any available forgiveness as provided in the recapture provisions of the Federal
regulations in effect at the time of default.

In the event of a foreclosure or a deed in lieu of foreciosure of the First Mortgage, any provision
herein restricting the use of the Property or restricting the Morlgagor's ability to sell the Froperty
shall have no further force or effect on subsequent owners or purchasers of the Properfy. Any
parson, including his successors or assigns and excluding the Mortgagor or a relafed entity or

person 1o lhe Morigagor, receiving tifle to the FProperty through a foreclosure or deed In lieu of



foreclosure of the First Mortgage shall receive title to the Wrcr‘ertv free and clear from such
restrictions. Further, If the First Morfgage holder acquires title to the Froperty pursuant to a deed
in lieu of foreclosure, tHe lien of his Mortgage shall automatically terminate upon the First
tortgage holder's acquisition of tifle.

This Mo "igage shall be subordinate 1o a valid purchase money First Mortgage on this Land. If
any pravision of this Mortgage Deed shall conflict with any provision of the First Note or Sirst
Mortgage, the provision as set forth in said First Note or First morigage shall govern.

IN WITNESS WHEREOF, the said Mortgagor has here unto signed and sealed these presents
the day and vear first above written.

B oot 5 o
a1 S

%{ EC}HHSE RAE DAVIS

Print Name: {: LT“‘,&E,, Wotary Public - State of Florda |
gg i@ ; W’WWWE‘-{W%F%?w 08
?,"{x’ b aﬂéﬁ Commigsion § DOOYBAFF |

. ?D@”F‘-\\*‘ Bonded By Katinnai Notary Asan,
T

STATE OF FLORIDA

COUNTY OF SEMINOLE
| HEREBY CERTIFY that on this 15 day of £o8aunim , 20ctbefore me, an
officer duly authorized in the State aforesaid and in the Coumy’ aforesaid fo fske
acknowledgments, personally  appeared susan Caswell _ and
“She . who executed the foregeing instrurnent and who acknowiedge
before me that he/she/they executed the same and ars personally known to me or have produced
(po EAT QN {”{j Koguoa ) asidentification and who did/ did not take an cath,

WITNESS my hand and official seal in the County and State last aforesaid.

[) . s s
it )(\ e LLL.W, fQ\ Box i \)/«; W *z>

Narmea:

Notary Public

Serial Number DO 1R 37 ?
Commission Expires: 2)- 24




EXHIBIT “A”

LEGAL DESCRIPTION
111 Rellins Street, Sanford, Florida 32777

Lot 31, Academy Mamor Unit 2, PB 16 PG 24, Seminole County



seminole County Property Appraiser Get Information by Parce! Number Page 1 of 2
5 HER
e
“
E.
GENERAL 2003 WORKING VALUE SUMARY
) ~ A a1 Value Method: Market
Parcel bk 35-19-30-523-0000-0310 Tax District: SANECRD Number of Bufldings: §
Owaer: gggggg;f&% OUAING Exemptions: ?Jeﬁmﬁﬁate{f Blida Value: 348428
~ Depreciated EXFT Yalue: 51,152
QwniAddr: INC Land Value (Market):  $10.700
Address: 203 E IRD 87T 8TE 201 Land Vatue Ag: 20
City State ZipCode: SANFORD FL 32774 Justifiariuet Yalue: 960278
Froperty Address: 111 ROLLING ST SANFORD 22771 Assessed Value (SOHY: 880,278
Gubdivision Name: ACADEMY MANOR UNIT 02 Exempt Valse: 50
Bror: O1-SINGLE FAMILY Tavable Value: 560278
SALES
Dead lrate  Book Page Amount VYaco/imp
SPECIAL WARRANTY DEED 01/2007 04329 0823 $51,000 Improved
CERTIFICATE OF TITLE 082001 04178 100 Improved
CHAT CLAIM DEED 03/1984 02752 $100 improved
SPECIAL WARRANTY DEED 081881 02238 13536 530,200 tmproved
CERTIFICATE GF TITLE 0771901 Q2200 1287 §$1.000 Improved . 51 280
WARRANTY DEED 71987 (HEFE 148 551,600 Improved '
. _ 2002 Taxable Value: $60 4684
WARRANTY DEED G4/1887 Ot 856,000 Vacant
WARRANTY DEED I9/1988 @17 $100 Vacant
WARRANTY DEED 061384 G187 $100 Yacant
WARRANTY DEED TE78 1247 1248 $71,000 Vaoant
YWARRANTY DEED 08/1979 01243 0436 362000 Vacant
Find Comparable Sales within this Subdivision
LAND LEGAL DESCRIPTION FLAT
Land Assess Method Frentage Depth Land Units Unk Price Lang Value [LES LOT 31 ACADEMY MAMOR UNIT 2 PR 18 PG
LOT ] O 1.000 10,700.08 s10,700 |44
BUILDING IRFORMATION
Bl Mum Bid Type Year Bt Fivtures Gross 8F Heatod SF Ext Wall Bid Velue Bst. Cost Mew
1 SINGLE FAMILY 1287 & 1,306 1,048 CONC BLOCK  §48428 551244
Appendage / Sgft ENCLOSED PORCH FINISHED / 240
Appendage | Sait OPEN PORCH FINISHED /18
Doscription Year BH Units BXFT Valize Est. Cost Mew
WCOD UTILITY BLDG 1988 240 81,152 81,440
WOTE: Assessed values shown are MOT cefiified velues and therefore are subject (0 change before halng finalized for ad valorem fax
DUIOSE S,
bttp:/fweww . sepafl org/pls/web/re web seminole coumty GHeYmarcel=35 1030503000000 11/19/2002



EAHIBIT “B”
MORTGAGE NOTE

AMOUNT: § 76,462,806

FOR VALUE RECEIVED, the undersigned (jointly and severally, if more than one) promises to
pay Serminole County ("The County"), a political subdivision of the Sate of Florida, or order, the
manner hereinafter specified, the sum of § 16,462.86 . The said principal shall be pavable in
lawlul money of the United States of America fo the County at 1101 East First Street, Sanford,
Florida 32771, or at such a place as may hersafter be designated by written notice from the holder
to the maker hereof. This Note and Mortgage securing same shall be for a period of five {8} years,
beginning on the date of execution of this Note and accompanying Morlgage. Repayment of this
Note shall take placs in the following marner:

A. I a default of the First Mortgage ocours, the Morigage Note shall be due and payable in full.

8. No payment shall be required during the term of this Note, and this debt shall be
permanently forgiven five (5) years after the date of the execution of this Note provided no
condition of default has occurred. This provision shall ensure that the subject home and
property s not sold or transferred and remains lower income-occupied for a period of at
least five (5) vears after execufion of this Note.

O

If the property is sold or transferred prior to five (5) years after the purchase, the full
payment shall be due on sale or transfer less any available forgiveness as set forth in the
recapture provisions of the Federal Regulations in effect at the time of default.

This Note incorporates, and is incorporated into, the Mortgage Deed of even date on the following
described property.

SEE EXHIBIT "A” ATTACHED HERETO AND INCORPORATED HEREIN

The maker of this Note or its successors shall be in default upon oceurrence of one or more of the
following conditions:

1. The sale or transfer of the subject home and real property, within five (5} vears of execution
of this Note, by maker or maker's successors,

2. Leasing or renting of the property within five (5) years of the date of execution of the Note
and Mortgage.

THIS MORTGAGE IS GIVEN TO SEMINOLE This instrument was prepared by:
COUNTY AND [S EXEMPT FROM PAYMENT AFTER RECORDING RETURN TO:
OF INTANGIBLE PERSONAL PROPERTY SEMINOLE COUNTY - CDBG

TAX AND DOCUMENTARY STAMP EXCISE Bt i Snmunity Development
TAX ON DOCUMENTS BURSUANT TO e E&gggéaﬁ‘;g gé?;;=%ﬂ---h---

SECTIONS  420513(1) AND 199,185(1)(d)
FLORIDA STATUTES

¥




The destruction or abandonment of the home on the subject property by maker ar makers

22

4. Failure to pay applicable property taxes on subject property and improvements.

Failure to maintain adequate hazard insurance on subject property and improvements.

(&2

8. Failure to comply with the terms and conditions of the accompanying Mortgage Deed of
aven date.

7. Failure {o comply with the terms and conditions of the First Mortgage securing the property.

CONSEQUENCE OF DEFAULT

The occurrence of a default as set forth hereinabove shall cause an acceleration of the remaining
unpaid principal balance evidenced herein and secured by an accompanying Morigage of even
date, and the entire remaining unpaid balance shall be due In full immediately, less any availabls
forgiveness as provided in the recapture provisions of the Federal regulations in effect at the time
of default.

MISCELLANEOUS PROVISIONS

‘this Mortgage shall be subordinate to a First Mortgage. if any provision of this Morfgage Note
shall conflict with any provision of the First Note or Firgt Mortgage, the provision as set forth in said
irst Note or First Mortgage shall govern.

This Note is secured by a Mortgage on real estate, or even date herewith, made by the maker in
favor of the said holder, and shall be construed and enforced according 1o the laws of the State of
Florida. The terms of said Mortgage are by this reference made a part hereof,

ach person liable hereon whether maker or enforcer, hereby waives presentment, protest, notice
of protest and notice of dishonor and agrees fo pay all costs, including reasonable attorney's fees,
whaether suit be brought or not, if, after maturity of this Note or default hereunder, or under said
Morlgage, counsel shall be emploved o collect this Note or o protect the security of said
Maortgage.

Whenever used herein the term “holder”, “maker” or ‘payee” should be construed in the singular or
plural as the context may require or admit,

In the event of foreclosure, County reserves the right of first refusal on the property.

IN WITNESS WHEREOQF, the sald Morigagor has hereunto signed and sealed these prasents
the day and year first shove written.

OWNER: ( .

Print Name: Susan Caswell, As President

- BONyE RAE pa
% f:rs?ary PUBlic -~ Stgpe o Floridg
N my.t'iswr@‘m!m Enpies Fesy ps 7’}%
& (:czmmiw!an # BBG“?G;;?’ {

Bonded By May #‘ér}iarw\mn !l

s
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e
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2ot



STATE OF FLORIDA

COUNTY OF SEMINOLE

| HEREBY CERTIFY that on this _@E__ day of ﬁiﬁwmj , 205 before me, an
officer duly authorized in the State aforesaid and in the County aforesaid to take
acknowledgments, personaliy appeared __Susan Caswell and
e who executed the foregoing instrument and who acknowledge

’

before me that he/gzhef'they\ xecuted the same and are personally known to me or have produced
(ooaderetiu W /__ as identification and whe did/ did not take an oath,
]

E
WITNESS my hand and official seal in the county and State last aforesaid.
; {t\,_a Y 2 (#—-—@xi} a*«-w;’-‘“mi\a e 3

Name:

Notary Public

Serial Number DDOVF 3717
Commission Expires: &-24 -0,

3of3
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THIS MORTGAGE DEED is hereby made and entered into the __ fﬁ’fw__wf day of
Jaruary 20 02 by and between the Center for Affordable Housing, therein after referred
to as "Morlgager” and Semincle County, a political subdivision of the Siate of Florida, whose
address is 1101 East First Street, Sanford, Florida 32771, hereinafler referred fo as the

‘Mortgagee.”

{Whenaver used herein the terms of "Mortgagor” and "Mortgagee” Include all
parties to this instrument, the heirs, legal representatives and assigns of
individuals and the successors and assigns of corporations; and the term "note”
include in all the notes herein described if more than one exists.)

WITNESSETH, that for good and valuable consideration, and also in consideration of the
aggregate sum named in the Morlgage Nofe of even dale herewith ($12,412.42 3, hersinafier
described, the Mortgagor hereby grants, bargains, sells, aliens, premises, conveys and confirms
unio the Mortgagee all the certain land of which the Morfgagor is now seized and in possession
situated in Seminole County, Florida, viz.;

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN

TO HAVE AND TO HOLD THE SAME, together with the tenements, hereditamenis and
appurtenances thereto belonging, and the rents, issues and profits thereot, unto the Morigagee, in
fee simple.

AND the Morigagor covenants with the Mortgagee that the Mortgagor is indefeasibly seized of
said land in fee simple; that the Mortgagor has good right and lawful authority to convey said fand
as aforesaid; that the Mortgagor will make such further assurances to perfect the fee simple itle to
said land in the Mo tgaoee a8 may reasonably be required; that 'EHe Mortgagor hereby full warrants
the title to said tand and will defend the same against the fawful claims of all persons whomsoever,;
and that said land is free and clear of all Gﬂcumbrance% except:

A purchase money First Morlgage approved by Morgagee.

ANY DEFAULT in any morigage note, or Hen of record, including, but not limited fo the
Morigage Note and the First Morigage approved herein, shall consiitute a default under this
instrument, The institution of a morigage or lien foreclosure legal proceeding maif be one basis
authorizing the Morigagee to declare a default.  In the event of foreclosure, the Morigagee
reserves the right of first refusal on the land as described in Exhibit "A7

THIS MORTGAGE IS GIVEN TO SEMINOLE COUNTY This instrument was prepared by:
AND 18 EXEMPT FROM PAYMENT OF INTANGIBLE AETER RECORDING BETURN O
FPERSONAL PROPERTY TAX AND DOCUMENTARY . SERINOLE COUNTY
STAMP EXCISE TAX OGN DOCUMENTS PURSUANT ATTE: Community Development

TO  SECTIONS A20.513{1)  AND  199.185(1)(d), 101 N EIRSeT STREET
FLORIDA STATUTES SANFORD. FL 32771
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FPROVIDED ALWAYS, that said Morigagor shall pay unte said Mortgagee the certain Morlgage
Not hereinafier substantially copied or identified, to-wit:

SEE EXHIBIT “B" ATTACHED HERETO AND INCORPORATED HEREIN

FURTHER, if the First Mortgage holder acquires fitle to the Property pursuant to a deed in lieu
of foreclosure, the lien of this Mortgage shall automatically terminate upon the First Morlgage
holder's acquisition of title”.

AND the Mortgagor shall perform, comply with and abide by each and every of the
agreements, stipulations, conditions and covenants therein and of this Mortgage, and if not, then
this Mortgage and the estate hereby created, shall cease, determine and be null and void.

AND the Mortigagor hereby further covenants and agrees 1o pay promptly when due the
principal and interest and other sums of money provided for in said note and Mortgage, or either;
o pay all and singular the taxes, assessments, levies, liabilities, obligations, and encumbrances of
every nature on said property o permil, commit or suffer no waste, impairment or deterioration of
said land or the improvement thercon at any time; fo pay all costs, charges, and expenses,
including attorney’'s fees and tifle searches, reasonably incurred or paid by the Morigagee
necause of the failure of the Morigagor fo promptly and fully comply with the agreements,
stipulations, conditions and covenants of said note and this Morlgage, or either; to perform,
comply with and abide by each and every of the agreements, stipulations, conditions and
covenants of said note and the Mortgage, or either. In the event the Mortgagor fails to pay when
due any tax, assessment, insurance premiurm or other sum of money payable by virtue of said
note and this Morgage, or either, the Mortgagee may pay the same, without waiving or affecting
the option to foreclose or any other right hereunder, and all such payments shall bear interest from
the date thereof at the highest lawful rate then allowed by the laws of State of Florida.

if each and every one of the agreements, stipulations, conditions and covenants of said note
ana this Morigage, are not fully performed, complied with and abided by, then the entire sum
mentioned in said note, and this Mortgage, or the enfire balance unpaid thereon, shall forthwith or
thereafter, at the option of the Mortgagee, become and be due and payable, anything in said note
or hereln to the contrary notwithstanding. Faiflure by the Morfgagee {o exercise any of the rights or
options herein provided shall not constitute a waiver of any rights or options under said note or this
Mortgage accrued or thereafter accruing.

Provided that, as set forth in the Mortgage Note stiached hereto as Exhibit "BY no payments
shall be required on the Mortgage as long as the land remains under ownership of the Morlgagor,
and said land is not leased or rented o lower income housesholds, as defined in 24 CFR Part 92.

Should the land remain rented or leased to eligible households for five {5} years, then this
Mortgage shall be forgiven in full and a release filed in the public records of Seminole County,
Florida. Should this sforementioned provision be viclaled, a default shall be declared, and the
entire amount shall be immediately due and payable. THE FULL AMOUNT OF THE MORTGAGE
SHALL B DUE ON SALE OR LEASE, IF THE SALE OR TRANSFER OCCURS IN LESS THAN

(10 FUNEBEY YEARS, Mortgagor shall repay the amount of §_12,412.42 to Mortgagee In
full, less any available forgiveness as provided in the recapiure provisions of the Federal
regulations in effect at the time of default.

in the event of a foreclosure or a deed in lieu of foreclosure of the First Mortgage, any provision
herein restricting the use of the Property or restricting the Morigagor's abilty o sell the Property
shall have no further force or effect on subsequent owners or purchasers of the Property. Any
person, ncluding his successors or essigns and excluding the Mortgagor or a related entity or
person to the Mortgagor, recelving tifle to the Property through a foreclosure or deed in lieu of



foreclosure of the First Mortgage shall receive title to the Property free and clear from such
restrictions. Further, if the First Mortgage holder acguires title to the Property pursuant to @ deed
in leu of foreclosure, the lien of his Mortgage shall automatically {erminate upon the First

Mortgage holder's acquisition of tifie

This Mortgage shall be subordinate to a valid purchase money First Mortgage on this Land. if
any provision of this Morigage Deed shall conflict with any provision of the First Nole or First
Mortgage, the provision as set forth in said First Note or First mortgage shail govemn.

IN WITNESS WHEREOF the sald Morlgagor has here unto signed and sealed these presents
the day and year first above written.

ngaﬂ Caswell, As President

= S W W O N N
! . BOKNMIE RAK DAVE
. w Holary Public - Stete of Fiords Eﬁ

Frint Name:

5 wmﬁmwmwﬁé i)
‘Kc Commission & BDOTER7Y

ST Bonded By National Notary Assn, b
R WM@%@QW%,WQE?

STATE OF FLORIDA
COUNTY OF SEMINOLE

g J.f
| HERERBY CERTIFY that on this _f_f__%mfj%m day of Taua ey , 20 oLhefore me, an
officer duly authorized in the State aforesald and in the County aforesaid to take

acknowledgments, nersonally  appeared Sugan Caswell and
/\;!ix ..... . who executed the foregoing instrument and who acknowledge

before me that hefshe/they executed the same and are personally known to me or have produced
Ty Aoan S (T Y as identification and who did/ did not take an oath.

i
WITNESS my ﬁand and official eeat in the County and State last aforesaid.

@ £, M
o W Y S S e & W

Name:

Notary Public

Serial Number O0NGTHE277
Commission Expires: 2. 24-0f




EXHIBIT "A”
LEGAL DESCRIPTION

B09 Scott Drive, Sanford, Plorvida 32771

MAYPRTR SEC tst ADD, LOT 4 BB 13 PG 69



Seminele County Property Appratser Get Information by Parcel Number
o T = 5 —

2005 WORKING VALUE 8

GEMERAL )

Walus Mathod:

Parcel id: 30-19-31.-527-0000-0040 Tar Dlstrict: S1-SANFORD A
Mumber of Buildings:
. CENTER FOR AFFORDABLE e e S - o
T LOUSING Examptions: CHARITARLE/CRAC B@zpmc‘::aﬁ@d Bf(%g@ Yalue:
CwnlAdds NG THE Beprecisted EXFT Yalue:
Address: 203 E 3RD ST STE 201 Land Valus (Market):

SANFORD FL 32771 l.and Yalue Ag:

Property Address: B0B SCOTT AVE SANFORD 32771
Subdivision Mame: MAYFAIR SEC1ST ADD
Doy D1-SINGLE FAMILY

City State. LipCode;
Justiifarkes Valus:

Assessed Valus (SOML
Exermnpt Valus:
Taxabls Value:

SALES
Daed Uate  Book Page Ameunt Vacfim . . .
_ K ¢ Belime 2002 VALUE SUMMAR
WARRANTY DEED 12/2001 04288 5425 $62,000 lmproved - ) .
. A002 A1 Valoremn Tax BEE Amo
WARRANTY DEED 10/2001 04225 #1891 100 improved

2642 Taxable Yal

WARRANTY DEED 04/1088 02083 1165 $54. 500 Improved

Fing Comparable Sales within this Subdivigion

LARD LEGAL DESCRIPTION P
Land Assess Method  Froniage Depth Land Units Unit Price Land Value LEG LOT 4 MAYFAIR SEC 1ST ADD
FRONT FOOT & DEPTH 75 135 000 15000 $10.913 &9 BE 75 - P bg
BUILEDNNG INFORMATION
Bl M Bid Tyne Year Bit Fixtures Gross 8F Heated 5F ExtWall  Bid Yalue Bat, Cost Mew
1 SINGLE FAMILY 1871 5 1,428 1,000 CONCBLOCK  $40815 F47 227
Appendags / Saft LTHITY FINISHED / 108

Appendage / Sgft
Appendags f Soft

OPEN PORCH FINISHED /1 80
CARPORT FINIGHED / 240

EXTRA FEATURE
Description Year BE Unils SXF7 Value Est. Cost MNew
ALUM SCREEN PORCH WICONC FL 1987 216 5258 1,838
ROTE: Assessed values shown are NOT cerliffed valies and therefore are subject fo change before being finalized for ad valorem fax pu

i

org/plsiwebire web seminole cotmty fileVnareai=30103 15770000004

N 4% - BT TaTa 0
Mot/ wravwe. sepafl o / PTG I007



EXHIBIT "B”

MORTGAGE NOTE

AMOUNT 12 412 4

FOR VALUE RECEIVED, the undersigned (jointly and severally, if more than one) promises 0
pay Seminole County ("The County”), a political subdivision of the Sate of Florida, or order, the
manner hereinafter specified, the sum of § 12,412.42 . The said principal shall be payabie in
lawful money of the United States of America to the County at 1101 East First Street, Sanford,
Florida 32771, or at such a place as may hereafter be designated by written notice from the holder
to the maker hereof. This Note and Mortgage securing same shall be for a period of five (5) years,
beginning on the date of execution of this Note and accompanying Mortgage. Rapayment of this

Note shall take place In the following manner:

A, If a default of the First Mortgage occurs, the Mortgage Note shall be due and payable In full,

B. No payment shall be required during the term of this Note, and this debt shall be
permanently forgiven five (5) years after the date of the execution of this Note provided no
condition of default has occurred. This provision shall ensure that the subject home and
property is not sold or transferred and remains lower income-occupied for a period of at
least five (5) vears after execution of this Note.

C. I the property is sold or transferred prior to five (5} vears afier the purchase, the full
payment shall be due on sale or fransfer less any available forgiveness as set forth in the
recapture provisions of the Federal Regulations in effect at the time of defauit,

This Note incorporates, and is incorporated info, the Mortgage Deed of even date on the following
described property.

SEE EXHIBIT "A” ATTACHED HERETO AND INCORPORATED HEREIN

The maker of this Note or its successors shall be in defauit upon occurrence of one or more of the
following conditions:

1. The sale or transfer of the subject home and real property, within five (5} years of execution
of this Note, by maker or maker's successors.

2. Leasing or renting of the property within five (5) years of the dafe of execution of the Note
and Mortgage.

THIS MORTGAGE IS GIVEN TO SEMINOLE this Instrument was prepared by:
COUNTY AND IS EXEMPT FROM PAYMENT AFTER RECORDING RETURN TO:
OF INTANGIBLE PERSONAL PROPERTY SEMINOLE COUNTY ~ COBG

TAX AND DOCUMENTARY STAMP EXCISE %;Ngiﬁﬁmg?fgﬁf?ngﬁéoﬁmﬁm
TAX ON DOCUMENTS PURSUANT TO ANFOE !

SECTIONS  420.513(1) AND 199.185(1)(d),
FLORIDA STATUTES




3. The destruction or abandonment of the home on the subject property by maker or maker's
SUCCESSOrs,

4. Failure to pay applicable property taxes on subject property and improvements.
5. Failure to maintain adeguate hazard insurance on subject property and improvements.

6. Failure to comply with the terms and conditions of the accempanying Mortgage Deed of
even date.

7. Failure to comply with the terms and conditions of the Firet Mortgage securing the property.

CONSEQUENCE OF DEFAULT

The ocourrence of a default as set forth hereinahove shall cause an acceleration of the remaining
unpaid principal balance evidenced herein and secured by an accompanying Mortgage of even
date, and the enfire remaining unpaid balance shall be due in full immediately, less any available
forgiveness as provided in the recapture provisions of the Federal requlations in effect af the time
of default.

MISCELLANEQUS PROVISIONS

This Moartgage shall be subordinate to a First Mortgage. I any provision of this Morfgage Note
shall conflict with any provision of the First Note or First Mortgage, the provision as set forth in said
First Note or First Morigage shall govern.

This Note is secured by a Mortgage on real estate, or even date herewith, made by the maker in
favor of the said holder, and shall be construed and enforced according to the laws of the State of
Florida. The terms of said Mortgage are by this reference made a part hereof,

Each person liable herecn whether maker or enforcer, hereby waives presentment, protest, notice
of protest and notice of dishonor and agrees to pay all costs, including reasonable attorney's faes,
whether suit be brought or not, i after maturity of this Note or default hereunder, or under said
Mortgage, counsel shall be employed to collect this Note or to protect the security of said
Mortgage.

Whenever used herein the term “holder’, “maker” or ‘payee” should be construed in the singular or
plural as the context may require or adrmit.

In the event of foreclosure, County reserves the right of first refusal on the property.

IN WITNESS WHEREOF, the said Mortgagor has hereunto signed and sealed these presents
the day and year first above written.

Ay Ermms LG

Name: susan Caswell, As President

i Commipss Fpes Fan 2, 2n0s ’
Commiesion g DOnreary )
andied By ot :
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P HERERY CERTIFY that on this ¢

f e o | ﬁy (}]L ki#t\i\k_ UI,?Q,.”;'{LQ{_/\ . 20 _‘:{1:% b@fcjre me, an

officer duly authorized in the State aforesaid and in the County aforesald to take

acknowledgments, personall appearad susan Caswell - and
2

N who executed the foregoing instrument and who acknowledge

before me that he/shefthey executed the same and are personally known 1o me or have produced
(}% 2 n 00 ¥aaouia ) as identification and who did/ did not take an oath.

7

5

WITNESS my hand and official seal in the County and State last aforesaid.
y { r-\\ ~
7 I L 3 el N Ksa )

P 1, 5
Do A 3 G

Name:

Notary Public S
Serial Number ROLOTE 3 _1 i
Commission Expires: - ot Ole
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