SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Satisfaction Of Second Morgage (1}

DEPARTMENT: Planning & Development DIVISION: Community Resoureses

o I
FEok
LA

" CONTACT: Annie W. Knight  EXT. 7384

AUTHORIZED BY:_Donald Fisher 15

l Public Hearing - 1:30 [_| Public Hearing — 7:00 [_]

|

[ Agenda Date 04/22/2003 Regular ] ConsentiX] Work Session| | Briefing ] ‘

MOTION/RECOMMENDATION:

Approve and authorize the Chairman to execute the attached Satisfaction of Morigage for
3 household assisted under the SHIP Program’s Home Ownership Assistance Program .

BACKGROUND:

On March 15, 2002 Seminole County assisted Sher Hines with down payment
sssistance in the amount of $10,000.00 to purchase a home in Seminole County. The
unit was recently refinanced.

At the closing, a check was issued to the County to satisfy the County's morigage on the
unit (see attached). Staff is now requesting the Hoard to approve and execute the
attached Satisfaction of Second Mortgage on the unit fo remove the now-satisfied lien.

Reviewed by,
Co Atty: Il

File No.cpdeoZ
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SATISEACTION OF SECOND MORTGAGE

This document s signed by _Seminole County, @ notitical  subdivision,
Mortgagee, who is the owner and holder of, and has not trangferred, assigned, pledgad,
or sthenwise encumbered any interestin, the foliowing described mortgage.

Mortgage dated the 15th day of March, 2002 from Sherl Mines, Mortgagor o
seminole County, a political subdivision, Morigagee, securing that certain promissory
note in the original principal amount of Ten Thousand Dollars and no GG 00
{$10,008.00) which morgage s recorded in Official Records Book 4389, Page 186,
Public Records of Semincle County, Florida, ancumbering certain property situated n
Seminole County, Florida, as more particularly described In the Mortgage ('Property’);

and

That the Note and Mortgage in the sum of Jen Thousand Dollars and no
G000, (510,000.00) secured to Morigagor thae sforementioned sum as {downpayment
sesistancefrehabilitation assistancel/emergency repair assistance) through Mortgagee's
Community Development Block Grant AFordable Housing Assistance Progran, arwl

That Mortgagse hereby acknowledges full payment and satisfaction of the Note
and Mortgage, does hereby surrender the Nots and Mortgage as canceled, releases the
Property from the fien of the Morigage, and directs the Clerk of the Circuit Court in and
for Seminole County to cancel the same of record.

N OWITNESS WHEREOF, the Morigagee has executed these oresents this
day of April, 2002,

ATTEST. BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By:
MARYANNE MORSE Daryt G. McLain, Chairman
Clerk to the Board of
County Commissioners of
Seminole County, Florida Date:
For the use and reliance As authorized for execution by the
Of Seminole County only. yoard of County Commissioners
Approved as fo form and at their ,
legal sufficiancy 2003, regutar meeting.

County Attorney
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THIS MORTGAGE i hateby made and enterad inln this 15th day of March, 2002 by 2nd betwesn
Seminals Colntly aad Sheel Hingd herainafier refarred o the "Mangager™ and Semingls Sounty, &
politics! subdivision of the Bla of Florlda, whose address in 1101 Eant Freat Stedt, Sanford,
Fiorida 32774, herelnafter roferrad 10 as the "Morgegee.” * s wmaeriod poerson

(Wharnever ugod horels the ferms of “Mordgegor and “Morgages” nclude sl
perites to this inptrument, the hoie, legs! represeniolives end sssigns of
ndividusis and the sutcsseare and z2selgns of carporations: and the term “pofa”
include i afl the notes harsin described § more thon one axists )

WITNEBSETH, that for good and velunble conalferstion, and also in consideration of the
pgregata sum namad in the Mortgage Nete of even date herowith (&0, BOh,000. Nereinafer
desoribed, the Morigegor herely gronis, bargains, sells, sliens, pramices, cahwayt ond confints
uido the Morgaaee 3l the eeetaln land of which the Morigagor is now seized snd In possession
sluated In Seminsie Gounty, Florids;

GEE EXHIBIT A" ATTACHED HERBTD AND INCORPORATED HEREN

TO HAVE AMD TO HOLD THE SAME. topsiher wilh the dwsling, and scceseories theraio
welonging, snd the rents, issues and profits theveo!, unto the Worgages, In fee simpls,

ARD e Morgepar covanants with the Morigegee thel the Morgager 8 indefeasibly selzed of
waid Jand ih fee gimple; that the Mortgagar has good doht and (el authosity ts earwey sald land
as sforensio; thet the Morlgegor will make such further sssurances o parfect the fes slnple e o
said tand In the Morigages ae mey ressonably be reauired; thet tha Mongager hereby full warranis

the fitls to sold tend and will defend s same againet the lawfol clalms of ol persons wWhglngoayet
ard thet eald land is fres fand clear of all snoumbranoss swsept;

A purchase monoy Firet Morlgage aspproved by Morigeges,

THIR MORTOAGE I GIVEK TD SEMINGLE COUNTY

This etrument was prepared by
ARD B EXEMPT FROM PAYMENT OF INTANGIBLE

APTER HECORDIMNG METURN T
PERGOMAL PROPERTY TAX AND PURSUANT TO GEMIMNGLE COUNTY COMBTNTY
SECTIONS 470 B134) AND 490.48613d), FLOBIDA UEVELDEHENT OFEIGE
ETATUTES BT LR BGL s

T907 M. FIRAET BTREET

BARPORD, FL32771
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ANY DEFAULT i any morigage nole, or Hen of reoord, Including, but nol limitad o the
Miortgags Nole and the First Mortgage approved hargin, shall constiiute g defsull under thia
ratrament. The insbtution of a modgags of fen foreciosurs legal proceading shall be one basls
authorizing the Morpsges lo daclare o defzul.  in the evenl of foreclesure, the Morigagee
rasariey the right of first refussl on the land as deseribed In Exhdpi “A

PROVIGED ALWAY'S, thet axld Morigagar shall pay unta snid Morpagee the cartaln Morigage
kot harsinafter substantizily copled or ldendifiad ., to-wit

SEE BXHIBIT "B ATTACHED HERETO AND INCORPORATED HEREIN

FURTHER, iF e Firg! Mortgags holder aeauires e o the Property purstiant to B desd fn liow
of forectesure, the Hen of this Morigeae ahall zutornetically erminate upon the First Merigapge
hokirs scquisiion of Ble”,

AN the Mortgagor shall perfarm, eemply with and shide by asch and every of the
sgrasrments, atpufations, conditons and cavenants thorein and of this Morlgage, end If not, then
thie Mortgage and (he oslals hereby ofeated, shell conse, delerming and be null 2nd vaid.

ARD the Morgagor horeby furthet covenants ond agrees to pay promoily when dus the
principol snd inderast and other sums of monay provided for In sald nole and Morgage, or efther
to pay all and singulisr the baoes, azseasgments, ovles, lebilitles, oblisations, and sncumbrances of
avary fature on s&ld properly o permil, corenit or suffar no wasts, Impairment or deferoration of
sait land or the improvement thgreon b shy time; lo pay all cosle, chames, and sxpopsss,
Including allormey's foes and e sedrchos, reasonably noumed or peid by the Mordgages
pecauwse of the failure of the Morgsgor to promplly and folly comply with the agresmerds,
silpdatinns, conditions and covanants of ssid note and Whis  Morigags, of sithar; o perdonm,
comply with and ablde by sach and svary of the sgreements, stipulstions, cordiions ang
eovenants of sald note and the Morlgage, or either. s the esvent The Mortgager fails 1o sy when
dul ooy tax Bsgaefsfnent insurange prembam OF other sum of mordy pavable by virlue of oald
note and this Modgege, or slilher, the Morigepgee may pry the seme, withal! waling o afeciing
the optlon to foraciose or gny ather ripht barsunder, angd all such payments shall besr intoras! from,
ihe date thereof gt the highest laedul rate ther sllwed by the laws of State of Flonds,

If pach and overy one of the agreamanis, atipuistions. conditions snd covenanis of seid note
and il Mortgage, are not fully performed, complied with 3nd ablded by, then the enmtire sum
mastioned I snid note, and this Mortgage, o1 the enilee bebsnee unpeid thereon, shal oehwhh oF
hereafior, at the option of the Morigages, bacome and be due snd payable, srything in seid note
or hareln o the conbrary notwilhstanding. Fallure By the Morigages o exercles any of the dohis oy
options hevsin provided shall not constitute & walver of any stigbls or options under said nate ar this
origage srerued or thereafter scoruing,

Frovides that, as set forth in the Morgage bote attsched herslo as Bxhibl “B° no payvments

shill be reouired on the Morigags as long gs tm lend emaing oooupled by the Mergegor, and
spid fond s nol 2old, Inased, rented o sublemged,

SREVQ HOGIE 5O

Should the tand remaln ownersscupied aod nol be rented, lessen or aublessed for ive (5) years
hen this Morlgape shid ba forgiven in full and a refease fled in the publie racords of Seminsia
County, Florida, Bhould this sforementioned provision be violaled, a default shall be decierey,
ahd the enfve amoant shall be mmedistely dus and pavable,  THE FULL AMOUNT OF THE
MORTGAGE SHALL BE DUE ON SALE, LEASE IF THE SALE, LEASE, TRANSFER OR
REFINANCING QCCURS I LESS THAN FIVE (5} YEARS. Mortgagar shall repay the loan

SOLOGHEONE WM Fid
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amount of Yen Thoussnd S0H 00 {$10,006.00} o Morigajges in e, fees any avsilable forgiveness
235 provided in he receplure provisions of the Pederal regulatons i efflea! at the time of dofagl

fry the event of & fweclosure of & daed It sl of foreclosure of the Flrat Mortgage, any provislon
harein regtricting the use of the Properly er restricting the Mortpagors abifly to sell the Bropay
shait hove no forthar force o efiect on subseguent cwnen o purchasers of the Proparly, Any
parson, Including hie suvcessors or asaigng and axcluding tha Morigaasr or » relaied anilly of
petson o the Morgagor, recelving tille to e Propeny through o foraclosure or deed in lieu af
foreciosurs of the Fint Modgege shall rocolve tits 10 the Praparly fras and olear from such
foatrictions. Further, if the First Mortgage holder acquires {ite 1o the Propeiy pursuant o B geed
ite Hlew of foractogurs, the Hen of Ws Mongage shall sulometiczlly termingte upos the First
fMorgags holder's acquiaion of Hife,

Thle Mortgage shedl be subordinate 10 o valid purchase monay Flrat Morgage on tie Land,
any pravislon of thiz Morgape Deed shell condict with any provision of the Fim! Mote or Sirat
Mortgags, the provision as sei forth in sald Flrst Mole or First mongage shall GOVET.

IN WATHERS WHEREOF, the said Margagor hes hers unto signed and sesled thase prananis

the ey and year frsy above wiittern, N .
R e  Shew 4. Mot

Frivd Mame DI e (s nl fRZEATE Pt Mams: Shetl Bes  wife Shiert A, Rines
08 Horth Bream Ave, Ovlardo ¥ 32R07

muﬁﬁe: Witnegs  Lyne Byhen Prini Mame,  Cwhsr
Brini Mame | §dinea Brint Rame:  Ownet
Fiiot Name. | Gliness Print Hare: . Cwrar
BYATE OF FLORIDA
COURNTY OF 86 FhE Veturtg
{HERERY CERTIFY et on s IR day of Mt . 2002 baiota e, an

officer duly authorized In the SWHEE Bitesald aff I W TGy sforssaid to take

acknowlednmants, persoraily anpanred St YHnem fids mrers &, s ERt
 whe exsculed he forsgolig InslrUmEnt @rm e ackiowlndae
hafore me tnaf hefshefihey exvculed tha same and are pemonally Known 18 Mg or have prodiea:d

Pl i bvern Liconss at dentification snd who ¢ did not teke o oath,
WATNESSE my hand ard official seal {n the County and Stals lus! sforesald,
; .
)
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Motary Public s D
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Lot 43, ¢f Scubth Pinsoreat, Flrst Addition, sesording to the plat
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FORYALUE RECEIVED, o undersigred (ointly and soveratly, i mmore than one) promisas to
pay Seminels Sounty OThe County'), a political subdivigion of the Sete of Florida, ar wrder, he
revgngr heroinaltor specilied, the sum of Yen Thourknd (Bi0.000.60), The said principal shell ba
payable n awlul money of the United Stoter of Ameriea {0 the County ot 1101 East Firat Shrest
Snnford, Flosde 32771, or at suth a place 88 may figrsafier be deslgnaisd by writtan notics from
the halder io iha maker horeef, This Hote snd Maortpage securlng same ahsi ba for o pengd of tan
(10) years, begiinlng on the date of evecolion & ihis Mote snd secompanying Morgape.
Hepaymant of this Note shisl taks placs in the following mannar:

&, i & default of the First Mortaege occurs, the Morigage MNote shall be due ang payahin in fll

B. Mo paymart shall be required durirg the torm of thin Nots, and thie debt shall be
permanently forgivan fve {5} years after the data of the exacution of this Note provided no
gondition of defavit has ooourred, This provision shall snsure that the sublact Bome and
properly Iz not sold, leased, transforred of refinanced ead romaing ownoroocupiod for a
poriod of at leas] fve (5% vanrs allar exocutlon of (s Note.

© i ihe property & sold, oswed, reneferred or refinanced prior 1o Fve {5) vaars afier the
purchaes, the un-fovgiven balanco shall be due on sale, loase, Yrensfer or refinanaing nss
sy svailabis forgivensss as set forh In the recapture provisions of the SHIP Blan,

B, This Nots Incomporatss, and iy incorporated into, the BRIP Mortgage of sven dale on the
faltowing dasoribed propsey,

SEER EARIET “A" ATTACHED HERETO ANDUINCORPORATED HEMEN

The emker of this Nete or ile auscessors shall ba in defaull upon ocsttrenas of one of more of the
firltoving eondiions:

THIS MORTEAGE IS GIVEN TO SEMINOLE This Instrument weas prepaned by:
COUNTY AND I8 EXEMPT FROM PAVMENT AFTER BECOUMNG RETUSN T
OF INTAMGIBLE PERSONAL PROPERTY SEMMOLE oy Sommu Ty
THA PURSUANT TO SECTIONS 420581301 CEVELOPHENT DFFiGe

AND 199.185013d), FLORIDA STATUTES £ATTH LORI SOLITRE

1 o, FIRST STREEY
SANFORD, L Si77e

Fage 5 of7
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1. The safe, lennafar or rebnanemg of the subjoot fuma sod rend properdy, within five (5 yogr
of execoimn of tan MNatn, by foaker or mskars dueesinorn

ot

Loesing o ronting of the propaty wiihin fve (5) yours of the date of exeouiion of e Mok
and Mengage,

&

Tha destruction or sbardonment of the hatne on the subiscl prosorly by musker or makear's
BLUOLHREGTS

4 Vaollure le pay applcable property tees on sublect proparly and improvamants,

s}

Faifura 1o maolntain adugusfe horetd insurance on suljoct pronety and Imprevements.

G, Feiture to comply with tho arme sed conditions of the accompanylng Morgoge Dagd of
even date,

£ Fallure to comply with fhe terms and conditfons of tho Pirst Morlgags securing the Doy,
CONSEGUENCE OF DEFAULT

The veourrence of g daefault 53 set fonh hergipabove shel Causs se sccaloration of lhe rarnmining
anpaid principnl batence ovidanced horeln nnd sectred by an ancompanying Moergage of aven
dete, and {he ardire refmwining unpeid batence shall be dus In full Irmmeadiaiely, lsss any avsiinble

fatgiveness as providad in the recapiurs provisions of the Federal ragulotions in afecl & the tre
of catomds,

MISCELLANEOUS PROVISIONS

This Morgage shall be sohordinele to s Flrat Motgaege. [f any wrovislon of his Maortgagu kote

shiatl conflicl with any provislon of the Flrel Mote e First Moripegs, the provision oo set forth in sald
Flrat Mote or First Mordoape shyt goven.

This Mole bs secured by & Morpage on resl osiaty, or even date herawith, made by the mesker in
fevor of the eoid hofder, and shall be conslrued and enforced aconrding 1o (he taws of the State of
Florida, The terme of sald Morgage are by ihis referenca mede & pan heraof,

Egeh parson lable herson whether makee of snforesr, hereby waives pareanmeant, protest, notice
of profest and notioe of dishonnr and agrasg to pay 8l ecsts, ncluding rearnnabia sHoney's fong,
whather suit ba hrought or not, I, Bfler malurlly of this Nole or default hersundor, or under guid

Mordgags, counset shelt be employed o collscl thie Note or to mrolect the sacurlly of sald
Moriaape.

Whenever vyed hereir the tam "holdar”, "maker™ or "pryes” should bs conslrued In the slaguiar o
pirral as the context may regule or admil,

In e svent of foreslosdre, Counly feservos the tght of Brsf refusal on the propeity,

Page g of ¥
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