SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUN

SUBJECT: Felease and Satisfaction of Memaorandum of Agresment {2}

DEPARTMENT: Planning & Development DIVISION: @%m istration

AUTHORIZED BY: Donald Fisher

CONTACT: Annie Kright EXT. 7584

[uaame
!
L

Agenda Date 042212003 Regular ] consent < Work Session | Briefing |

Public Hearing ~ 1:30 || Public Hearing — 7:00 [

MOTION/RECOMMENDATION:

Approve and authorize the Chairman fo execule a Release and Salisfaclion of
Memorandum of f%gm@@’ ent for two households assisted with emergency repair
assistance under the Seminole County Emergency Repair Housing Program Grand
Agreement

BACKGROUND:

On Jdune 18, 1996 a Seminole County, sub reciplent, *&ﬁm@%% @ﬁ Wheels, &is., Inc
assisted Alice M. Moore with emergency repalr assis zww«é i the amount of $15,475.00
to repair her home. Ms. Moore entered info an agreement with ?‘f@ﬁﬁa on Wheels, Eic.

ne.. Said amﬁﬁ“@@m@rﬁ' g?m?@d o %ékm%%%@ County, a certaln interest in the ;ﬁ!’é&*%ﬁé&?%
should the owner transfer title, sell or in any manner f;ﬁ»%m@ t‘“&“ the legally described

property before June ‘?Q m@i‘i“ The unit was recently refinance

On March 12, 2002 a Seminole County, sub recipient, Meals On Wheels, B, Inc
assisted Maxcine 8. Smith  with emergency repair assistance in the amount of

56,117.70 to repalr her home. Ms. Simith entered info an agreement with Meals on
Wheels, Eic., Inc.. Said Agreement granied f‘@ Seminocle County, a cerain interest in
the property should the Owner fransfer tille, sell or in any manner dispose of the legally
descrived property before March 12, 2007, The unit was recently
refinanced. Reviewsd byy
o Aty R

. & : e . y DFS:_
At cloging, checks were ssued fo Seminole County o salisly e omer

County’s liens on the properties (see aftached). Staff 5 now DO
requesting the Board o approve and execute the two atiached [OM:
@@?@%% and Satisfaction of %ﬁﬁ%mm‘wdum of Agreements on the
nroperties o remove the now-satisfied lens. Fite No. cpdel]

LipdiproectsiBOC sgendsicommunity resourcest?003 04-228wndelt dog




This Ingtbrument prepared by:
Stephen P, Lee, Esg.

County Attorney’s Offi
1101 East First Street
Sanford, Florida 32771

BEELEASE AND SATISFACTION OF MEMORANDUM OF ACGREEMENT

Enow All By These Presents:

WHEEREAS, a Memorandum of Agreement dated June 18, 1995, and
recorded in the Official Records Beok _ 3100 | page _ 0517
Public Records of Seminole County, Florida, and an Agreement
dated July 8, 1896, and recorded in the O0Ffficial Records Book
3100, Pages 517 through 51%, Public Records of Seminole County,
Florida, {the “Agreements’), were given by Alice M. Moore (the
Owner) and encumbered the property located at 212 Terry Lane,
santford, Semincle County, Florida 32771, legally described as

LOT 14, BLOCE “F', WASHINGTON OAKS, SECTION ONE, PLAT BOOE 1a,
PAGES 7 and 8, Public Records of  Seminole County {the
i M):Y. ftj’ " )

WHEREAS, Semincle County has received payment 1in full 4in
the amount of $15,475.00 for all funds secured v the Agreements
and desires to release the Droperty from the lien and operation
of the Agrsements.

NOW THEREFORE, in consideration of the 515,475.00 paid to
Seminole Counby on or about February 3, 2003, the County hereby
releases and gatisfies the liens created v the Agr@ememtg;

TO HAVE AND TO HOLD, the Property and the Owner are forever
freed, excnerated, discharged, and released of and from the lien
of the Agreements and every part thereof.



TN WEITHNEESY WHEREOY,
presents to be executed this

ATTEST:

MARYANNE MORSE
Clerk to the Board of
County Commissioners of

Seminole County, Florida.

For the uge and reliance
of Seminole County ocnly.
Approved as to form and
legal sufficiency.

County Attorney

SEL

Seminolie County has caused these

day of , 2003,

BOARRD OF COUNTY COMMISEIONBERS
SEMINOLE COUNTY, FLORIDA

TARYT, G, MCLAIN, Chalrman

Date:

Ag authorized for execution by
the Board of County Commis-
sionergs at thelr regular
Meeting of , 2003,

P:AUSERSACASLOINVPORMEBASATISFACTION OF MEMORANDUM OF AGSRERMENT (MOORE) . DOC

2
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SEMINOLE COUNTY
HUME PROGRAM
- HOMEGWHERMEHABILIFATION PROGEAM ARGISTANGE AGREEMENT
4
/w{}{} e -
X Apphicanifef:____ FLICE M. MOORE L

212 TEWRY LA

P. 03

b

F‘mp&rﬂ' Address, B
_SANFORD, FLORIDA 32771 2 e
- [y
Tnis Agrezment is enlered Inte this _ 184y day of dunE e 1058 by and betwelp =
Seminolg County, o politfeal subidivieinn of ke & e of Fiotida, whote sdaress is 1161 Brat Bt Shrwgk S 2
Sanfeud, Florlda, 32717 (hareinafter "COUNTYY anda {on Moore {herelngfler ‘OWNERTS. = =
. W TNESSETH: o, - 8
. - - ]
1. USE OF HOME FUNDS ff: i oos
WHEREAS, the COUNTY has received HOME fuads sppropriaied by the Nationsl Affadefle ~ RIS
Housing Acl of 1980, 38 smended, (hough e S, Repsriment of Housing and Urben Development =t
(hereinatier "HUDT, te be sxpended In accordante wilh HOME tvesiment Parnershin Acls (42 UB.0.
12701 eb zeq), ag amended by the Houslag and Communily Dovelopment At of 1287 apd ihe
bultitamily Propary Disposifion Reform Act of 1584; and
WHEREAS, the COUNTY has sgreed 16 ute HOME funds j6 assiss qualified Romeownarns wits
, rehabiftaifon sssistance through ils subresizien cepanization heeeby knowd 85 BIN Crmenltants, Tryee.,
and hefeinafier wforad (9 25 "SUBRECIFIENT® and msel the tegulvamignls o5 et forh in 24 CFR Par
: o B2 as amenved or walved by HUID, - Lo
5 2 AFFORDABILITY o
| The property which is the subiect of his Agrsemant shell rémain affomzble i getordantt whi ﬁ@*n1
f , COUNTY quidelines or 5 term as specified in an apreement belween the GWNER and the previously Qo i_f;ﬁ i
: lantifiel SUBRECIPIENT which shall he In eficet el ihe fest of he fofowing evenis occurs: {13 23 Ty i
; bomower salls, iranslers ar dispasas 5! the avsisted ynit by, Including bt ol Umilad to, sslz, transier or il e
; foreciosurol; {2 the CWNER no longer ooupies tha unll 22 his principal cesidensn; or (3) tha OWNER b e
ties, o if 1 mared counle, lhe survivet dies, ‘ - 5% :
| 3. REPAYMENTE éj;;ﬁg !
?‘hg COUNTY ghall provide hrough the SUSRECHIZNT 4 Deferrad Pavment Loan in 20 emouni =3 %W
8 A54T5.00 G 0% ung the first of (he following Bvents ceolgs: (1) DWHER sells, iransiers or =
tisposes of tha assisted wmit {hy, including but not fmited to, sale, franster, barkrupley o lorsclosursy:
(2} the OWHER o brger seeupias fhe ol &3 hix princisat tesidence; o {3) {he CWNER dies. or f o
o frigd couple, e surdvor dies,
£ UNIFORM ADMINISTRATIVE SEGUIREMENTS T
oy Pripe
The OWNER sckpowledpes wpugh the dfiation of shnalure(s) belvw lhat the o o
SUBRECIMENY sforamenionad muost camply Wik apphicable sriform atministalive rguiraments ys = @
. N : el
‘ desstibed in 82 CFR Parl $05 and as fudher dastribed i 2 separsle sgreement belween the DOUNTY = &h
and SUBRECIPIENT who in furm may be requited to pass cerfain of these requirerrenis on o the P
OVUNER by separate agroement beiwasn tha OWNER and ihe SUBRECIPIENT. ?x? o
5. PROJECT REGUIREMENT P
e 3 . T
i The COUNTY through the SUSRECIPIENT snd (he HOMEDWHNER agree 1o comply wilh HOME @ =
b o @, repulalions as sof forf In 24 CFR Far 82 Subgart B, a5 Initmwae: Leia
= : , N .
/%’é%gi {8} The HOMEOWNER(S) have cenified ol the propeny shall be his/mesilhelr princpol residence
CR ! § and that, st the time of application snd appreval, Mshehelr annual incame doas nat ezcesd B3ttty
& 2 %‘fé percent (509 or Dleighly percant (80%) % spplicebie of the median Income farhe sres, 55 delerminad
’ g BIE by HUD, with sdjusimants for frmily siza,
. “““"g 5“?-@ B} Th propery is localed wiltin Ihe geographical areas of Beminole County, Flonda znd has an
£ ?; zm A 5 afa rebabiilalion aporalsed value equal to or less than mingtyive percent (65%) (B0% when pseg wilh
L wg & SHIP funds) of the median purchase pricg af Ing arex. The COUNTY lhrough iy SUBRECIFENT has
! fg’:%h%ﬁ Frltagmisiowner 1 HAL
s
| "
wmmg

| &
Degcription: Seminols, FY. Do
Qrelor s L3200 e gor o

Sumant-Book, Page 3100, 517 Page: 1 af 3
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revieed the househald income SrEFpropany valug requirements in stcordaneg wilh ihe HOWE Frogearm
requirements and delgrmined the prajeg eligribte {or fanding.

The HOMEOWNER shall maintain e propeily, Inclwding payment pr propetty taxes and
hsmetwnirs esurance, dusng the tarm of aftordalslily,

B HOUSING AN QUALITY 8TANDARDS .
The properly afler asslsiance shall meet Secion 8 Houslng Quality Siandards HOEY, the (peal
buiiding Codey of the judsdiciion having authorlty and miinlmum FeRshifiatisn specificalions =5 defineg I -y

ke COUNTY's Rehabiftalion Marwal, The COUNTY shal theough he SUERECIFENT inapsct the -
property to ensure minimumn ihabilitalion compliance. £
7. DTHER PROOCRAM REQUIREMENTS

The Homeowner shall comply Wit 8l appiicable Federal lavs and regidalidng a8 desoribed fn g
glidalines al 24 CFR Pan U2 Subpan H exeent st the SOUNTY shafl s55ume respongitiily for thbé
™

b
#004

DK

ekviesnmental coview I 92,352 sng 1 inlpgoverrmendal revitw process i 93 340, hoplicy
regelatisns are nated bele,
—

SOHAN Y WINA30

353

2} Egual apportunily and 121 housing [ applicanls 5 Mot Applicstie fone ynily
By Displagemen, ralocstion and acaulsiion

el i Applicable fasiivily funded iz s ner-ceupled rehabiliixion; thateine ng dis slacarment,
{ Ay I
felocalion and scauisition pocurrg 4 pulsusal v Federal fules),

¢y Load pain

7] Applicabla {Home bt prior 1o 1973, Lead-nusad paint notice bas been pravided and un)

.ewaluzied for l2ad-based paing #isteace.)

‘T Nt Apgiizadls (Uit it doring br gter wrey
g Conflic of Interest - no conllic) foundg :
Disbarment and suspension - [l Apeliceile - All conirzcts ang lower ter Lonirsels shiall include
the eortificalion i Appendix B of 24 cEp Part 24 thelneither it mog s princisals i preseriy ‘
deteaered, susperded, proposed far debarent, declared neligible, cr volentarily ewsiudod :

b

from parisipatios from the covered transaclion in sny gichoss! submiied.

T Fieod insurance l

by Execulive Order 12392 « nol apnhieahie,
B, AEFIRMATIVE M/FKET&NQ

Nel applicable due ts the saiwe of the 2eitvily (HOMEOWNE 7 Rehabiistion Programy,
5. CONBDITIONS FORRELIGIOUS ORGARIZA TGN

Not applicable due io the ngiure of the Belivity (MOMEOWNE R Rekabiiation Program).
10, REGUESTS FOR DISEURSEMENT OF FUNDS

The HOMECWNER agrses that the funds shall enly be caed a8 pesded tor paymient of eloill
CostE and ihe amount of sach ramuest wilt be finled 10 ihe arnounl needad & time of reguast, The
HOME funds shal be dishyrseg by the COUNTY sraugh thy EUERECIPIENT wpos toceipl of POy
execuizd gocumenizion by OWNER and SUBRECIRIENT,

The HOMECWNER agrees that any work performsd by 2 comracior in actordance with this
Ageeament shalf be peripemad pursuant to g wrilen contracl s the form requlred by the COUNTY.
Furthar, the unit shalf be gpatied by the SOUNTY for compiianct wih COLUNTY hovsing ang olhar

lotal codas and reguiatines in conjunstion with SUSRECIBIENT,

BN

-~ L
Hehabiiliaton aeslslance funds shalt ot be dishursed prior 1o completion of wark and acneplanse of
the same by the COUNTY through e SUBRECIPIENT,

. REVERSION DF ASSETS
Not applicable 35 the homeswner i not 5 Subcecipient.

Ern g s \wngy ey o . SHASE

Degeription: Saminole , FL Doeimment -—Sock Baere 5900 099 o .
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.2 RECORDS AND REPORTS

Tha COUNTY tirsugh the SUBRECIPIENT and the HOME OWRNES grar comgleta sl reports spe
fgintaln documendation, gy 2pplitable i oacordance wis 4 CER Pan 97 and Flonds Slalles for g
perled of frse (35 pagra from the aad 6l the affareability berm,

f & BNFORCEMENT OF THE AGRERMENT

The lost shelt be suidensed by 3 Memarandum of Areement and serursd Y ai Aprerment
belwoan (ke OWNER ang SUBRECIPIENT for tne Prepery. Failure by the HOMEQWNER 1o GOmply

i

with the terms of tis Agreement and the loan dociments shall he consldarpd 8 defaut] ang EOPTRLIEE L epey
begat petlen shak be taken, ol o B

A DURATION OF THE AGREEMENT = Tg
Thls Agreement shail bs fn effae) yni the frsl of the foliswing eveniy blrurs (1) OWNER %Eig‘ =

b lransfers or disposas of (he afsfstad unil by, inchreting but pol dinded lo, sale, anstar or forealngires: &=
F {3 hE OWNER no forger orcumies (ke urif &8 his principat residenes: or {3 the OlynER digs, sblf moe s}
TR BALNIR. the survivar Hies, of for i perud of % fve (5h, M ten €103, £ fisaen sy, Tgply 13%

£265 or £ thidy (30 yoars, a3 applicahie, depending on the armaa vf assitiance plovided, [ ;{ig@

£ OTHER PROVISIGNS LY

Meither parly hereln shait discimingie soaing BrY BEiS0n or 96up of persans o aeeount of raee,
SBY, freed, solor or nalisna aripi In the purletmance of i Agregiant,

Hathing contained i thie Agreamant, or Y act of the COUNTY o the HOMEOWNER shall he
daemad o zenslyed by any of ihe panies terels, o NG gerens (o megis any celalionship of thing
pady beneliciary, prineipal or AGEM, ivled or pengral Barnershis, joinl veniure mr any associzlion or
relationship involving the COUNTY,
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This Instrument prepared by:
Stephen P. Lea, Esg.

County Attorney’s Office
1101 East First Street
sanford, Florxida 32771

RELEASE AND SATISFACTION

¥now ALl By These Presente:

WHEREAS, a Memorandum of Agreement dated February 20, 2002,
and recorded in the Official Records Book 4331, Page 593, Public
Recrords of Seminole County, Flovida, and a SHIP Rehabilitation
Mortgage March 12, 2002, and recorded in the OFficial Records
Book 4351, Pages 819 through 8§23, Public Records of Seminole
County, Florida, (the “Agreement and Vortgage”), were given by
Maxcine S. Smith (the Owner) and encumbered the property located
at 678 Broadway Street, Oviedo, Seminole County, Florida 32765,
legally described as

LOTS 12, 13, 14, and 15, JACKSON HEIGHTS, PLAT BOOK &, PAGE 30,
Public Records of Semincle County {(the “Property.”)

WHEREAS, Seminole County has received payment in full in
the amount of $6,117.70 for all funds secured by the Agreement
ard Mortgage and desires to release the Property from the lien
and operation of the Agreement and Mortgage.

NOW TEEREFORE, 1in consideration of the 5$6,117.70 paid to
Seminole County on or about January 31, 2003, the County hereby
releases and satisfies the liens created by the Agreement and
Mortgage;

70 HAVE AND TO HOLD, the Property and the Owner are forever
fread, exonerated, dlscharged, and releaged of and from the lien

]

of the Agreement and Mortgage and every part therecl.



IH
nresents

WITHNESS WHEREQOEF,
o be execubted this

ATTEST:

MARYANNE MORSE

Clerk to the Board of
County Commissioners ol
Seminole County, Florida.

For the use and reliance
of Semincle County only.
Anproved as to form and
legal sufficiency.

County Attorney

SPL

BOVJEERSVCASLOIAVFORME SATESFACTION OF MEMORANDUN OF AURTE

Semincole County has csused these
__ dav of . 2003

Date:

HERT

BOARD OF COUNTY COMMISSLONERS

SEMINGLE COUNTY, FLOBIDA
DARYVIL &, MCLATIN, Chairman

As authorized for execution
the Board of County Commis-
at their regular

by

S10ners
Meeting of _ _ o ., 2003,

{SMITH) . DOT



UNIVERSAL LAND TITLE, ING. o CHECK NG, 18007156
ESCROW ACCOUNT -
o FILE 8O, 184
G20 8. CENTRAL AVENUE, SUITE 3000 03184814
OVIEDOD, FlL 32765 BATE:  01/31/2003
(BCOIEE2-4688 CHECK AROUNT:  $5.117.70

02-03-03 A10:07 IN

SEMINOLE COUNTY COMMUMITY DEVELOPERM

cheEck wo, 18007158
FILENG, 432184814
DATE:  OH21/200%
CHECK ARMOUNT: $8,117.70

File No.: 03184614 Closer: Debbis Proffin

Salier:

Buver: SMITH

Prop Addr: 678 EAST BROADVAY STREET OVIEDO, FL 32765

Legal Deser: Lot 12 TO 15 Block N/A JACKSON HEIGHTS PB 8 P& 30
EHIP LOAN $6,117.70

et

PLEASE DETACH AND HETAIN THIS STATEMENT BEFORE DEPOSITING THE CHECK

SRC 001 IREV G7/102)
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FEEERESE gy

PAYE 51X THOUSAND ONE HUKDRED SEVENTEEN DOLLARS AND 70 GENTS Frsekesgsy

YOI OvER ég\f 17.70
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QRABRGE MrAsT TR lant Flle Mignber
highakes Hant et
Fieoird Lo thin 128 dey of Mareh, 2005___
IRt B B, bherelondter referred tn sr "Cwmer,” s Bemibnals Cooisiy, &
patitfan! mubailvislon of the Blais of Floride, horsinefisr “County.” 7284 & fa sF shalisns, Fu LITT

WITHERERTH:
WHIERIAR the County hae SHIP funde svelinble for captain quatiffed reel DEGEATEY SWIRrE
for purpoics of neslating sl owners in the repulr and tehabliitetion of corteln
fnproirernents Phair exieting hau&[ng} feund upon such swned real praperiys wakd real
praparty belig lerated mer Bavay Dl bk Flonds And seld promaty balng
legefly dewcribod s Lot 12 13,14 mod 15 Jeckeon Helghis sn por pint thersef recssded (g
Flat Bask 8, Fage 30 Publle Rroards of Seminale Terzaly, Floride

of detsribad in

Bt A nitnohed hoprato and made 4 part hepesf,

WHEHREAR, the Uwner has made an applloation for g deferrsd [ayinsnt laem, oo banefit, fop
the purpose of redabllitation nprovemente on ras pruperhy, and

WHEREAS, o deferred payment lose, or bensflt fo made tod piven by the County ma
ppecifled on the Mote sosompanylng this Mortgape e long ar the Owner dosp noe (%N
(&;} eohvey, terme, or ptheywize dlspose of the rebebiiiarsd § mpovemante of the ven! property
ugon which the nprovemsnés an looated.

ROW THEREFORE, In conabderationg of the Inan, deforved bagrs, or Besallt, the Gwoey tpTen
st followe!

Lo A Uen s hershy established in faver of the County b previde sttty for the
wimenintt, wet fortht b the Rehebllitatiop Promipeory Mot eiiached berets pad b v ponde
@ part which bessmes weyable by the Dwner, o the Owner's estate, FEvhormRE
repremectatives, helrp or gevigsd,

2 The Ownor shell abide by all the sdmobsose, sgrenments, senditione and
sevenants of thie sgresment, apd shull duly pry 2} ren! TROLRETY 1ANeE, ol home neurance
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prammisres ressnably regiired, nnd lewp the BHRUBEE o8 the premisaz fn pand yumalr garg

pewssrviilon.,

3. In the svenl et the Owner sells, convays, essss or otheraiss dimpresy of the
rebuhilbeed fnprovements or the vetl property upon whish be HERITvements rie located,
thien the Owner spress 1o repey, 5o furmy wum, the asownt dus snd meed i Bha Doty In
ihe cong of feath of the owaer or dombes of Y Tarnily the helra or new pwnee moy semistg
the upefoegleen balones snd contlnuees with the wome o the ariginel Bran I befehs g
Ineame qualliied. £ the betr oF pew swier o net Income qualifisg e sernaining balanne
that fy dise an the loan becomee due and payable to the County.

4. The mecuor which shell be repald to the County under the provislons of this
Hlortgage nhall be the yo-loreiven amount of the origing} Prevaleacee Hots, phes ihe amsuns
of sl applicnble Motlcation kb thet Note and thip Mortgage, lesr peyments meds on the
prinelpat amount, I any,

5. Dhowkl the Dumer Il to eomply with e agresmnents, eontltione, of vhiltatene
g2t farth In thile Lden Appeoment o Frossfanory Notn, then the Ben swtabining by vhin
Agreoment way be foreclosed I the seme manner 63 provided by law for the fovealopure of
a Mortgege, wed 6 adétton, the egrepmenty, sonditlons, end ebilstions herens rasy be
suforced by seny other reton, In law o BTy, 88 T optinn of the GOy,

g Al coste, inclading & ressongbis BROTNEY'S {3, whith wmay b Msurresd by thu
County for the eslection of BUY SIS whlch may becore e tha oy, bermmdar, oo
whileh may bo Ineurrad by the Courty in e onforosment of e sgrEemants, sonditomn ad
sbllgetiong eot focth hessln, whetber ault s ronght forth or net, shall be gsassmd Bgriren
wntk ke the sbilparion of the Cwaar,

T The wew, hereln, of the wurd Dwner, wbwll apply to the el ge well ap Hhe
Alegulny,

B. The Owrer will fndemnffy med hold Y Coupty hermizes bogether with 2l the
County's emplopems and desipeied repreaentativen, from any mnd gl Umbillry, shuleas,
meHons, gults or dessnds fop Injurles, death o fraperty demiese eriving out of o i
connecHon with the repely and rehebilitnrion of the Chirmer's property dus tn D Owmery
nplgenes,

o
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WERORE ME serponelly appedred Mrzrips 2

s o e well known to e the

personfe] dewibad (o and whe wseated the foragbing IFsent, wd sefewiedged o
aveck bufore me that gl snecuterd paid 4 iEgtrrment for the prirpones Herels pprespsd,

WITHEAE ooy huwend eondt offielal senl, this fimaw of fHgest, B
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BHEE Deforred Payment Promipsory Hate

oy pe ™ )
NAME: MagineIimith SAEE NG,
AMOURT: 26831770 DATE: Bph 38 2000

ADDRERE 070kl Broadwny Strent, Oviedn, Flatlde 5076

FOR vALUT RECBIVED, the undorelpned fointly sod sevorally provofeefs) m e e Al el of Reaninele Couasy
SHIP Pengraan, 1101 B, Fiwt Strost, Sentord, FL 32778 Osinsin pabied the *Cammtyy or B eiciewers, T s of
posnnid e Hupdresl Beventonn pd 207104 doblers 05 $1URT0. Paymest of the prtasipat s of the
Mot o deferrad wihiln the eadendgend mmabne the lspet enmr med retiden an e Boind pivperky.  Transfir of
Crmaraiily o los of peeliderne 1l comatibats dofonlt of the deforomnt nod wil cause toix s 15 bosome des wud

phyable e weearlioes with the foflowing shadile:

1. Waluntary divestment o coverage durlng the St {8 yoar from the duts af aumouiien of
this Agreeement.. W0 of the prineipal smount of fis Mote moet b shpsil,

E Veluniory divestmemt or coversge during Ve seeond (2nd] Fear from (ha date of
exzcation of this Agresment.,. 20% of the prinelpal rreoupt of thfy Kot mupt be répaid,

3. Wolumizgy divestnent oF coverage duting tha g b} yeor fmm the date of exmonlisg
of thie Agrestient.. .B0% of Bor princips) suwount of this Mot s bt b vepmid.

%, Yeluntery divesineent or coverage during the ik (Bl veur flom the dete of sxeciydon
wl e Agreement.. 0% of the prindpst gmoent of fhis Hibe vouwt be repaid,

pd

Voluntary dlventment or eoverags during thy G050 (o) year from B dave wf pamentlon of
thibee Agruwrnentt.., 20% of e princdpel szayunt of Hiis Fole must Be repaid,

B, Veluneury dheebment or moversgs dsrefesg the winth {51} year fromy e dnbs of ROy
of K dAgreement.... 9 of the Prinedt sxmount of thie Hete oner ke fepmid,

T the zase of denth of the semer o demiss of the famtly the helts or nrer gemer mpy grsime
Y unforgiven belince and continue with the terms in the origdesd lean f hefele o beome
guelliled. I the hele ov new ewner Is Ret ineome ausiifled the romedning un-Faogiven, Ywlenas
thet s due un the ot roorss due prd pevenie to te County,

Paflors of the Sounty e sxorcise such opil ehelt wob eomatiiute o weiver af push
sdefouit. The nnderafgned roservelss ths rght b yepay ot gy Home gl op By Part of e prianiped
wemmont of this ot prior o defanl? of the cebsrient dhell e applied 1o the pincipal dus on
Ehile Mok, Upon dafauly, s Nots will sacre Intreent ot & ralm Dot b exeoed Siee peReEat (395
per prss wnbil the geiedpad pmoaint of thin Mote i pald.,
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e milt s [nmtituted by the Counly w recover this Hoty, the endetilgasd agrsels) to pay
all eogls of such sollestion, Including resmmable attorney's feer Ry court soats.

THIG HOTE s eechiretf by o Morigage of even date duly filed b recording Seminole
oy, Plovide.

DEMAND, protent, omd novce of demend aed protes? g hiemby walved and the
underslgaed hewaly walves, 1o the extent muthorieed by Tow, any and alf Remeantend and sthe
exemption rights which woerwles would auply s 1He debt srifanmed by thin Mote,

I WITHEDS WHEREOF, the sald party fpartits) hersunes et fer bandl and sl i

day and yeur vt above writen
& . Wmﬂﬁ
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STATE OF FLOFIDA,
COURTY OF SEMINGLE

DEFORE WIS porsenally sppesed e 5 0 s vl B do e the presvnla;
densrived Sy aned whin pweebed the foregolng lnstrimneat, and achyimiged to pod before me
thak mggg%gm ewermitect padel fesketirmant fue the parpanes thereln domeesed,

WITHESS my hend and officisd sesl, thlg J0 &@y of FVlnsss, e L
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