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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Authorize Release of a Performance Bond

DEPARTMENT: Planning & Development DIVISION: Development Review

AUTHORIZED BY: Dan Matthys @ CONTACT: Cynthia Sweeﬁc EXT. 7443

Agenda Date 4/12/2005 Regular [ ] Consent Work Session [ ] Briefing [_]
Public Hearing — 1:30 [_| Public Hearing -~ 7:00 [ ]

MOTION/RECOMMENDATION:

Authorize the release of a Performance Bond for Water and Sewer for Regency Estates
as requested by Rockwell Land & Development, Corp. ~ Christian Swann,
Representative.

District 1 — Dallari (Cynthia Sweet, Plannerf¥

BACKGROUND:

The subdivision is located on the northeast corner of Mikler Road and Chapman Road,
west of SR 417 and approximately ¥4 mile south of Red Bug Lake Road, within Mikler
Lake Planned Unit Development, in Sections 19 and 20, Township 21 S, Range 31 E.

The following Performance Bonds were required as part of the Land Development Code
Section 35.44 (d) (1) to secure the construction and completion of the subdivision
improvements. Staff has conducted their final construction inspection and found that
the construction requirements were completed per the approved final engineering plan.

Performance Bond # 41022558 for water and sewer in the amount of $57,434.16 from
Platte River Insurance Company

STAFF RECOMMENDATION:

Staff recommends the release of the Performance Bond for subdivision improvements
for Regency Estates.

District 1 - Dallari
Attachments: Performance Bond
Water and Sewer

Reviewed by:

Co Atty: _&
DFS:

Other:___—%
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CM: Ezz
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BOND NO. 41022558
AFPPROVED FORMS, CHRECKLISTS, PROCEDURES AND ILLUSTRATIONS

"ERFORMANCE BOND (Water and Sewsr Systems)

ENOW ALL MEN BY THESE PRESENTS:

ROCKWEL!, LAND & DEVELOPMENT, PLATTE RIVER INSURANCE
Thaz we, CORP o hereinafter called the "Principal”, and _@ﬁ% a

surety company autherized to do business in the State of Florida, hereinaftor called "Suraty"
are held and firmly bound to Semipole County, a political subdivision of the State of Florida,
in the full and justsum of $.57,434., 16-7 lawful money of The United States of America, to
be paid to the Board of County Commisaioners of Semincle County, to which payment well and

muly to be made, we bind ourselves our heirsZ executors, administrators, successors, and
assigns, jointly and severally, frmly by these presonts.

WHEREAS, the sbova bounden Principal has as a condizion precedent to the npproval by
Semlaole County of a plat of a certain subdivisisn known as REGENCY ESTATES has dovenanted
end agreed with Seminole County to construet sawer systems and water distribution systems,
—me— .+ 80d other improvements (delete inapplicabls improvements) based upon
developraent plans and plans and specifications partaining to said subdivision, said develop-
ment plans and plans and apecifications being dated the _ 8TH day of __MARCH ,
19.2004and being on file with the Department of Public Works of Seminole County, Florida,
and

V\]I,{I‘:R}QL;, itis a CODd‘lfQ}'O« precedant to the l'E:CGZ‘d}:Z} of gaid suédiv;'si()n that this band be
& &
executed:

NOW THEREFORE, the conditions of these obligations zre such that if the bounden
Prncipal shall constiust the aibresaid improvements in accordance with any date prescribaad
in the approved development plans and plans and specifications dated the  8TH day
of ﬁ%‘wd 182004 or within twa {(2) years of the date of approval, whichever ocours
first, and shall in tvery respect ful(ill its, Wis, their obligatiens under the development plans
2nd plans and specifications, and shall indemnify and save harmless Seminole County against
or from all claims, costs, expenses, darnages, injury, or loss, including engineering, legul and
contingent couts which Serninsle County may sustain on account of the failure of the Principal
to perform i accordance with the developments plans and plans and specifications within the
tizme therein specified, then thic obligation to ke void; otherwise to be and remain in full force
and virtue.

The Surety unconditionally covenants and agrees that if the Principal fails to perform all or
any purt of the conatruction worlk required by the developmonts plans or plans and
spectficarions above roferred 16, within the time specified, the Surcry ugon forty-five (43) days
written notice from Seminole County, or its authorized agent or officer, of the default, will
forthwith perforny and complete the aforesaid construetion worle and pay the cost thereof,
including, but not limited to engineedng, legal and tontingent costs, Should the Surety fail or
refusae to perform and complate the said Improvements, Seminole County, in view of the publie,
futerest, health, safoty and welfare factors involved and'the indutement in approving and
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SEMINOLE COUNTY LAND DEVELOPMENT CODE

filing the said plat, shall bave the right to resort to any and all legal remedies against the
Princizal and the Surety, or either, both at law and in equity, induding specifically specific
perfone zoce, w which the Principal and Surety vaconditionally agree.

The Principat and the Surcty further jointly and severally agvee that Seminole County, at
its option, shall have the right to construct or, pursuant to public advertisement and receipt of
bids, cause to bs constructad the sforssaid {mprovements in case the Princips! should fail ar
rafisse to do so. In the event Seminole County should exercise and give effect to such right, the
Principsl and the Surety shall be jointly and severally liabla hereunder to reimburse Seminola
County the tetal cost thereof, including, but not limited to engineering, legal and conrngent
costs, together with any damages, either direct or consequential, which may be sustained on
acrount of the failure of the Prineipal to carry out and execute il the provisions of said
agreament.

IN WITNESS WHEREOF, the Principal and the Surety have executed thess prasents this
the _ L9TH  day of NOVEMBER 192004

ROCKWELL LAND & DEVELOPMENT,

Addraas: CORE - (BEAL)
Principal ’
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Surety ./((
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