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SEMINCLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SURJECT: Satisfactions Of Second Mortoages - Early Release (23

DEPARTHMENT: Plarnning & Development DIVISION: iﬁ@mﬂfsmﬁ?{v Resources
s ‘ ;

%,

AUTHORIZED BY: Donaid Fisher DPNCONTACT: Annie Knight EXT. 7384

|
Agenda Date 04/08/2003 Regular | Consent 0 Work Session [ ] Briefing | |
Public Hearing ~ 1:30 [ Bublic Hearing - 7:00 || i

MOTION/RECOMMENDATION:

Approve and authorize the Chairman fo execute the two attached Satisfactions of
Second Morlgages — Farly Release for households assisted under the SHIP Program's
Home Ownership Assistance Program.

BACKGROUND:

On December 31, 19868 Seminole County assisted Cesarina Carabalio with down
payment assistance in the amount of $3,500.00 to purchase a home in Seminole
County. The Second Note and Deed provided that this loan would be forgiven in full
and a release would be granted by Semincle County if Cesarina Caraballo resided in
the house for a fen vear period. However, Cesarina Carabalio breached the mortgage
agresment by applying to refinance their home prior o this ten year perﬁ@d" Pursuant
to the terms of the mortgage, in the event of a default, current HUD loan ’ff:&"g;v@ﬂe%
oolicies shall ap@zy The current HUD policy limits the loan forgiveness period io f
vears. Cesarina Caraballo did reside in the house for five vears. As such, “_haﬁ:
recommends that the Board issue a Satisfaction of Morigage for Cesarina Caraballo.

On January 30, 1998 Seminole County assisted Walter & Flor Echanigue with down
payment assistance in fhe amount of $3 50000 o pwchase a home in Seminole
County. The Second Note and Deed provided that this loan would be forgiven in full
and a relsase would be granted by Seminole County i Waller & Flor Echanique
resided in the house for g ten vear period. However, Walter & Flor [peviewed by:
Echanigue breached the morigage agreement by aﬁgﬁg ng io [Co Aty
refinance their home prior fo this ten vear period. Pursuant to the PFS
‘ o i . - . [ Other: s
terms of the mortgage, in the event of a default, current HUD Fe:}aﬁ neR:
forgiveness policies shall apply. The current HUD policy limits CHM:
loan forgiveness period to five years. Walter & Flor BEchanique d d
reside in the house for five vears. As such, stafl f@mmm@m tha
the Board issus a Safisfaction of Morlgage for Walter & ﬁ':m'
Echanigue.
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SATISFACTION OF SECOND MORTGAGE

This document is signed by _Semincle County. a political subdivision,
Mortgagee, who is the owner and holder of, and has not transferred, assigned, pledged,
or ofhierwise encumbered any interest in, the following described mortgage:

Morigage dated the 3ist day of @membw 1996 from Cesarineg @M@é}aéﬁ
*‘@r’ﬁmﬁgagar to Seminole County, a political subdivision, Mortgagee, securi ing that cert
promissory note in the original principal am@mfi of Three Thousand Five Hdﬁﬁﬁ‘%iﬁ
Dollars and ro 00100 ($3.500.00) which mortgage is recorded in Official Records
Book 3178, Page 0414, Public Records of Semincle County, Florida, encumbering
certain property situated in Seminole County, Florida, as more narti cuiar!y described in
the Mortgage (“Property™: and

That the Note and Morlgage in the sum of Three Thousand Five Hundred
Dollars and no 00/100, ($3,500.00) secured 1o Morigagor the aforementioned sum as
(downpayment assistance/rehabilifation  assisisncelemercency  repair  assi istance)
through Morigages's Community Development Block Grant Affordable Mousing
Assistance Program; and

That Mortgagee hereby acknowiedges satizfaction of *ma Note and Morigage,
does hereby surrender the Note and Mortgage as *‘E;]F‘%G@E&}& ses the Property fram
the lien of the Mortgage, and direcis the Clerk of the Cirouit C@uﬁ i and for Saminole
County to cancel the same of record.

INWITNESS WHERECF, the Morigages has executad fhese presents this
day of April 2003
ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINGLE COUNTY, FLORIDA
By
MARYANNE MORSE saryl G. Mclain, Chairman
Clerlk to the Board of
Courty Commissioners of
Seminole County, Florida Date
As authorized for execution by the
Board of County Commissioners
at their
2003, reautar mesting.

‘County Attorney

Liipdiams\CIWROECTS\Satistactions\ 2008 Oblicarshalla. don



' [
o S

W

L

@,

A

5
t
b

@

o

AU MO SEMINOLE COUNTY, 1o 1
CLETHCOF CIRGUIT Coiln ¢ RECORDED £ VahiEics |
000G e
L6 ERVERR VRN SBOEC 31 P b L0
/%5@

o L o p
FABEE 16: 51 4B7 251565 EOVES COMUMICATION aE @

THIS SECOND MORTGAGE DEED  is hersby made and entd
mwmgﬁ’:_ day of _”%A:.Q:‘”a‘: ey 188 & by and between CESARINA CA :
and Al f‘“Pmmaﬁer renf:«rr»-sd to the Mofrgaqor md w@mm@;

County, a political subdivie ion of the State of Flar idda, whose address is 1201 Fast First
Street, Sanford, Flarida 32771, hersinaftar referred 1o ae the "Mortgagee "

J L
(Whenaver used herein the terms of - ‘Mortgagor” and ‘Mortgggee” o
mclude all parties to this instrument, the heire legal representalives  Tp
and assigns of individuals and the successors and assignk of x=
corporations; and the term “note” include in zll the nates harein &=
described if more than one exists.) : ﬁ
oy 03
WITNESSETH, that for good and wvaluable consideration,  zhd a%fsc%@ in_—
consideration of the aggregate sum named in the Second Mortgage Note L gven ate;;t
ﬂef awith (53,500.00 v hersinafier described, the Morgagor hefﬂbv grants,
bargains, sells, aliens, premises, conveys and confirms unto the Mor‘%q ef: :ie{ the
certain land cs’f which the Mortgagor is now seized and in pOSB8EsIOr in
Seminole County, Florida, viz.: i
SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEQ -]
TO HAVE AND TO HOLD THE SAME, together with the tenemeants, h
and appuntenances thereto belonging, and the rents, issues and nrofits t
the Morigagee, in fee simple. %3
|
AND the Morigagar covenants with the Mort tgages that the Mortgagor is éghdeFe'zsibiy
zad of sald land in fee simple; that the Morgagor has good right and lawis ¢ althorty
t mrwy said land as af vma@ cj‘ that the Mortgagor will make such ?ur"her ;zs Urances
o p@. Fc“t the fee simple 1 JFJ to said fand in the Mortgagee as may reagonably be
required; that the Mortgagor hereby full warrants the title to said land and .”"“E defand
the same against the lawful claims of 2| persons whomsoever and that said lznd is
fres land clear of all ewcumhmmw except:
®  Awvalid purchase money First Morigage approved by Morigagee,
THIS MORTGAGE 15 GIVEN TO SW«“INQ = This instrumeant was parad by
COUNTY AND 1S EXEMPT FROM PAYMENT and Return To: .
)g ”‘IW‘I'GiEWﬁ'A PERSONAL ;\Ugjlﬁgtg’“\z Elagine L. Barlow, SHEP Program Coor,
TAX AND DOCUMENTARY Q"g{rx MP EXCISE seminole County Chamfer of Lommerce
?lr‘&{ QN DOCUMENTS PURSUANT  TO 4550 South Highway 17-92
SECTIONS  420.513(1) AND 189.185(1)(d) casselberry, F1 327

FLORIDA STATUTES
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i FaraMaALUNT RS AR



QFEICIAL RECTRDS
BOOK S

178 01}

=)

Senbnals ity oty Aiatilaner Drograns  spompLE CO.

AMY FEFAULT in any margage nole, or llan of recard, Indeding, b not limitert fo
the Sesont Morpage Note and the Flrat Morigage approved hersin, shall wonsiluis 2
default under ti's instument. The insthulion of & rmortgege or fen forsciosure iegal
proceeding shali be one basis sulhorizing the Morigeges 1o declare & gefall I e
eyt of foreciosure, the Moragen reserves the cght of firsl relusal o e fnd as
desndibed i Eebibit "A7

DROYIDED ALWAYS, thet said Mongages shall pay anip
cantzin Gecond Morigege Nat hersmafter substaatiathy capfed oridant

ERETOAND INCOREORA

EFEMIBT B ATTACHER

et

AH the Mongagar shall perform, comply will sind shide by e
apTeamiris, slioulstions, condiions and covenants thesgin and of i
HMurtgage, wed i not, ther Gis Modgegs and the eslain ngreby caaed. sh
getanming angd e il end vaid

Sreond

o-ELLH

AND the Morigeger neishy Rither covenants and agrees (o pay promplly when dua
iz arincipal @nd intersst god oified sums maney provided G0 in s2id nate and
Second Mortnage, of eihar © pay all and singular ths laxes, pssessments, ley
Hbilties, obfigations, end encumirances of svery nZtle o SPIC propery ko permil,
comiit or suffer no waste, imazirment v defennmation of said land o the winrovemernl
con B mvy Hmes i poy ald costs, charges, sl exDESLS, including atlomay's faes
stred or pald by e Morgages because of ihe faiure
o Rl esmply with e snreemenls, stipalations,
& Secnnd Mortgege, o zither, to peffgrm,
s stipulations, condilons

i
and iide Searches, Feasonally incy
of the Morigsgor o posplly an
ronditipne 2 covenents of said nofe and
comply with atd abide by each and cvery of the agreatrier
ard covenamts of 2uid aste and e Sucond Morige aroghier, In the avend the
Morgagor kails to oy whan due sy B2, Bss and, TESUMERCE [rEmium of oller sum
of meney paysbis by of zmid male and this Second fdorgegs, o

MenpEpee may pay the same, wilhoot walving or mffecting the option fo fored

any otier fght harsunger, and i such payments shall bgar fetarast fram tha date

3t the Rishest lawdul rale than sllowed by e laws of Stale of Flornda,

Iheresf

if gach and every one of the agreements, stipulations, pandifons =nd coverants of
zaid nate snd Tis Seoand Marigage, Bre nat fully performed, caipied Wi 4 abided
by, faen I enties s mentioned in sald note, and this Secend Mongage, o the entiE
valanea unpald tharsen, shall fonhwitn or thersafier, at the opton o e Mosgooss,
bezome and he dus and payable, anyithing i szid nole of herela &0 the contrary
robsithslanding,  Fallue by the Mortoages io exarcise sy of tha rgils or outlens
hureln providsd mhall net sonstivie @ waker of any dgits or osllans undec said nete ar

s Secand Morigage soorued or therander soaning.

e

b g sat farth ) the Secons Morlgage Nots alached herslo as Dxhibi
s shiad ne requirstt on the Second Morkage astong as e fand redning
v st sk lang I8 oot 5ol feased, rented o subloused.

Provided th
@ oo pEymen
notugded by the Morgag
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Shood the fand remain cwnet-owupted and fiot ba rented, leased or sublessed for
(check mpplicably) _x_ ten {10} vears, ____ . twenly (A0 years or
o thirty (30) years (f used i comunclon with FHA finencing). then (s
Second MoPigage shalt be forgiver In fulf and o release flled In the public reconds of
Samvinede Gounty, Floite. Should this afaramentionad ploviston be violsted, 8 ettt
shoil b daclared, snd the prlia gmounit shal be immediately dus and paysble, THE
FIAL AMOUNT OF THE SECOND MORTGAGE SMHALL BE DUR ON 3ALE, LEASE,
FOTHE SALE LEASE TRANSFER OR HEFINANCING GCCURS LEGS THEN
TEN (107 YEARS, . TWENTY [80) YEARY OR ___ _ THIRTY

X
[0 FEARS AFTER EXECUTION OF THIS INSTRUMENT. Mengagur shall repay fhe
beremouniof _ aollars (5 ) to Morigagee v

full, fons mry avellable  forpheness as provided in fha recaptuie provisionz of e
Federat ragutations in silegt of g dme of default

This Bortgage shell be subordingte to & valld purchase money Fist Morigage on
ihiis fsnd, subject o the aolification and apprewsl of Motgages.

IHOWITHMESS WHEBEOR, the said Morlgager has heveunlo signed smd sealsd
thess presents the day and vesr Srst shove willten,

,,,,,,.m_..._.w_,,,,‘?,ﬁ;”:%%
Print Hems: _ﬁf,_gm. f{;@,{ é»« Srisit Mlame S
it Cebaballo

PostMeme R,

PertNarme,_ e

B BT e e

v

e -

o

Feminole , o N . -
5 e de L Docwment CBoai, pa ge FiT¥ 114 page S wr 3
E FoAlE Page. ¥ oop oig

Fm o S e
rders TERT-564 Commest

S

L

£2:37

LA A s b



UEEICIAL Hr{:'lm}%
BOGE
3174 Gt
Bemieale oty Sssmoesnnidkis bt ProsliOLE 0L
STATE OF FLORIDA
COUNTY OF SEMINDOLE . .
| HEREOY CERTIFY that on s _ S5f ey of _E=dzel zgg{cg
before me, an afficsr duly autherdmsd i the 8 @ s;‘ct&md e in ‘th County afaress
{0tk arknowledgments, persunally sppasrad SwRarire Drraballs
and wiie axecuied the fonsgoing instirnent and whe
sckraw] ecjg.:, Dreore ms Bt gjmerhsy aeuted the came aml ars ;jﬁ‘sfnafﬁy khowr
o me or have grodused  Adndiihe A - 73 identilisston and who dlif
diif it take & cath.
YWITHNESS my haad and official seehin the Dounty and Stale i
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Sl
S
g o
% 2
Blatary Public
Sengt Mumbes
Somerigsion Expires
o el IS E ;
R
/”"mmam“
. T e T s - R
ettt
Qe FLooDozumarn s - Sook . Page i Page i ey 12

e R
rdear Comment

e

PR




G0N immen 4. e PR V-
(I 15 IO B R OO 4RTZH51065 T VEA COMUNICATION

GominolsPanty Fomeswsmenshife

EXHIBIT A"
LEGAL DESCRIPTION
Tebs 30 8 31, Mo H, WEST ALTRMIVIE HETEIS, SECTICY TWO

secredhng o the plab Plab therent, 29 recnsdkrd in Plat ook 10,
Pags 75, in the Publio Retords of Sewinole Cowty, Florides
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EXHIBIT “B"
SECOND MORTGAGE NOTE
AMOUNT;_¥#,500.00

FOR VALUE RECEIVED, the undersigned (ointly and severally, if m@sr& than one)
promises to pay Seminole County ("The County™), a poiitical subdivision a%f the Sate of

Florida, or order, the 1ganar heremnafisr specified, thee  sum of
Thiee thousand Five Mundred val shall be

(3.a3,500.00 ). The said prin
payalle in lawiul money of the Unéfed %ffﬁt«ﬂq of Americe to tha County at
1101 Esst First Street, Sanford | Florida 3277 ace as may

. or at such 2 |
heraafter be designated by written rosrc:u—:: from E:;.e holdar to the maker fereof. This
Mote and Moartgage securing same shall be for a perfed of twenty (20} pr thirty (30)
years (it usad in cm‘s;uﬁ@;‘for} with FHA financing), e*m‘mimg on the date offexscution of
this Note and accompanying Mortgage. Repayment of this Note shalt takeplace in the

following manner:

If a default of the First Mortgaae ocours, the Second Mortgage Nc:ite; halt be due

and payable in full

B No payment shall be required during the term of this Note, and this &aht shall be
permaneantly forgiven (check one)  x  ten (10), twel vy {20} or
vty {30 vears {as spplicable) after the date of the execlition of this
MNote provided no conditian of default has occurred. This provision §hall ensure
that thes kubjecf home and property is not sold, izased, transferred of refinanc
and remains owner-occupled for 2 period of at least ten {14}, twemy 905 or ity
(30} years (as applicable} after exscution of this Note.

C. If the property is sold, leased, transferred or refinanced prior to mywjm ten{10)

thirty (30) vears after the purchage, the full

o Cotwenty (20
shall be due on sale, lease, transfer or reflinancing less agy available

naymeant
forgiveness as set forth in the recapture provisions of the Faderal Regulations in
- \
affect at tha trme of default
This Note fﬂCOt‘pwaE‘i‘;«, and s incorporated into, the Sacond Morigage Daad of even

date on the following described property,

AHIEIT "AATTACHED HERETO AND N

i

e e

x_

J‘ one of

The ma

this Note or ils successors shall be in de
feliley \I!A"Q conditions:

(0 Fradd A AL MNT RO



Semecnnteffownty Hamesumonibcs réidstanes ﬁ%gﬁ@ﬁﬁ NOLE 0O F :

This instrument wa prepared by

THIS MORTGAGE 18 GIVEN TO SEMINOLE
and Return T

COUNTY AND 1S EXEMPT FROM PAYMENT
OF INTANGIBLE PERSONAL

TAX AND DOCUMENTARY STAMP EXCISE
TAX ON DOCUMENTS PURSUANT  TO 459“ South Aighway |
SECTIONS 420, fm*‘zcs) AND 198.185(1)(d),

FLORIDA STATUTES
1. The sale, transfer or refinancing of the subject home and real Drapm@yi within tae
(100, twanty (20} or thirty (30) vears (as applicable) of execution of whis Naote, by

maker or makar's succsssors,

1G]

17-92
assalberry, FL 2707

ting of the property within ten (10), twenly (20} or fhiréy (30) years

2. Leasing or ran
of the date of execution of the Note and Second Morigage,
!
3. The destruction or 2bandonment of the home on the subject propelty by maker

o maker's sucoessars.,
i

4. Fallure to pay applicable property texes on subject property and impr vemarnts.

5. Fallure o malntam adeguate hazard imsurance on subject p* perty and
improvements.
8 Failure to comply with the terms and conditions of the

=

5
Vicrigage Deed of even date.

7. Failure to comply with the terms and congitions of the First Morlgage securing

the propey.
NSEQUENCE OF DEFAULT
|

as sat forth hereinghove shall cause an accelefntion of th

@
alance @viff“nr‘efj herein and secured by an mruumpa"nm{;
Rell be due in

. provisions

The gocurrence of a defaul
rermalning unpaid orincipat
Second Mortgage of even date, 2
full immediately, less any available e forgiveness as orovidad in
of the Faderal regulations in effact at the time of default,

f
ha
ind the entire remaining unpaid balance s
the recaptu

MISCELLANEOUS PROVISIONS

This Second Mortgage shall be subcrdinate to a First Moertgage
County.
de by the
ing to the

ce mada a

red

Thiy Note s secured by a Morigage on real

makerin favor of aﬁr C\u!(,e holdaer, and shz
laws of the State of F The tarms of said

ot hersol

.
i

hvl

Ao

(R AR UL TR 3 )

HROPERTY Flaine L. Bariow, SHIP Program Coor.
SEMIN0IE Lounty Cﬁiamer BT Commerce
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Each person llable hereon whether maker or enforcer, hereby waives Jer‘t@ﬁm@"i“
1cluding

nrotest, notice of protest and notice of dishonor and gmefﬂa to pay all costs,

reasonable attormey's fees, th”t}’”&‘f sult be hrought or not, if, after ma unf‘fg of *h s Note
Mortgage, counsel shall be empl loyed Eo collect this

or default hersunder, or under saic
Nate or to protect the security of § cﬁ.id Mortgage.

Whenever usad herein the term "holder”, “maker” or "payes’”
the singular or plural as the context may require or admil.

should heiconstruad in

(n the avent of foreclosure, County reserves the right of first refusal on the Groperty.
N WITNESS WHEREQF, the said f\/i@m“ r has hereunto signed, and sealed
!‘" 3

hese presents the day and year first above written.

o e,

Print Narme: o o /W /9% Print Namea:__
(’E&;c@—xmm&%@balla L/

W lomest S, Al EEvembe Sordngs, B

30T

Print Name

Priot Name:

Prrint Namea:

Frint Narme,

STATE OF FLORIDA

COUNTY OF SEMINCLE \
| HERERY CERTIFY that on this m‘f?g _day of fﬁfﬁm@
mefore ma, an officer duly authorized it the State zforesaid and in the o
appearad éf:gf”;?;mﬁ;"ﬁﬂw L,

to take acknowledgments personally appe
who executed the foregoing instru

and . |
acknowledge before me that he/shelthey eyecuted the same ¢ and are persgnally known
to me of have produced s PAL0e s /N‘?JJM as identification gnd who did/

did not fake an oath,

WITHNESS mag.; 1d officisl seslin the ©
. y p
D
mr A A
@;_,@; e sy o
:.“; P &\\\E‘“’io "{ 1.
= Q‘;JWQE R Y 2 ' s .
_—:E‘ ;_*_-?é. !I"\!C}."ﬁr‘kt{ EM‘(VJMIU‘“
Tl e Serial Numbe
EC R %ﬂ%f‘f . Commission Expires:
L *3{.5 e
AT s
g /J( Ci* o
"’i"}‘j ’f[ C VE ‘s%‘\vﬁ\\
[T Y\\L{
ITGE
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SATISFACTION OF SECOND MORTGAGE

This document i signed by _Semingle County, @ opoliical subdivision
Mortgagee, who is the owner and holder of, and has not fransferred, assigned, pledged,
or otherwise encumbered any interest in, the following described maorigage:

Mortgage dated the 30th day of January, 1998 from Walter & Flor Echanigus,
Miortgagor to Semincle County, a political subdivision, Mortgagee, securing that certain
oromissory note in the original principal amount of Three Thousand Five Mundred
Dollars and no 004100 {$3,806.00) which morigage is recorded in Official Records
Book 3369, Page 0134, Public Records of Seminole County, Florida, encumbering

catrfain property situated in Semincle Gount y, Florida, as more parficularly described in
the Morigage ("Froperiy™; and

That the Note and Morigage in the sum of Three Thousand Five Hundred
Dollars and no 00M100, ($3.500.00) sscured to Morlgagor the aforementioned sum as
(dovnpaymen!  assistonce/rehabilitalion  assistencelemergency  repair  zssisiance’
through Morlgagee's Community  Development  Block Grant Affordable  Housing
Assistance Program; and

That Morlgagee hereby acknowledges satisfaction he MNote and Mortgage,
does hereby surrender the Note and Morlgage as C&ﬁﬁ:&é?&“ﬂ era‘aeg the Property from
ithe fien of the Morigags, and directs the Clerk of the Circuit Court in and for Seminole
County fo cancel the same of record,

WOWITNESS WHERECF the Morlgagee has executed these presents this
day of Agril, 2003

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By
MARYANNE MORSE Dyt (5. Mol ain, Chairman
Clark to the Board of
County Comimissionsrs of
Saminoie County, Florias Date:

Forthe use and reliance
Qf Sewmincle County only.
Approved as fo form and ::J‘E ihc:”" \
2003, ragular meating.

Lipdieams\C DWPROJECT S5 atisfactinns\ 200 Seomeshanizue.doo
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Second Mortzage Deed
THIS SECOND MORTOACGE DEED % hereby made and entercd inlo the
Erb o day of | tersew s by and betwesn Welter & Flor
Echanigue, husband snd wife, herelnaficr raforeed fo the “Mortgegor” und Seminole

Courty, a political subdivision of the State of Florlde, whose address Is 1101 Baat Firet
Street, Sanford, Florida 32771, heretnafior referred to a3 the “Mortgages.”

(Whenever used ferein the terms of  “Mortgagor® and “Morteages”
Includs all pprtics b this Instrument, the beirs, ogid reproseniatives

and nesigne of Individusle and the succmssory and assiprs of
corpotations; and the lerm “note” fnolwde I 2l e ooter hereln
described i more then ons exisin.)

WITNESSETH, that for pood and valushle comsiderstion, and alo In
consideration of the aggregate sum named In the Second Mortgnge MNots of even date
herewith (83,500,803, hersinalter described, the Mortgagor hereby gromts, bargaing,
solls, aliens, pramises, conveys and confirme unio the Mortgages 83 the cerizin fand of
which the Mortgagor i3 now selzed and in posseecion situstad in Seminole County,
Frorida, vie:

SEE BXHIRIT “A¢

S

VITACHED HERETO AND INCORPORATED HEREIN

TO HAVE AND TO HOLD THE SAME, topether with the tenementr, horsditzments

arwd appurtenances thorsto belonging, and the rents, fesues aod profits thereol, vpto

ihe Morigagee, n feo simple,
AND the Mortgagor covenants with the Morigages that the Morlgagor It Indefensitily

seized of said band in fee simpls; thut the Mortgager has good right and fawfiel suthority

| ke guch further sssurnnoes

05 4% may rensonabiy be

b egfd Tomd

o will defesd

i fand i freg

H

tand clear of il encusnbrances except:

YS9 RPN Y . -
fovahd :sl‘uikifeé'ﬂ BRI

rst Morigage spproved by Morpages,

THIS MORTOAGE 18 GIVEN TO SEMINOLE COUNTY This insbrument wes nrepared by
AND 18 BEBMPT BROM PAVIMENT OF INTANGELE AETTES SRR A e e ¢
PRESONAL PROPERTY TAX AND DOUUMERTARY gﬁﬁ B gmmgﬂmﬁégggﬁyé
FEAMD ENCISE TAX O DOCUMENTS FURSUANT PROGE AR . ATTR: BIIARON ST
T SECTIONS AREATHEY  ANEY SRS b, S8, B 1T

FLORIDA STATUTES CASEVEBERNY. KL 12907
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ANY DEFAULT In any mortgage note, or len of recond, inchuding, Bue not Bmited to the
Second Mortgage Note ned the Fleg Morgage approved berein, shell constitue s
defpult under this mstrument, The inditution of » mortgage or Hen foreciosure legal
proceeding shall be one hesis anthorizing the Mortgegee to declare 2 default, In the
evert of foreclosure, the Mortgegee reserves the right of st refusal on the Tand as
gerieibed I Tiehibis “AL”

PROVIUED ALWAYS, that said Mongagor shall pay unto snid Mortgsges the
vertaln Second Merigage Not hevoinafier substantiadly copled or Mentihied, ool

SEE EXHIBIT "8° ATTACHED HERETS AND INCORPOGRATED ERDN

AND the Mortgngor shall perferm, comply with snd abide by oach and
sgroements, stipulotions, comditions and covenants thersin snd of this Second
WE’!“’BW‘!U‘E ik B not, then thyin F\ﬁr\régwm gt sagata f’rff?lfh’)f cmzaﬁs:ﬁ; abiell pme
determing pd be aubl and void,

AND the Mortgngor herehy further coverants and agrees o pry prompily when due
the principsl snd intcrest and otber sums of mongy provided for i seid now and
Second Mortgage. or either; w pey sl and sinpular die laxes, seosssments, fovies
Habilitier, obligations, nmd encumbrances of overy natirs on sald property to pesmit,
commit of suffer no waste, mm frment or deisrioration of sald land or the Improvement
ehercon &t any tmes o pay sl coste, charges, and expenses, Including atiorrey's fees
and title seniches, rensonably invureed or pald by the Mortgnges beenuse of the fiture
of the Mortgngor o prompily ond fully comply with the aspresments, stipelations,
conditions shd covenente of sald note wnd this Second Mortpage, or =ither: o perform,
somply with ond abide by cach and cvery of the agreements, stipulations, conditions
snd covenunds of sald nofe and the Sccond Mortes age. of siiher.  In the svand the
WMorigagor faiks 10 g‘my when dug sny s, RSSESAMENE, ingerance premium OF other sum
of moncy payable by vitue of sald nete snd this Second Va"fgfg or either, the
Mortgages may pry the smme, witbhout walving or affect ng the opticn io foreclose or
sy other right hereomder, amd alt such peyacots shall bore intorest from the duio

the filghest lawfil rate then allowsd by the lows of Sinfe of Plorida

eV AP By

Ot

By, then the entire s mey n[: mi”ﬁ i suid sote, and this
balance snpnid thereon, shall forthwith or theresSer, 2t g ol
become end bo duc and poyeble, savihing in seld noie o -u:tﬁ;mr;;
éﬁ.aawit%ﬂ:imcﬁfﬁg Fuilfure by the Morigages o enerelse sy of the riphts or options
herein provided shall not ponstituse @ walvor of sny rights o options under said nole or
ihis Second Morigage acorved or thererfler scoruing,

Provided that, as set forth in the Second f“vic*r?wmu Moo sttached hessto g
BT no nayments shall be required oo the T

B o Morgege s fong a¢ the lend
voeupied by the Mortgsgos, and said asd -t not sobd, leased, rented or subloased,

&




IS Pra
LE

Should the land remaln ownet-occupied end not be rented, fensad or sublessed for ten

{10) years thers this Second Morigage shall be forplven In full nd o release fled In the
public records of Seminole County, Fiorids, Should this sforementionad provislon be
vioksted, & defsult shall be declared, snd the enthre smount shall be bmmediately due

and paysble. THE PULL AMOUNT OF THE SECOND MORTOAGE SHALL pp BUR
Ol SALE, LEASE, IF THE BALE, LEASE, TRAKSFER OR REFINANCING SOCURE
i LESS THAN TEN (10) YHARS, Mortaopoe shall sepay the foae amount of  Thess
Thousand Five Hundred doliars and 66/100¢83,500.09) w0 Mortgegee in full, foss any
availible forgivenses as provided in the recapture provisions of the Federa regulationg

far effect of the time of defaule,

This Mortgage shall be subardinate to a valid purchase monsy First Morgage on
this faedd, subject to the notification and approval of Mortgnges,
I WITNESS WHEREOQF, the szid Morpagor hes hare unto signed and sepled

!
T S N g i B sm g e
thiss pressntpihe dgy gnd year first above writlen. P T
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Privng Haroe: Jﬁmifer Trryw Print Mame: Walter Echaninue
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STATE OF FLORIDA

COUNTY OF 3EMINOLE

] HERERY CBRTIFY that onthis 2eho . doy of Jemmms
sefore me, an officer duly suthorlzad in the Stete sforesald urd in the County aforesaid

[0%a,

to tnke scknowledpments, porsonally sppeared  Whiter Prhedow

amd  Plor Bbmniors, Pefzet el Wi . who exsouted the foresolng instrument sod who

acknowledge befors me that hefshelthey exccuted the same end are personally Enowe
16 we of have produced  _thele drbver's ireness
did not take o2n onth,

WITHESS my hand and offizle! senl {n the County and Stats fnst aloresaid,

o f

25 kemtificatlon snd who Jid/

13

.

b Q Q Fhoria

Name: sgmier C\aoer
Motary Futlic L

Serinl Nombs
Conmmizsion Explrey
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ExHiaiT &
FILE £ &7-828 -

Lat 27, Block 12, WEATHERBFIELD FIRET ADDITION, soeording 2 the blat thereo!, oo
sacordad v Plat Boal 19, Peges 6% end 87, Publls Feeerds of Baminals County,
Flutrhda, R R

Froperty Address: 448 W, Clemson Belve, Allsmante Spriaps, FL 32714
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ERHIIT vgn
SECOND MORTGAGE NOTE

ARECUNT: F3.500.00

FOR VALUE RECEIVED, the undersipned Golmly and sevesally, i more than one)
nreiniges o pay Seminole County (“The Cmm}f”}. g politieal subdivision of the Sate of
Florida, or order, the manmner hereinafler specified, the sum of gf’iﬁ“ee ”E‘hgmm Flve
Hundred dollers and 00/100 (83,500,005, The said principal shall be payable in lawfuf
money of the United States of America (0 the County ¢ 150] Bast Birst Stroet Sanf‘amg
Florida 32771, or at such 5 place 23 may heseafier be desipnated by writien notice from
ihe holder to the maker hereof. This Mo and More gage securing sowe shall e for g
peviod of ten (10} vesrs, heginning on the date of execution of this Noie apd
socompanying Morgage, Repayment of this Note shall faks g}iﬂc@ i the following
TR

Ao i a default of the First Morigage occurs, the Secomd Mortgege Note shali be due

and payable tn full,
. ki

8. No payment shall be required during the tere of this Note, and this debt shall be
pormanenily forgiven ten (10 years afier the date of the execution of this Mol
provided no condition of defoult ks occurred,  This provision shal! ensure that
the subject home and property is not sold, leased, transferred oo refinanced 2ad
remaing ownes-occupted for o peried of of Jend ten (10 vears afier sheoution of
this Mote.

S

- i ihe property is sold, leased, transferied or refinanced prios (0 ten(10) years
after the purchase, the Ml pavment whall be due on sale, lesse, trensfer o
refiganicing loss any svailable forplvencss as sai ror?Es Ins the recapture provisions

of the Federat Repuointions b offect 2t the tme of defouls,

DERAL

The maker of this

mare of the following ¢

J

=

ooy
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THIS MORTGAGH IS GIVEN TO SBEMINGLE Thiz Instrument was srepared by
COUNTY AKD I8 BXEMPT FROM PAYMENT AFTER RECORINNG RETURN T

OF INTANGIBLE PERBONAL PROPERTY SILLE, HOMEBUYER ARSINTANCE

TAX AND DOCUMENTARY STAMP EXCISE  [MOGRAM. ATTN:SUARON SELE
TAX ON DOCUMENTS PURSUANT To — AEBAUBSMEL -~
SECTIONS  420.513(1) AND 199.185(h(), CASIELOERIY. S S22
FLORIDA STATUTES

. The sale, transfer o relinencing of the subject home end real ﬂ?mmzayv within e
{10} yenre of execution of thiy Mo, by maber or maker's wsoosssors,

2, Lessing or renting of the property within ten (009 years of the date of execution
of the Mote and Seoord Mortgapse,

3. The destruction or abendonment of the home on the subject property by muker
oF muker's SuCCLssors.

4, Falbure wo pay applicable propurty taxes on sublest proserty amd improvements,

5. Failure o malstals adecuate lwzard inswrance on subjoot property  and
ITREOYEITICHTS,

6. Failure to comply with the teems aed condithons of the scosmpaaying Secomd
Mortgage Deed of oven date,

7. Failure to comply with the wems and conditions of the Fiest Mortpage securng
the property,

CONFEQUENCE OF DEFAULT

The ooourrenes of & default ge sel forth herelrabove shell epuse an poe fﬂ stion of the
remaining vaprid priscipel batance evidenced borein and secured by an Fﬁ?ﬂuﬁ'f}’ ng
if Rorienpe nf sven dy :

¥, less g

ol thwe Federal regad ul‘mm i effect 8t the |

time of default,

MISCELL ANENUS PROVISIONS

This Second Morigage shall be subordinnte & Flrst Morigage a3 approved by
County,

fon
ks

FEI.

mﬁdL y ihe
srozed genording o the
this reforence made o

i
e by t
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Hach person Hable hercon whether maker or cuforcer, herchy walvas porsentment,
profest, nofice of protest and notlee of dishonor and agress to pay all costs, inchuding
reasonnble attorney’s fees, whether sult be brought or nee, I, sfter matiehty of this Note
ar defauh hereunder, or veder sald Morgege, counsel shall be employed to collest this
Mate or 1o protect the securlty of wid Morigege,

Whenever used herein the teeen “holder®, “maker™ or "pryee”™ should be construcd In the
singuing or pluest ks the contert mry reoulre or sdmlt,

In the event of foraclosure, County reserves the Fight of first eefusal on the s

o)
puiy
e

N WITNESS WHEREOF, the suld Mortgagor has %az@mfa shned and wealed these

rmeﬁwzg thy -asglgf arch yc{zr fir ez shove wiitien, o .
fu, } b f L b A { »M.JF‘#M AC“A"‘&M""'W“
”rm@ : Jeed far Thores Print Mames Walter Bohanigus
' . %
/?m f Jf?f" o AR

Pring Mamed i M M Print Name:  Floe Behanioue
Pring Mume: -
Print Num Print Name:
Prim Narme:
FTH Peaim Peing Rame
STATE OF FLORIDA
COUNTY OF SEMINOLE

PUERERY CERTIPY thet on this 3th day of | Jenmey o 9
Before me, an officer duly suthorized i the Siate aforessld and in the é"fwsw afircsaid

Coliy g
”3 nm.e.[:ﬁ &

sEsly, it -sag J}S’I{tﬁ;ﬁﬁ{,‘u

. g, Setmnd o i e WS groCHed fﬂ?“ﬁ-“ﬁ?fﬂ Efm.. Hax
@ecmawmdg@ Before me that he/st zeim;y gxeceted the same and &
o me or have produced el drivete Hoses

TEAR a o, n

it ot take an onth ;
1
!

WITHESS my hand snd officis] seal in Ef:\-\Cwasmy LI &a.ﬁﬁ Brat "fz";rz:s:zmgﬁ.,}i
- % 3 %*-Q\"{\ ) { g

M w?%‘w"t«“ﬁf‘q‘ B
Fuotgry Boblic
Serisl Mumbey
Comatission Tupis:

o

o

k53
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HOME PROGRAM Zﬁ;@ g GiLe

HOMEBUYER PROGRAM ASSISTANCE AGREEM
SEMIMOLE CO.FL

Appbicent{s): WALTER & FLOR BECHANIQURE
Property Address: 444 CLEMSON DR, ALTAMONTE SPRINGS, FL 32714

This Agreement is entered Into this  STH dey of JANUARY, 19 28 by and between Seminole
County, a peliticel subdivision of the State of Flerids, whoss address Is 1101 East Plret Street, Sanf foed,
Florida, 32778 therelnsfter "COUNTY ") and WALTER & FLOE EEZ‘HA%’EGU L HUSHAND AND WIFE,

theretnabier "HOMEBUYER".
WITHNESSETH:
b USE OF HOME FUNDS

WHEREAS, the COUNTY has received HOME funds sppropristed by the Natlonsl Affordable
Housing Act of 1990, s smended, through the U.S. Depertment of Housing and Urban Developrment
(hereinzlter “HUD™), to be expended in acoordance with HOME Investiment Farﬁmwxhigﬁ Acts {42 UPS,C‘
F2T0F et seq), as amended by the Housing snd Community Development Act of 1992 and the Multifam
Property Disposition Reform Act of 1904 and

WHEREAS, the COUNTY has agreed to use HOME funds to zssist qualified homebuvers with
downpayment, closing costs, and/or interest rate buy-dows sssistance through its subreciplent
organtzation hereby known sy Orester Seminele County Chamber of Commerce and meet the
requiremernts as set forth in 34 OFY Part 92 as amended or waived by HUD,

2. AFFORDABILITY

The property which e the subject of this Apreemsnt shall remesin affordable in accerdance whh
COUNTY guidelines for & term us specified in 4 second mortgage note 280 deed which shall be i effect
uniih the first of the following events occurs: (§) borvower sells, tansfers or disposes of the assisted unil
(by, including but not lmited to, sale, trausfor, bankeupicy or foreclosure); (23 the borrower no fenger
occupies the unit as his principat residence; or (3) the horrower dise, or if a married couple, the survivor
dles,

3. REPAYMENTS

The COUNTY shall provide 2 Deferred Payment Loan In an amount up (o ELEORIE =2 0% umil the
first of the following wmfs DEGLUTSE: {f} borrower sells, transfere or disposes of the assisted unit (by,
ity a::‘f ling but oot mited to, sale, twensfer, bankruptoy or foreclomare): [2) the borsower no longer mmpitm
the wt as his principal “i?&siéf‘:ﬁf%ﬁ@ oF {3} the borrower dies, or if 2 marvied couple, the survivor dies

4, UNIFORM ADMIMISTRATIVE REQUIRRMENTS

;
g,

by

i
&
7

by

Mat applicable & OMEBUYER iz not o subrecipion or state regi
5. PROJECT RECGUIREMENT

The COUNTY and the HOMEBUYER agres to comply with HOME segulations as set fosth in 24 OFR
¢ 1 .

{2y The BOMERTUYERG have certifliad tha the ;
th‘m at the time of application and a appww , hisfhe ftheir ’mm% income does not exceed gmy percen
(R0%5 of the mec : é

Fesidence and

& i

by The property is lovaied within the geographicsl aress of Seminole County, Floride and has on
after re wmirmafor’ or comstrustion appraissd value equal w0 or less than nincry-five percent (85%) (5%
when wsed with SHIP funds) of the medisn sales pr ice of the ares. The COUNTY through Crentor
seminote County Chember of Commerce | has reviewsd the houwsshold income and preperty wvalue

requirements in sccordance with the HOME Program regulrs ind deiermined the project eligivle for
funding.
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~  QFFiE
Phe HOMEBUYER shale  amtxin the property, inet fuding payment of gmfnﬂ‘éy tax g%@ﬁ&mwwmm

05
13

anurimee, during the term of affordability, g % @ % gg g
‘ . vd

i HOUSING AND QUALITY STANDARDS

The praperiy at the time of initial vccupancy by the HOMBRUYER shall mest gﬁé%%g%mg
Chirdity Standsrdy (HQS) and the Tocal bullding codes and regulztions of the COUNTY. The COUNTY s
tspected the property end hag determined the project sligible for funding,

TOOTHER PROGIAM REQUIREMENTS

The Homeowner shall wmg ly with all applicable Federsl laws 2ad repulations s desoribed in HUB
gindelines at 24 CFR Purt 92 Subpart H. The repulstions are provided bslow, Anplicable reguisions are
s nroted

ab - Tguat opportunity snd falr housing U1 Applicable Ej{\ém Applicsble tone unin
by Envirosmental revie {71 Appligeble {‘gﬁot Applicable

cr  Displacement, relocation and scquisition

(O Not Agplicable (activity funded is downpayment, closi ing cost or interest rate buy-down
asslstance on a newly construsted unit; tierefore no o splacement, relocation and avouisition
oeeurred pursant i Federad ruless,

[ Applicabls (Actl ivity is downpayment, closing cost or Interegt rato Baseddown afs:st&nc@ for the
purchase of an existing unit.  Appropriate notless have boen fsued,  Coriifics stlon has beeg
provided/orecuied ensuring that property was not vecupied by & tonant and that the owner has
besn voluntarily displaced by choice,

Lead palnt

[
—

= Applicable (Home built prior to 1978, Lead-based paint notice has been provided and enit
evatuated for lead-based palm existence.)
[ ot Applicable (Unie buily during or afier 19743
¢p Cotibict of Interest - no conflict found
f} Disbarment and suspension - not applinalble
gr Flood insurance
by Executive Order 12372 - not applicable,
5. AFFIRMATIVE MARKETING
Nat applicabic due to the nature of the aetivity (HOMERUY IR programn),
9. CONDITIONS FOR RELIGIOUS ORGANIZATION
Not applicable dus fo the nature of the activity (HOMEBUYER program).
W, REQUESTS FOR DISBURSEMENT OF PUNDY

The HOMEBUYER agroos that the funds shall only be used to subsidize a sr%wm foan to lower the
borrower's montily houstsg eoste (Princtpal, intercst, Tanes and msurmce EPE'E 3y aad 1o pay closing
codts and part of the downpayment amouns, if ne gesary, The MO E

Should reubilitation be eluded in the HOME as shstance, the H
performed by a contractor in accordance with this Agracment ;‘“;Z? i*,:
cattract in the fomm required by e COUNTY. Purther,

compliznce withy COUNTY housing asd other tooal codes and f‘vzuf tions.

Onwnerghip :u,qzwnct, fundts shall not be dishursed prior to completion of wark and scoe pance of the
satug by the COUNT

1. REVERSION OF ASEETSY

Nat spriicable as the homeownes 1o ned 5 eshrseinirnt
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The COUNTY end HOMEBUYER shall complete all repors and malntsin é&c%m%nfzf tom,

+ applicable in accordence with 24 CFR Part 92 and 7 und:f statules for o perlod of tires (ISEMINODS e, Fi

end of the affordability term,

5. ENFORCEMENT OF THE AGREEMENT

The Ioan shall be evidenced by & Promissory Note and secured by g Morigegs on the propariy,
Failure by the HOMEBUYER to comply with the torme of thls Agresment and the loan documsents shall be
congidered a default and apsropriate logal action teken.

4. DURATION OF THE AGREEMENT

This Agreement shalt be in effect uniil the first of the followlng events occurs! (1) borrowsr sells,
ransfers or disposes of the assisied unit (by, including bul not lmited to, rale, transfer, banksuptey or
forcclosure); (2} the borrow no longer occuples the unlt as hiz pr ncipa& regidencs; or {3) the borrower
dies, or if & marrled couple, the survivor dies, or for & parlod of  _w ten (30, twenty {30% or

thirty {30} years, as appilceble.

5. OTHER PROVISIONS

Neither party hereto shall discriminate against sny person or group of persons on aceount of race,
tx, creed, color or national origin o the performunce of this Agreomen,

2o RECOEDE AND REPORTE P‘%

it

Mothing contained in this Agreement, or any st of the COUNTY or the HOMEBBUYER shall he
deemed or construcd by any of the p-m*cirm hereto, or third persons to creste any relatlonshlp of third pmy
veacficlary, principal or agent, limited or penersl parinership, folnt venture oe gy asbooistlon or
relationshin involving the COUNTY,

WITHESS: Garv B, Kalser ounty Meanager
g:}"fﬁ ¥ s i A h\f;ﬁ/g ;) ml?}:a%l - A /f;?fff@? QV//C
Tt 4 Lry R i b Dater & 5.5~ LA £
t i T ¥
f _
W%w@ﬁfﬁg {‘m Ti} ZOMEEUVERS): HICRER KE%J’?«;
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ROTARY AL Ty 58 A DAY = i s ™
MOTAR Y AL TO (AN ;.V“L‘E.eﬁ{) R RIS { E?Mmlﬁk@rx{« *-‘Ii@‘i’alﬁa 5}/, & Iﬁg{tU T r@g
SEMINOLE COUNTY, FLORIDA Zj‘ i&g Hg% Usmershiy Asststancs Progres

@ T Cranlyr Semdnole Caunty
STATE OF FLORIDA } 5@%@ o Sf; ?ﬁgﬁ%%g
COUNTY OF £34 AnCiE ) Cassaibany. L. 22707

f”“m ay of Vj"':’}gf - z‘f‘?%

\:):\r /Z/ ﬂfﬁﬁ) ¢ / f DT

Matary Pw..f:ﬁizr: in and for the Co ._m.c{z and Btate Aforementioned.
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My commission supires: 2, Ghlitine ¥ Broske
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