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AGENDA MEMORANDUM

SUBJECT: Satisfactions Of Second Mortoages ~ Early Release (23

DEPARTMENT: Planning & Development DIVISION:__Community Resources
", j; ,-"/l ;‘:f/f; # ". i s

y B
EF

' CONTACT:_Annie Knight_ EXT. 7384

AUTHORIZED BY:_Donald F%Shet’f"

Agenda Date 03/25/2003 Regular [ | Consent ] Work Session [ | Briefing [|
Public Hearing — 1:30 [ Public Hearing — 7:00 [

MOTION/RECOMMENDATION:

Approve and authorize the Chairman to execute the two attached Satisfactions of Second
Mortgages — Early Release for households assisted under the SHIP Frogram’s Home
Ownership Assistance Frogram.

BACKGROUND:

On December 12, 1897 Seminole County assisted Michael J. and Evi D. Swanson with
down payment assistance in the amount of $3,500.00 fc purchase a home in Seminole
County. The Sscond Note and Deed provided that this loan would be forgiven in full and
a release would be granied by Seminole County if Michael J. and Evi D. Swanson resided
in the house for a ten year pericd. However, Michae! J. and Evi D. Swanson breached
the morigage agreement by selling their home prior fo this ten year period. Pursuant to
the terms of the mortgage, in the event of a default, current HUD loan forgiveness policies
shall apply. The current HUD policy limits the loan forgiveness period to five years.
Michael J. and Evi D. Swanson did reside in the house for five yvears. As such, staff
recommends that the Board issue a Satisfaction of Morigage for Michae! J. and Evi D
Swanson .

On September 27, 1996 Semincle County assisted Garfield E. Little and Vera E
Patterson with down payment assistance in the amount of $9,500.00 to purchase a home
in Seminole County. The Second Note and Deed provided that this | Reviewed by;
loan would be forgiven in full and a release would be granted by oAy -

Semincle County if Garfield E. Litlle and Vera E. Patterson resided in :
the house for a ten year period. However, Garfield E. Little and Vera | pom; =g
E. Patterson breached the morlgage agreement by refinancing their | CM '
home prior to this ten year period. Pursuant to the ferms of the
maorigage, in the event of a default, current HUD loan forgiveness
nolicies shall apply.  The current HUD policy limits the loan
forgiveness period to five years. Garfield k. Little and Vera E. Patterson did reside in the
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house for five vears. As such, staff recommends that the Board issue a Satisfaction of
Mortgage for Garfield E. Little and Vera E. Patlterson .
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SATISFACTION OF SECOND MORTGAGE

This document is signed by _Seminole_County, a_paliical _subdivision,
Morlgages, who is the owner and holdar of, and has not fransterred, assigned, pledged,
or otherwise encumbered any interest in, the following described mortgage:

ber, 1997 from Michas! J.

Swanson, hushand and wife, Mortgagor to Se e {IGur‘iéy,,___@__ggrglftj_g_.f:;gLgu____ﬁ_}_w

Mortgagee, securing that cartain promissory note in the original principal amount of
Three Thousand Five Hundred Dol lars and no 00/100_($3,500.00) which mortgage is

recorded in Official Records Book 3341, Page 1716, Public Records of Seminole

Mortgage dated the 12th day of Decem

RN

o

County, Florida, encumbering certain property situated in Seminole County, Florida, as
maore particularly described in the Morigage (“Property™); and

That the Nofe and Morlgage in the sum of Three Thousand Five Hundred

ff_}j;g,@%’j{;5_2_g‘_ggﬁ_@____&jgf@_@{ ﬂ}f&__@&,jj@ﬁ_ﬁﬁ} secured to Mortgagor the aforementioned sum as
(downpayment assistance/rehzabi ,=,,ﬁ____“E_%"S.S,Q,S,Ei;fl@@i%mﬁ;?9,@"{}93{“_,,[@*@@fﬂ,,.,.._éif_%,S,,fﬁ_’E_@_ﬂ;Q;@}

through Mortgagee's Community Development Block Grant Affordable  Housing
Assistance FPragram: and

That Mortgagee hereby acknowledges satisfaction of the Note and Mortgage,
does hereby surrender the Note and Mortgage as canceled, releases the FProperty from
the lien of the Mortgage, and directs the Clerk of the Cireult Court in and for Seminole
County to cancel the same of record,

INWITNESS WHEREQF, the Morigages has execuiad thase presents this
day of March, 2003,

ATTEST: SOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By
MARYANNE MORSE Daryl G. MeLain, Chairman
Clerk to the Board of
County Commissioners of
Seminole County, Florida Data: )
For the use and reliance As authorized for execution by the
Of Seminole County only. Soard of County Commissioners
Apnprovad as fo form and at their ,
tegal sufficiency 2003, regular meeting,

County Attorney
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SATISFACTION OF SECOND MORTCGAGE

This document is signed by _Seminole County. & polifical subdivision,
Morigagee, who is the owner and holder of, and has not transferrad, assigned, pledged,
or otherwise encumbered any inferest in, the following described mortgags;

single person and Yera E. Patferson, Morigagor fo Seminole County, a political
subdivision, Mortgagee, securing that certain promissory note in the original principal
amount of Nine Thousand Nine Hundred Dollars and no 00/100  ($9.900.09) which
mortgage is recorded in Official Records Book 3138, Page 1554, Public Records of
Semincle County, Florida, encumbering certain property situated in Semincle County,

Florida, as more particularly described in the Mortgage (“Property”); and

That the Nole and Mortgage in the sum of Thousand Nine Hundred Dollars
and no 00/100  ($9.900.00) sscured to Morigagor the aforementionsd sum as
(downpayment _assistance/rehabilitation _assistance/emergency  repair  assistance)

through  Morigagee’s Community  Development Block Grant  Affordable Housing
Assistance Frogram,; and

That Mortgagee hereby acknowledges satisfaction of the Note and Morigage,
does hareby surrender the Note and Mortgage as canceled, relesses the Froperty from
the lien of the Morigage, and directs the Clerk of the Circuit Court in and for Seminocle
County to cancet the same of record.

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By:

ARYANNE MORSE Daryl G, MclLain, Chalrman
Clerk to the Board of
County Commissicners of
Semincle County, Florida Date:
For the use and reliance As authotized for execution by the
Of Seminole County only. Board of County Commissionars
Approved as o form and at their ;
legal sufficiency 2003, regular mesting.

County Attomey
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