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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

Agenda Date 03/11/2003 Regular || Consent <] Work Session[ | Briefing [
Public Hearing — 1:30 [ Public Hearing — 7:00 ]

MOTION/RECOMMENDATION:

Approve and authorize the Chalrman to execule a Satisfaction of Second Mortgage for a
household assisted under the SHIP Program’s Home Ownership Assistance Program.

BACKGROUND:

On June 29, 1999 Semincle County assisted Rhonda R. Tischer with down payment
assistance in the amount of $3,500.00 to purchase a homs in Seminole County. The unit
was recently refinanced.

At the closing, a check was issued 1o the County to satisty the County's mortgage on the

unit (see atlached). Stail is now requesting the Board fo approve and execute the
attached Satisfaction of Second Morigage on the unit to remove the now-satistied lien.

Faviewad by: ﬁ P
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SATISFACTION OF SECOND MORTGAGE

This document is signed by _Semingle_ County, a_bolitical subdivision
Martgages, who is the owner and holder of, and has not transferred, assigned, pledged,
or otherwise encumberad any interest in, the Tollowing described morigage:

person, Mortgagor to Seminole County, a political subdivision. Morlgagee, securing that
certain promissory note in the original principal amount of Three Thousand Five
Hundred Dollars and no 00/100  {($3,500.00) which morlgage is recorded in Oficial
Records Book 3695, Page 1574, Public Records of Seminole County, Florida,

encumbering certain property situated in Seminole County, Florida, as more particularly
described in the Morigage ("Froperty”); and

That the Note and Mortgage in the sum of Three Thousand Five Hundred
Dollzrs and no 00/100, ($3,500.00) sscured o Mortgagor the aforementioned sum as
[downpayment  assistance/rehabilitation _assistance/emergency  repair  assistance)
through Morigages’s Community Development Block Grant Affordable  Housing
Assistance Program; and

That Mortgagee hereby acknowledges full payment and satisfaction of the Note
and Mortgage, doaes hereby surrender the Nofe and Morigage as canceled, releases the
Property from the lien of the Mortgage, and directs the Clerk of the Circult Court in and
for Seminois County to cancel the same of record.

IN WITNESS WHEREOF, the Morfgagee has executed these preserts this
day of March, 2003,

ATTEST: BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA

By
MARYANNE MORSE Daryl G, MclLain, Chairman
Clerk to the Board of
County Commissioners of
Seminole County, Florida Cate:
For the use and reliance As authorized for execution by the
Of Seminole County only. Board of County Gommissioners
Approved as o form and at their .
legal sufficiency 2003, regular mesiing.

County Attorney

Linditesmy COPROIECTS\Gatr aciions 003 enmigschar.dos
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Loan Number: TO82783597
Check Mumbaer: 96 00013773

Bank of America, I AL

Borrower Name

TISCHER RHONDA R
House Number | Direction ¢ Street | Unit
7268 . ABBEY * 3
Rural Route
LANE
City State Zip Code
WANTER PARK FL S2TR2
Payee Mame Payee Address
SEMINOLE COUNTY SHIP PAYOFF 1101 RAST 18T STREET 3TE 23201
Payes City Payee State { Payee Zip Cnde
SANFORD FL 3277
Date Tiras Batch Branch Account
HEA2R02 12:46:00 PM Bie 8558 OOOGHTE51535
Closer ) Cost Centor
) 02646
Drelivery Method
Cashisr's Mo. @6 00013773
L hank Date 113172003

) : PYRE A A :‘l{ - 5
ToThe 47 EZAS? 78T STREET sTEZI0L
OrderOf  SANFORD - - . L 32774

Lmn MNumber, ?%2?‘8 ?--: L .
T _rmc;-fER [ RHONDA % -R * -
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1 Seminole County Homeownership

Assistance Program
Second Mortgage Deed &

THIS SECOND MORTGAGE DEED is hereby made and ertersd ints the 29t &
ciay of June

tnettiot ittt

1883 by and betwoen Rhonda R, Tischer, a single personp
a sinoie person hereinalier refered to the "Mortgagos” snd Seminole Counly, a prliticgl
subtivision of the State of Florida, whase address is 1401 East First Streat, Sanford”
Fiorids 32771, hereinafier referred (o a5 the “Morigeges ™

{Whanever used Ptersin the terms of "Mortgagor” and “Mortyages
inchide all parfies 1o fhis nsirument, the heirs, legal representatives
and assigns of individuals and the successors and assigns of
corporations, &nd the term “nofe’ nclude in &l the noles nherein
desoribad i morg than ong oxists))

WHTNESSETH, that for good and veweble corsideralion, amd alse n
consineration of the agyrepaie sum namad in the Second Morigags Nots of even dale
nerewnihy (53,500.00 3, hereinafler dascribed, the Mongagor nteraby grants, bargains,
selle, gliens, premisas, conveys and confirms unio the Morlganes all ihe carain land of
which the Mongagor i now seized and in possassion siiuated in Seminole County e
Elarida, viz.

§ BE EXHIS AT ATTACHED HERETO AND INDORPORATED HEREN o
J% TO RAVE AND TO HOLD THE SAME, wagether with the tenaments hereditaments arng
% acpurtenances thersie Delonging, and the rents, 1ssuas and profits thereof unto the

k N Morgages, in fee 5imple.

AND te Mongagor covenants with the Mortgagae that the Maortgagor s indefaasibly
(e sajzed of said land in fes simple; et the Mortgagor has good fight and lawdut autnority
S o senwvey said lend s aforesaid, that the Morlgagor will make such further assurances &
; 10 peract the fes simple e 10 sald land in the Mengegee ss may reasonably be
racuired; thal the Morigepor hereby full warrants the tite 10 said land and will defend
the game against the iawiul clgime of ail persons whomsoever, and that said lend is
fras pnd olear of all ancumbrancas excaph

i

& vallt purchase mongy First Monpape approved by Mortgages,

THIS MOSTGAGE 1B GIVEN TO SEMNOLE COUNTY This instrurnent was preparad by,
AND 15 EXEMPT FROM PAYMENT OF (INTANGIBLE AFTER RECOROING BEYURN TO;
DERSONAL PROPERTY TAX AND DOULMENTARY G {8 ROHARRIIYER ABRISTANCE
STAMP EXGIEE TAX ON DOSUMENTS PURSUANT PROGEGM = ATTN: CHER] WIGHT
T SECTIONS 42051301 AND  1ERIRAM) L5940 & (TAY 4702

FLORINA STATUTES CARSE BERKRY, FL _I7F0T
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ANY DEFAULT in any mornigasne note, o Hen of fecord, including, but sol imited 1o the

« Second Mortgage Mot and the Fist Mortgage epproved hergin, shall constitule 2

‘ default under thiy nstrument.  Thi institution of 3 morgage or Ben foreciosurs jepal

proceeding shall be one basis auhotizing the Morigagss o declars & default in the

averst of fareclosure, the Morgages resarvas the right of first refusal on the fand as
desoriped in baxdabi "4

Lol
PROVIDED ALWAYS, that said Morigagor shall pay unlo sald Morigagse e @ "EJ;L‘;
certain Second Mortasos Mot herelnafer substantially copled or identifled, towwitt X o ¥ 5
SEE EXHIBIT “BE® ATTACHED HERETO AND INCORPORATED HEREIN %
[

AND the Mordgegor shall perform, comply with and abide by aacn ang every of 158
sgreerments, supuistions, condiions srg coverante shersin and of this Secerjd
Mortgags, and if no, then this Mortgage and the estale hersby orzated, shall casse,
seterming and e null ane void

AN the Morgegor heraby further covenams and agress o pay promplly when due
e priccipal end dtgrest and other sums of money provided for in said noig aned
Second Mortgegs, of gither 1o pay all and singuled (e taxes, assessments, levies,
tmbiiities, obligations, and enoumbrances of gvery naturs on seid property 0 parmi,
commit or suffer no wasie, impairment or delanaration of safd land or the improvemant
7 therenm at any HME W pay gl cosis, charges, and expenses, including anomey's feas ;
’ and title searches, reasnnably incured or paid by the Morigages becsuse of the failure ;
of the Mongegor to prompily and fully comply with the agreemerts, stipulstions,
conditians and covenmnts of s2ig note and this Second Mangage, or sither, to parform,
comply with and abida by esch and every of (he agreemerts, stipulations, condiions b
i and coverants of ssid note and the Second Morigage, o aither.  in the evert the
Mortgager falls i pay when dus any ax, 455essment, insurance premsum or othal sum 3
of money pavabie by vitue of said note snd this Sscord Mongage, of eithar, the :
Morgages rmay pay the sams, wilhouw! walving or affecting the option o foreclose or
any other right hersundar, and all such payrents shall baar interssi from the date
iheraot at the righest lawful rate then aliowed Dy the taws of State of Firida.

I sach and every ane of the agreaments, sipulstions, condibons ano covansnts of
said note and his Sscond Morgage, are ao fuly pedormes, compiled with and abitded
by, then the artire sum mantioned in said note, and this Second Mortgags, of the entire
halence ungaid therenn, shall forthwih or iherestier, at the option of the Morigagee, :
i beanme snd be due and payeble. anything v said nete of hefen 10 the contrery
: notwithstanding,  Failure by the Morigages to exercise any of the rights or oplions
: harain provided shall nut consiitute & waiver of any rights o options undee safd rote of

is Second Mertgage scerued or hereafler aceruing. ‘

RO NP —

A R TR

l Provided st 25 agl forth it ihe Second Mrigags Nole suached hereto as Sxhibi
"B po paymenta shall be required on the Second Mortgage as long a5 the fand remaing
socupied by the Morgagos, and said andg is noi shid, lBased, reniad or subleased
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Should the lerd remain cuwner-occuplad and not be rented, lsassd or sublossed for ian
« (18} ysare than this Becond Morigage shall be forgiven in full and & releass filed in the

. public records of Baminole Courty, Flofta. Should this alorementionad pravision be
viclated, & defaull shall ho dedlarsd, and the aniire amount shali be immediately dus
and payable. THE FULL AMOUNT OF THE SE00ORD MORTGAGE SHALL BE DUE ..
OM BALE, LEABE IF THE SALE, LEASE, TRANSFER OR REFINANCING COLURS o
I LESS THAN TEN {10} YEARS. Mortgagor shell repay the loan emount of Threg &
Thousand Flve Hoendred Dollars amnd 001 06053, 500,007 1o Mortpaces In fu1l, jeas afy
avaiiable forglveness as provided in the recapture provisions of the Federa! regudatioss
iy effect at the tme of defauls

i the event of a foreclosure or a desd in lloy of foreciosure of the First Mr}rtgahe—r- L
any provision herein restricing the uze of the Property or restricting the Mrr‘rgagorfb A
abiiity to sell the Froperty shall have no further fores of efact on mt::equeni GWIIBTS OF
purchasers of the Proparty, Any persen, including hs successors of ae:s[zjﬁﬁ Afich
excluding the Morlgager or a related entity or person to the Morgagor, recc;vsng iitle to
thiz Property through 2 foraciosurs or deed in lisu of foreclosure of the Dirst Mortgacge

shall recsive fitle o e Property free and clear from such sestfictions. Further, f the

First Morigage holder aoguices ttle 1o the Property pursuant o s desd in e of
f&reamﬁure, the fan of e Sscond Morgags shall sutomaticslly terminate upon the
First Mongags holder's acouisition of title.

This Morigage shall be subordinats (o a valid purchase monay First Modgaos on
this dmnd, subjeet w the notification snd approval of Mongsges,

N ‘»%ﬁ?‘ifigq WHEREQF the zald Mongager has hers unto signed and =ealed

\‘? grits the day and year §i rsi. above wriltan, s

-G
/j\hy.f_,/ / Mo / ,‘,/ } o / AN,
T 7"51555 # ; f‘/v‘r‘! LA G
Pring Mame«?' ' Print Mame: Rhonoa R Tischer

a0 AT o

e’
‘L:}fr]é, S ke A Nedan

Priet Marme: Print Mame;

Rrint Name: Frirt Name:
Print Mams: Frint Mame.
3of &
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STATE OF FLORIDA
COLNTY OF SEMINOLE =

)
| HEREDRY CDRYIFY that on this _ gepy  day of Fnie. 1895

pefore me, an officar duly sulhorized i the State eforesald and in the County sforesgiddd -

to takg acknowledgments, persenally appesred | Rhonds R, Tizclier T A

arid Lo execoted the foragaing nstrument andl who ¢ el

aciknowledge baefore me hat helshefthey axeculad the same and arg persoaally known
vy e o have producad Drivars Licsnse as identfication and wi digf
did oot teke an oath

WHTHESE my hand and official zeal in the Lcumy &ﬁﬁ State iast aforesals.

, L N \\
) o SEART / //\( /4/ [ e
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EXHIBIT “A = i
il -4

LEGAL DESCRIPTION 2~

. =

P ed YR i

; tor B, Bleck B, oskersst, according fo the Plet thereof ax recopded in Plat Book oo
23, Pagee 67 and B8, of e Public Ressvda of Geminnle Coungzy, Firorida.
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Semincle County Homeownership

Assistance Program

EXHIBIT =B" b
SECOND MORTGAGE NOTE o

AMOUNT 53.500.00 -

B0 WALUE BECENED, the undersignad (jointly snd sevarally, if more than onle
promises to say Semimole County (“Tha County"). & pelitical subdivision of the Sate of
Florida, or order, the mannsr harginahar specified, ths sum of Three Thousand Five
Hundred doligrs and 00100 ($3,500,00k Trd seid principal shall be payanlo o Ewiu
money of the United States of Americs o the Dourty &t 1101 Sast First Sreet Sanford,
Fiorica 32771, or 8t such 8 place as may hereeflar De designated by wiltan netics from
tha ralder o the maker hersol, Triz Note and Montgage securing serne shall be for &
serind of ten (10} yesrs, beginning on the date of execution of (ks Note s
sccompanying Mortgage,  Repsyment of this Now shall take place 10 the fotlowing
mannar

Ao oaefaull of the Ficst Mortgage ooours, the Second Morgage Note shall be due
srt payable il

8. Ne payment snall be required during the tarm of this Note, and thig debi shall be
permanantly forgiven ten [10) vears sfier tha date of the axesution of this Mote
provided ng condition of default nas ocrurred. This provision shall ansure that

i@ sublest home and greperty (5 not sold, leassd, ransisred or refinanced and

rarmains Gwnanaccupied for = neriod of 8l least lan (10) years aftar axecuton of

this Nata

P_)

i the property is &old, leased, iransterred of rafinpncad prior o ten{10) vears
sftar the purcnese, e fulll payment zhall be due on ssie, leass travafar of
rafinancing less eny ovaiiable forgivensss as sl forths in the racapiure
orovisions of the Federal Reguiations in eftect at the time of defaull,

This Nele ineorporaies, and s incorporated into, the Second Morigags Deed of cven
date on the following desoribed propety.

SERE EXHIBIT "AT ATTACHED HERETO AND INCORPORATED HEREIN
BEFAULT

The maker &f tiis Notg of iis suecessors shall be o dafaull upor ooourrensd of one of
o of the foflowing conditiong,

§ R

MOLRERLE G

Ewﬂ. —
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S MORTGAGE 1S CIVEN TO SEMINGLE Thig instrument was prepared Dy,
Q{JUNW AND 18 EXEMPT FROM PAYMENT AETER RECORDING BETURN TO:
OF INTANGIRLE PERZONAL PROPERTY BHLP HOMEBUTER ASEISTANGE 7
TAX AND DOCUMENTARY STAMP EXCISE PROGRAM - ATTN: CHERIWIGHT.. 0 &5
Tox OM DOGUMENTS PURSUANT  TO 45908, 18 HWY A
SECTIONS  420.513(1) AND 193.185(1){d), CARSELSERRY. Fl, 22707 = e
FLORIDA STATUTES e :
oo
1. The sale, tansfer or refinancing of the sublect home and resl moperny, W!thq_‘ s
ter {10 yaars of execution of this Mole, by makar of MaKkelr's SUCCREBSOTS, g

1)

Leasing or renting of the property within ten (18} years of the data af execulitn
of ihve Mote and Second Morngans,

3 The destuction or abandonment of he home on the subjernt property by maker
of MMEkers SuUctessnrs,

& Failurs 1o pay applicable properly taxges on subjact property and IMprovements,

i

Faiiure to maimain adegusts hazzid inswance on subject properly NG
imprevemenis.

& Faikra 1o comply with ihe terms and condilions of the actompanying Second
niortgage Deed of even date.

7 Failure to comply with the terms gnd canditions of ine First Mortgage securing
the propefty.

NSEQUENCE OF GEE ALY

e noourrencs of a defaull 2s sel forth hereinabove shall cause an accele rehinn of the
remaining uepaid prinsigal batance avidenced harain ang seocured by an GooOMDEryHg
Second Monpans of aven dele, and the artite remainihg unpaid pulance shell be dus
in full immadiately, ess any available forgivensss as provided in e recsptare
orovizions of the Federal ragulations is effact at the Lme of etault

MISCELLANEQUS PROVISIONS

This Second Morgage shal be subordingte to & First Morgaas a5 aperovat by s
County.

This Note i sasured by 3 Moripage on resf gstale, or evan dale harmwith, meds by the
maiar in favor of the sald holder, and snali be construed and enfortad agcording 16 1he
imwe of the Stete of Florida, The terms of said Mortgage are by this reference mads &
part hareof

%)
i
S
4]

VHOTEE

satormniy 408

S————
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Tach person liabie Feretn whether maker ar enforcer, hersby watves parsantmen
protest, notinge of protest and notics of dishonor and agrees ¢ pay 2 costs, inchuding
rezsonabis aitomey's fess, whathef sult e Drought or not, |, after matuwrity of tns Mol
of defaull hereunder, o ui‘idﬁii" said Mortgage, counset shall be smpioyed 1o collact this
Rota ot protact the security of satd Morlgags,

ol
Whenever ysed herain the term “holder”, *make” aor “payes” should be construed gfg g i
the singular or plural 2% the context may reguire of admit, T oh R

= W
I the svarnt of foreclaturs, Comnty raserves the aght of fst refusal onthe property. o y
- 2
i ‘NI’ NL’E:‘%“ WHEREGK, the saidd Morlgagor ha‘; }"Prﬂmto ‘§gnéd and sealad Zﬂ e
ffiﬁéfﬁfék xw day and vesr first sbove written, o7 /n, . oo e
[ \ ; . i et
v sy S ! = —
&,/,&, AR AN T I‘%u“m R ”
I"Tsm MName: . Frirt Meme: Bhonos [ Tischer
—f_’ﬁF | Y.ﬂn’\
AL, A
/ Kosy oz peciren, R bk
Print Mame: Prict Nams

i e .
Prirt Narma Prim Name'

frint Name: Brint Name:
STATE OF FLORIGA
COUNTY OF SEMINGLE
| HEREBY CERTIFY that on this _ 265en  day of June

be*a-’e mia@, ar officer duly auinotized i In the Siate aforesaid snd in e County a0
to inke acknowlsdgments, parsonally sppesres | Rhonds R Tischer

an . who exacuted the forsgoing Instrument a&nd who
Qlengwmzdge before me thal ie/shelthay executed the sams and are prrsnnally koown
to Mo of Neve progduced _ Drivers Licenge - sz Ideniificetion and who did/

dig rint teke Be eaih, h \ |
WITHNESS miy hang gnd official sesl iy t[f\w@ Lﬁur\}y\a;w Siate last aforesald,
SN A 2 b
Mama:
Motary Public
Garigl Mumber
Corpwnlzsion Expires:

i

§ 1A

BRESTLE, T

A T
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B SERNGLE SOURTY
HOME PROGRAM
AUAEBLIYER FRIOGRAN ASSISTANGE RWRE BAERT

Applicantisy: Finonda Tiseher

Fropeftty Address: TEGE Abbey Lane, Winter Park, &L 22782
e
rﬂ

This Agreement iz enterad Into this 18th day of Mey, 99 22 by and belween Sarpinnle £ uuﬁ!y;:a
polltical subdlvision of e State of Florns, whose address 18 1104 Enst Fost Streel, Sandord, Fmﬁm
2277 nerelnatier *UOUNTY™ antt Rhonda Tischer, 2 single parson,

RLANE

|

{hereinafiar "HOMESUYERT,
W THE RS ETH;
1, LSE OF HOME FunDs

WHHEREAS the COUNTY has received HOMT funds apprapiated by the National Afforgabig
riousig Act of 1880, gp smendad. through the U8 Oepsament of Housing and Urban Developmant
{herempiier "HUD", 1o bR expandad in acoorcanty with HMOME lovestroent Parpership Acts (42 W B O
TZFDY 8t seq), B5 &mended by he Mousing and Community Developmeant At of 1987 and ine
Medifarnly Propery Disposition Reform Aot of 1854, an

WHEREAS, the COUNTY hes sgresd o use HOME funds to assist guslfizd homeluyers with
downapayment, wlosing costs, aodfof inlersst ety buy-down  assistence  through its subracipient
argardzation hereby known as  @rester Seminpie Cpunty Chember nf Commerse and meel he
requireiments B set fonh in 24 CFR Part 82 as amended of wabesd by HUD,

2. AFFORGABILITY

The propeny whish i3 the subjast of ks Agreement anall remain alfsriabie in 8COOMIRRCE with QUUNTY
guidalnes far a Lo a5 speclfied by & second monigegs note &ng ceed which shalt e o effest wnil (ne
first of the GHOWING BVENIS LOCUTS: (j} hafrower selts, irprsiary of disppsas of the assised unit {by,
tnetyring bt nol droted 1o, §@ly, Ensfer, DARRMGICY OF Toledtosurar: () ine Domwer ne fonder aoouples
the il v hks prindipsl resioence; of U3y the bormower 3185 o7 if & marmao coupte, the survivor gies,

3, AERAYMENTS

The SOURNTY shall provice g | '"Jtaue"f@d Faymen Loan in an amoent ap 1o 53 500 D0 At 0% untll the first
of the folltwing evemns ogoours: (1) borower selis, ransfers or disposes of the assisted uml fbj«. inetuding
figt nel fimitad o, safe, Irqr'ma, srkruptoy or wD!’E!('lGE.UI"L“ (2] 1I%e Borrawer N0 IGNET eRCURes (he unil
&5 hig principat msidence, or (3) the borower dlss, OF i & MEMSE Couple. ihe survivar dies,

4. URNIFOEM ADMINIETRATIVE REGUIREMENTS

Nob sppioably as the HOMEBUYER (5 nol g subrscipient ve siate reaipient.

5, PROJECT MEQUIREMENT

The GOUNTY and the HOMERUYER sgres to comply with HOME recuistions g8 set forik in 24 GER
Fan B2 Subpeid F. a8 f0llows:

(2 Tre HOMEBLUYER ) heve certifisd that the properdy shill be higfhertheir prineipel resicence
and ihat, gt the Bme of 2oplicalion snd sporoval, nisfherthelr annusl Income does nol xceed mghiy
HHTANT {BR%) ©f ik muwdise intome fof (e arsa, as determined hy HUD, whth adjustments for famliy
size,

4] The property & tocated withi the geographltal ereas of Seminoly Counly, Florgs and Nag an
sHer rehaliiBHON oF GOHARIUGHDR 2RPIRISRT ux\m: mu,_ai taoar less then ninetydive persant (95%) (0%
whon wsed with SHIP tungsy of the maedién sales price of the grea. The GOUNTY through, Grenter
Cnamber of Commerge | @S mvmwci the nousshelt income and propary vilug

Sarginoy Couhly O 15
requirEmants in pocordance with the HORME Program reguirernents ang Getgrmined the projecl Bliginie

foF funding.

B
[ PR SR P T e ) Al Tad it
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e BOMEBUYER sindl sintzin e monctny Becludime prysiet of popedy mies ad haseowners
WEUraRTe. thiving the wemn of affordabiling,
A

TGRS

- B, . 3 -9y o i
6. HOUSING AND QUALITY STANIIARS
- The preperty = e thae of Wil scoubaney by dw DORMEFUYER stief sneel Seetlon 8 Dousiog
Quetity Stxodards S} s lhe focal ilding eecles armd repubinbons of the CLHINTY . The COUNTY tiag
srpratsd e proncrey amd bas delerntoed the rrojecs aligile Dor famding.
: 1o OTHER PROGREAM REQUIRIMENTS
: . Thw thomenwner shall comply with o apfiicable Federal faws noel roputations tesesibed in HUD
, guidetoes a0 28 CFR Dart 93 Subpar 1, The repnlzlens are provideog belee, Applicable repatations are
j 50 o,
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