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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Authorize Release of Two Performance Bonds

DEPARTMENT: Planning & Development DIVISION: _Development Review
/i’fg{* ) //

) CONTACT: Cynthia Sweet  Ext. 7443

AUTHORIZED BY: Dan Matthys

L
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Agenda Date 3/8/2005 Regular[ | Consent[X] Work Session[ | Briefing [ ]
Public Hearing — 1:30 ] Public Hearing — 7:00 [ ]

MOTION/RECOMMENDATION:

Authorize the release of two Performance Bonds for Roads, Streets, and Drainage and
for Water and Sewer for Lake Forest Section 14 as requested by Orlando Lake Forest
Joint Venture,

District 5 — Carey (Cynthia Sweet, Planner) L

BACKGROUND:

The subdivision is located on the north side of SR 46, west side of S. Oregon Street,
and south side of Orange Blvd., within the Lake Forest Planned Unit Development.

The following Performance Bonds were required as part of the Land Development Code
Section 35.44 (d) (1) to secure the construction and completion of the subdivision
improvements. Staff has conducted their final construction inspection and found that
the construction requirements were completed per the approved final engineering plan.

Performance Bond # 5009165 in the amount of $213,059.22 from Bond Safeguard
Insurance Company

Performance Bond # 5009164 in the amount of $1,099,932.35 from Bond Safeguard
Insurance Company

STAFF RECOMMENDATION:

Staff recommends the release of the two Performance Bonds for subdivision
improvements for Lake Forest Section 14.

District 5 - Carey

Attachments: Performance Bonds
Water and Sewer — Exhibit A
Roads — Exhibit B

Reviewed by: | -~
Co Atty:
DFS:____ °~
Other: 7%_
DCM:_= =,

File No,_6pdd02




PERFORMANCE BOND
(Water and Sewer)  #5009165

KNOW RY ALL MEN BY THESE PRESENTS

That we, Orlando Lake Forest Joint Venture, hereinafter called the “Principel”, and Bond Safeguard
Insurance Company, surety company authorized 1o do business i the State of Florida, hereinafier called
“Surety” are and firmly bound to SEMINOLE COUNTY, a political subdivision of the State of Florida. In the full

and just sumy of $213,058.22 Jawful money of The United States of America to be pald to the Board of County

Comnussioners of SEMINOLE COUNTY to which payment well and truly fo be made we bind ourselves, cur heirs,

executors, administrators, successors, and assigns, joinlly and severally, firmly be these presents.

WHEREAS the above bounden Principal has as condition precedent to the approval by SEMINOLE COUNTY of a
plat of o certain subdivision known as Orlando Lake Porest, Section 14 has covenanted and agreed with
SEMINOLE COUNTY to construet ruads, strects and alleys, drainsge as well as sidewalks and other hmprovements
based upon development plans and specifications pertaining to said subdivision said development plans and plans
and specification being dated day of . 2004 and being on file with SEMINOLE COUNTY,
Florida.

WHEREAS, it is a condition precedent to the recording of said subdivision thar this bond be exccuted.

NOW THREREQOFRE, the conditions of these obligations are such that if the bounden Principal shall construct the

aforesuld impmvemcnis in acgordance with the development plans and spocifications dates the _ ____ day of

2004 and shall in every respect [ulfill its, his, their oblipations under the dum}opmmt pluns and

)z.czf'cat ions and shall indemnify and save hannless SEMINOLE COUNTY against or formal claims, costs,

expenses, damages, injury, or loss, inclding engineering, legal and contingent casts which SEMINOLE COUNTY

may sustain on account of the failure of the Principal to perform in accordance with the develapment plans and
specifications then this obligation to be void otherwise o be and remain in full foree and virtue,

The Surcty unconditionally covenunts and agrecs that if the Principal fails to perform all or any part of the
construction work required by the development plans and specifications sbove referred to the Surety upon forty-five
{(45) days written notice from SEMINOLE COUNTY, or its authorized agent or officer of the default will forthwith
perform and complete the aforesaid construction work and pay the cost thereof including, but not limited to
engincering, legal and contingent costs. Sheould the Surety fail or refuse to perform and compleie the said
improvements, SEMINOLE COUNTY in view of the public, inferest, health, safety and wellure factors involved
and the inducement in approving and filling the sald plar shall have the right to resort to any legal temedies apainst
the Principal and the Swrety or either both at law in equity including specifically specific performance (o which the
Principal and Surety unconditionally agree.

The Principal and the Surety further jointly and severally agree that SEMINOLE COUNTY at its option shall have
the right to consfruct or pursuant to public advertisement and receipt of bidy, cause to be constructed the sforesaid
improvements in case the Principal shall fail or refuse to do so. In the cvent SEMINOLE COUNTY should exercise
and give effoct to such right the Principal and the Surcty shall be jointly and severally lable hereunder to reimburse
SEMINOLL COUNTY the toml cost thereof, including but not limited to enpineering, legal and contingent costs,
topether with any damages, either direct or conssquential, which rmay be sustained on account of the failure of the
Principal to carty out and exccute all the provisions of said agreement.

IN WITNESS WHEREOF, the Principal and the Surety have these presents this the{ ?a day of Febr‘uar‘y
2004,

*

Address: Orlando Lake Forest Joint Venture
By: Orlando Lake Forest, Inc., Managing

10172 Linn Station Road {Princi 6 -
Lowisville, KY 40223 dmy /)
By, 4 ﬂ A

(If Corpdration) (PRINT NAME) (TITLE)

Attest; i&mj }WM/ N
(7F Carporation) (PRINT NAME) ('I“‘ [
i@} ”muz;u&."
CORPORATR sm b aide

Bond Safeguard Insur‘ar@%e LOH
Surety LR

Addreas: By: ?&( f/)/}L {}‘y'\/c

. ) 1is Attordcy-in- Fa,e( RINT NAME WDTTLE; <
fggfsszé’% jodfmgggte 200 aymond M. Hundley, Atty-in-Fa:

Attust: {. ) | @Lﬂ(/é‘/a/,ﬁ\w
(PR}}N'I‘NAME) JiTie Radican
s
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. POWER OF ATTORNEY o 17477

Gnd f@guard INSURANCE COMPANY

KNOW ALL MEN BY THESE PRESENTS, that BOND SAFEGUARD INSURANCE COMPANY, an lilinois Corporation with its

inci ice i , Hiinois, d hereby constitut d appoint: . . .
principal office in Lombard, lilinois, does hereby ¢ itute and appoin James T. Smith, John B. Manus, Linda Gibson,

Tammy Masterson, Brook T. Smith, Kathy Hobbs, Raymond M. Hundley, Jason D. Cromwell, James H. Martin

its true and lawful Attorney(s}-In-Fact to make, execute, seal and deliver for, and on its behalf as surety, any and all bonds, undentakings or

other writings obligatory in nature of a bond.

This authority Is made under and by the authority of a resolution which was passed by the Board of Directors of BOND
SAFEGUARD INSURANCE COMPANY on the 7th day of November, 2001 as follows:

Resolved, that the President of the Company is hereby authorized to appoint and empower any representative of the Company or
other person of persons as Attorney-In-Fact to execute on behalf of the Company any bonds, undertakings, policies, contracts of indemnity
or other writings obligatory in nature of a bond not to exceed $500,000.00, Five Hundred Thousand Dollars, which the Company might
exscute through its duly elected officers, and affix the seal of the Company thereto. Any said execution of such documents by an Attorney-
In-Fact shall be as binding upon the Company as if they had been duly executed and acknowledged by the regularly elected officers of the
Company. Any Attorney-In-Fact, so appointsd, may be removed for good cause and the authority so granted may be revoked as specified in
the Power of Attorney.

Hesolved, that the signature of the President and the seal of the Company may be affixed by facsimile on any power of attorney
granted, and the signature of the Vice President, and the seal of the Company may be affixed by facsimile to any certificate of any such power
and any such power or certificate bearing such facsimile signature and seal shall be valid and binding on the Company. Any such power so
executed and sealed and certificate so executed and sealed shall, with respect to any bond or undertaking to which it is attached, continue
to be valid and binding on the Company.

IN WITNESS THEREOF, BOND SAFEGUARD INSURANCE COMPANY has caused this instrument to be signed by its
President, and its Corporate Seal to be affixed this 7th day of November, 2001,

BOND SAFEGUARD INSURANCE COMPANY

e

ILLINOIS

INSURANCE
COMPANY

BY ([ s
David Ef Campbelt
President

ACKNOWLEDGEMENT

On this 7th day of November, 2001, before me, parsonally came David E. Campbelt to me known, who being duly swormn, did
depose and say that he is the President of BOND SAFEGUARD INSURANCE COMPANY, the corporation described in and which executed
the above instrument; that he executed said instrument on behalf of the corporation by authority of his office under the By-laws of said
corporation.

i i FNWS

“QFFICIAL SEAL” / ) /
JANET L. COPPOCK A/,,M/vé/ % IO,

NOTARY PUBLIC, STATE OF ILLINOIS Janet 1£C6ppock
MY COMMISSION EXPIRES 8/14/05 Notary Public
CERTIFICATE

I, the undersigned, Secretary of BOND SAFEGUARD INSURANCE COMPANY, An lllinois Insurance Company, DO HERERY
CERTIFY that the original Power of Altorney of which the foregoing is a true and correct copy, is in full force and effect and has not been
revoked and the resolutions as set forth are now in force.

/ ]
Signed and Sealed at Lémbard, Iifinois this -\3/}‘{“7”' Day of »_:71/41/4»4/\/1/ -, QOj_ff_
Wonald ). Lok,
] Jm/,ﬂ A /i AL A an]
R HEE Donald U Buchanan

poeGoMPANY Ty BX 3 O 8 PG i ? 6 9 Secretary



RIDER

To be atftached to and form a part of Subdivision Bond

Bond No. 2009164

on behalf of Orlando Lake Forest Joint Venture

In favor of Seminole County. Seminole Co. Services Bldg, 1101 E. First St., Sanford, FL 327
And Dated February 3, 2004
{{is agreed:

That the bond be increased by $18,964.55

That the bond be increased from $1,099,9832.35

That the bond be increased to  $1,118,896.90

This rider shall become effective the 3rd day of February X%q 2004

Orlando Lake Forest Joint Venture
By: Orlando Lake Forest, Inc., Managan% General
By: artne

Principal,, ::»Vf’;,

Bond Safeguard Insurance Company , ;%,r“‘

e > )l.",v
oy A M%mtff 7 %/4/;;’%/&
Raymonq/

. Hundley '

LTSI L

Atlomey Fac( .
ACCEPTED:

BK308PC| 770



AL POWER OF ATTORNEY a0 17961
| Bond S&f@guard INSURANCE COMPANY

KNOW ALL MEN BY THESE PRESENTS, that BOND SAFEGUARD INSURANCE COMPANY, an lllinois Corporation with its

rincipal office in Lombard, Iflinols, doss hereby constitute and appoint: .
b P / ppd'annes& T. Smith, John B. Manus, Linda Gibson, Mary E. Joseph, Megan Kaelin,

Tammy Masterson, Brook T. Smith, Kathy Hobbs, Raymond M. Hundley, Jason D. Cromwell, James H. Martin, Sandra F. Harper, Myrtie F. Henry

o uue &N lawiul Attorney(s)-in-Fact to make, execute, seal and deliver for, and on its behalf as surety, any and all bonds, undertakings or
other writings obligatory in nature of a bond.

This authority is made under and by the authority of a resolution which was passed by the Board of Directors of BOND
SAFEGUARD INSURANCE COMPANY on the 7th day of November, 2001 as follows:

Resolved, that the President of the Company is hereby authorized to appoint and empower any representative of the Company or
other person or persons as Attorney-In-Fact to execute on behalf of the Company any bonds, undertakings, policies, contracts of indemnity
or other wiitings obligatory in nature of a bond, $ __2.500.000.00, Two-Million Five Hundred Thousand Dollars

which the Company might execute through Its duly elected officers, and affix the seal of the Company thereto. Any said execution of such
documerts by an Attorney-in-Fact shall be as binding upon the Company as if they had been duly executed and acknowledged by the
regularly elected officers of the Company. Any Attomey-In-Fact, so appointed, may be removed for good cause and the authority so granted
may be ravoked as specified in the Power of Attorniey.

Resolved, that the signature of the President and the seal of the Company may be affixed by facsimile on any power of attorney
granted, and the signature of the Vice President, and the seal of the Company may be affixed by facsimite to any cerlificate of any such power
and any such power or certificate bearing such facsimile signature and seal shall be valid and binding on the Company. Any such power so
executed and sealed and certificate so executed and sealed shall, with respect to any bond or undertaking to which it is attached, continue
to be valid and binding on the Company.

IN WITNESS THEREOF, BOND SAFEGUARD INSURANCE COMPANY has caused this instrument to be signed by its
President, and Its Corporate Seal to be affixed this 7th day of November, 2001.

BOND SAFEGUARD INSURANCE COMPANY

ILLINOIS
INSURANCE
COMPANY - /
BY [S g -

David E” Campbell
President

ACKNOWLEDGEMENT

On this 7ih day of November, 2001, bafore me, personally came David E. Campbell to me known, who being duly swomn, did
deposse and say that he Is the President of BOND SAFEGUARD INSURANCE COMPANY, the corporation described in and which executed
the above instrument; that he executed sald instrument on behalf of the corporation by authority of his office under the By-laws of said
corporation.

e S A
% I A

“OFFICIAL SEAL” } //%4(// % /
JANET L. COPPOCK vt A, [ pled K
NOTARY PUBLIC, STATE OF ILLINOIS ¢ Janet 17/ Céppock
MY COMMISSION EXPIRES 8/14/05 Notary Public

&

g

CERTIFICATE

I, the undersigned, Secretary of BOND SAFEGUARD INSURANCE COMPANY, An lilinois Insurance Company, DO HEREBY
CERTIFY that the origipai‘Pé}i(!ér"é-fﬁj}omey of which the foregoing is a true and correct copy, is iny full force and effect and has not been
revoked and the resolutions as&et fortfY are now in force.

Savss 7,
e,

g Lémbard}\tl&'\ojxs this L/‘//fié Dayof 7 A //‘/le( AN LA~ 25 T 5/

£ /
‘ <&, 5
B ’ . . £
ST v NB\S 7 @W ,@, MWM
h ‘E;ENS;!SAOJ@E'\'Q;; Bﬂ 30 8o N : ‘ Donald D. Buchanan

- COoMPANY [
- A Secretary




PERFORMANCE BOND
(Roads, Strects, Drainagey #5009164

KNOW BY ALL MEN BY THESD PRESENTS
‘Thatwe, Orlands Lake Forest Joint Venture, hereinafier called the “Principal”, and Bond Safegf{a}"d
_Insurance Company a surely company authorized 6 do business in the State of Ilorida,
hereinafter called “Surety" are and firmly bound to SEMINOLL COUNTY, & political subdivision of the State of
Florida, In the full and just sum of §1,099,932.35 lawful money of The United States of America fo be paid o the
Bourd of County Commissioners of SEMINOLE COUNTY 1o which payment well and truly 1o be made we bind
vursclves, onr heirs, execytors, administators, successors, and assigns, jointly and severally, firmly be these
presents,

WHEREAS the abovs bounden Principal has as condition precedent to the approval by SEMINOLE COUNTY of &
plat of a certain subdivision known ay Orlande Lake Forest, Seetion ¥4 has covenanted and agreed with
SEMINOLE COUNTY to construct roads, streets and alleys, drainage us well as sidewalks and other improvements
based upon development plans and specifications pertaining to said subdivision said development plans and plans
and specification being dated e day of , 2004 and being on file with SEMINOLE COUNTY,
Florida,

WHIREAS, itis 2 condition precedent to the recording of said subdivision that this bond be executed,

NOW THEREOFRE, the conditions of these obligations are such that if the bounden Principal shall construct the
aforesatd improvements in accordance with the development plans and specifications dates the e, day of
o -+ 2004 and shall in every respect fulfslt its, his, their obligations under the developiment plans and
specifications and shall indernify and save harmicss SEMINOLE COUNTY against or formal claims, costs,
expenses, damages, infury, or loss, including engincering, logal and contingent costs which SEMINOLED COUNTY
may sustain on account of the failure of the Principat to perform in accordance with the develapment plans and
spucifications then this obligation to be veld otherwise to be and remaln in full force and virtue,

The Surety unconditionafly covenants and agrees that if the Principal falls 10 perform all or any part of the
canstiuction work required by the development plans and specifications above referved to the Surcty upon forty-five
(43} day2 writien notice from SEMINOLE COUNTY, ur its authorived agent or officer of the delault will forthwith
petfornn and complete the aforesaid construction work and pay the cost thereof including, but not limired 1o
engineering, legal and contingent costs. Should the Swety fail or refuse to perform and complele the said
improvements, SEMINOLE COUNTY In view of the public, inferest, health, safety and welfare factors involved
and the inducement in approving and fifling the said plat shall have the right 1o resort to any legal remedies against
the Principal and the Surety or either both at law i cquity Including specifically speeific perlormance 1o which the
Principal and Surety unconditionally agree.

‘The Principal and the Surety further jointly and severally agree that SEMINOLE COUNTY at its option shall have
the right to construct or pursant to publie advertisement and receipt of bids, cause to be constructed the aforesaid
Improvements in case the Principal shall fail or vefuse to do so. In the event SEMINOLE COUNTY should excrcise
and give effeet to such right the Principal and the Surcty shall be jointly and severally Hable hereunder to reimburse
SEMINOLE COUNTY the total cost thereaf, including but not Jimited 1o engineering, legal and contingent costs,
together with any damages, cither direct or consequential, which may be sustained on aceount of the failure of the
Brincipal to carry out and execute 81 the provisions of said agrecmont,

IN WITNESS WHEREOF, the Principal and the Surcly have these presents this the 370 qay of February
2004,

Address; Orlando Lake Farest Joint Venture
By: Orlande Lake Fores!, Inc., Managing
General Partiner
10172 Linn Station Road (Princips
Louisvifle, K'Y 40221

4

¢ forporiition] (PRINT NAM By (7 I'im

Attest ;/4/1.4%>m EJéwMi_ Seene

(It Corporstion) (PRINT NAME) (11111

CORPORATE SEAL

Bond Safequard Insurance Camgam‘? v

Surety o T
, -
Address: By: e )yiigyy LM gl gtk
lts Anorgey-in-Fact (PRINT NAME AND TIT}.F)
2307 River Road, Suite 200 Raymond M. Hundley, Atty-in-Fact
Aucs\z

Louisville, KY 40206 . N
2 KL N (’ﬁ/@,&/r\w
(FBINTNAME) ~ Julie Radican

ExXHIBIT B
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POWER OF ATTORNEY 0 17961
dond S&f@guard INSURANCE COMPANY

KNOW ALL MEN BY THESE PRESENTS, that BOND SAFEGUARD INSURANCE COMPANY, an Iflinois Corporation with its

principal office in Lombard, inois, does hereby constitute and appoint: . . . )
James T. Smith, John B. Manus, Linda Gibson, Mary E. Joseph, Megan Kaelin,

Tammy Masterson, Brook T. Smith, Kathy Hobbs, Raymond M. Hundley, Jason D. Cromwell, James H. Martin, Sandra F. Harper, Myrrtrie F. Henry

we wus aliU 1awiul Altorney(s)-in-Fact to make, execule, seal and deliver for, and on its behalf as surety, any and all bonds, undertakings or

other writings obligatory in nature of a bond.

This authority is made under and by the authority of a resolution which was passed by the Board of Directors of BOND
SAFEGUARD INSURANCE COMPANY on the 7th day of November, 2001 as follows:

Rasolved, that the President of the Company is hereby authorized to appoint and empower any representative of the Company or
other person or persons as Attorney-In-Fact to execute on behalf of the Company any bonds, undertakings, policies, contracts of indemnity
or other writings obligatory in nature of a bond, $ __2,500,000.00, Two-Million Five Hundred Thousand Dollars

which the Company might execute through its duly elected officers, and affix the seal of the Company thereto. Any said execution of such
documents by an Attorney-in-Fact shall be as binding upon the Company as if they had been duly executed and acknowledgad by the
regularly elected officers of the Company. Any Attorney-In-Fact, so appointed, may be removed for good cause and the authgrity so granted
may be revoked as specified in the Power of Attorney.

Resolved, that the signature of the President and the seal of the Company may be affixed by facsimile on any power of attorney
granted, and the signature of the Vice President, and the seal of the Company may be affixed by facsimile to any certificate of any such power
and any such power or certificate bearing such facsimile signature and seal shall be valid and binding on the Company. Any such power so
executed and sealed and certificate so exscuted and sealed shall, with respect to any bond or undertaking to which it is attached, continue
1o be valid and binding on the Company.

IN WITNESS THEREOF, BOND SAFEGUARD INSURANCE COMPANY has caused this instrument 1o be signed by its
President, and its Corporate Seal to be affixed this 7th day of November, 2001.

BOND SAFEGUARD INSURANCE COMPANY

- &
David E7 Campbell
President

HLLINOIS

INSURANCE

COMPANY
BY

ACKNOWLEDGEMENT

On this 7th day of Novemnber, 2001, before me, personally came David E. Campbell to me known, who being duly sworn, did
depose and say that he is the President of BOND SAFEGUARD INSURANCE COMPANY, the corporation described in and which executed
the above instrument; that he exscuted said instrument on behalf of the corporation by authority of his office under the By-laws of said

corporation.
“OFFICIAL SEAL” g % / |
JANET L. COPPOCK “/ coctd A [ ooy f K
NOTARY PUBLIC, STATE OF [LLINOIS Janet 1/Céppock
MY COMMISSION EXPIRES 8/14/05 Notary Public

CERTIFICATE

I, the undersigned, Secretary of BOND SAFEGUARD INSURANCE COMPANY, An Hlinois Insurance Company, DO HEREBY
CERTIFY that the ori#final Power of Attorney of which the foregoing is a true and correct copy, is in full force and effect and has not been
revoked and theffésofutions as setforth are now in force.

4 PR ‘.
Signed and Sealedal d,n%bag&«,‘fiiincés this B/LJK’ Day of “q/bé’l/é/\&/u/é/* . 200,?4”
D

onald D. Buchanan
Secretary
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