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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Authorize Release of Two Performance Bonds

DEPARTMENT: PIanmnq&Development DIVISION: Development Review

AUTHORIZED BY: Dan Matthys (/"; 3 CONTACT: Cynthia SW%ﬁ/ EXT. 7443

Agenda Date 3/8/2005 Regular[ ] Consent[X Work Session[ | Briefing [ |
Public Hearing - 1:30 [ ] Public Hearing ~ 7:00 [ ]

MOTION/RECOMMENDATION:

Authorize the release of two Performance Bonds for Roads, Streets, and Drainage and
for Water and Sewer for Lake Forest Section 13A as requested by Orlando Lake Forest
Joint Venture.

i

0

District 5 — Carey (Cynthia Sweet, Planner){if%{%

BACKGROUND:

The subdivision is located on the north side of SR 46, west side of S. Oregon Street,
and south side of Orange Blvd., within the Lake Forest Planned Unit Development.

The following Performance Bonds were required as part of the Land Development Code
Section 35.44 (d) (1) to secure the construction and completion of the subdivision
improvements. Staff has conducted their final construction inspection and found that
the construction requirements were completed per the approved final engineering plan.

Performance Bond # 5009163 in the amount of $65,056.42 for water and sewer from
Bond Safeguard Insurance Company

Performance Bond # 5009162 in the amount of $157,430.75 for roads, streets, and
drainage from Bond Safeguard Insurance Company

STAFF RECOMMENDATION.:

Staff recommends the release of the two Performance Bonds for subdivision
improvements for Lake Forest Section 13A.

District 5 - Carey
Attachments: Performance Bonds
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PERFORMANCE BOND
(Water and Sewer) #5009163

KNOW BY ALL MUN BY THESE PRESENTS

That we, Orlande Lake Forest Joint Venture, hereinafier called the “Principal®, and _ Bond Safequard
Insurance Companys surcty compuny authorized to do business in the State of Florids, bereinafter callod
“Surety” are und firmly bound to SEMINOLE COUNTY, a political subdivision of the State of Florida, Tn the [ull
and just sum of $65,056,42 fawiul money of The United Stales of America to be puid to the Board of County
Conimissioners of SEMINOLT COUNTY 1o which payment well and truly to be made we bind ourselves, our heirs,
execulors, administrators, successors, and assipns, jointly and severally, firmly be thess presents.

WHEREAS the above bounden Principal has as condition precedent to the approval by SEMINOLE COUNTY of a
plat of a cerlain subdivision known as Orlando Lake Forest, Section 134 has covenanted and agreed with
SEMINOLD COUNTY 1o constrct roads, streets and alleys, drainage as well as sidewalks and ofher improvements
based upon development plans and specifications pertaining to said subdivision said development plans and plans
and specification being dated day of g 2004 and being on file with SEMINOTE COUNTY,
Florida.

WHEREAS, it s a condition precedent to the recording of said subdivision that this bond he executed.

NOW THEREQERE, the conditions of these obligations are such fhat if the bounden Principal shall construet the
aforesaid improvements in accordance with the development plans and specifications dafes the . day of
e e 2004 and shall in every vespect [ullill its, his, their obligations under the development plans and
specifications and shall indemnify and save harmless SEMINOLE COUNTY against or formal claims, costs,
expenses, damages, injury, or loss, including engineering, logal and contlapent costs which SEMINOLE COUNTY
may sustain on account of the failure of the Principal to perfornt In accordance with the develapment pluns and
specifications then this obligation to be void otherwise to be and remain fn full foree and virme,

‘The Surety unconditionally covenants and agrees that if the Principal falls 1o perform all or any parg of the
construction work requircd by the developnient plans and specifications above referred to the Surety upon forty-five
(45) days written notice fromy SEMINOLE COUNTY, or its authorized agent or officer of the default will furthwitls
perform and complete the aforcsaid construction work and pay the cost thereof including, but not limited to
engincering, legal and conlingent costs, Should the Surety fail or refuse to perform and complete the said
improvements, SEMINOLE COUNTY in view of (he public, interest, health, safety and welfare factors fnvalved
and the inducsment in spproving and filling the satd plat shall have the right 10 resort to any legal remedies against
the Principal and the Surety or either both af law in equity including specifically specific performance to which the
Principal and Surcty unconditionally agrec.

‘Lhe Principal und the Surety further jointy and severally sgree that SEMINOLL COUNTY at its option shall have
the right to construct or pursuant (6 public advertisement fnd receipt of bids, cause (o be constructed the aforesaid
impravements In case the Principal shall £ail or refuse to do so. In the event SEMINOLE COUNTY should excreise
and pive effect to such right the Principal and the Surety shall be jolntly and severally Hable hereunder fo rejmburse
SEMINOLE COUNTY the fotal cast thereof, fncluding but not Hmited to engineering, Tegal and contingent costs,
together with any damages, cither direct or consequential, which may be sustained on account of (e failure of the
Principal lo carry out and execute all the provisions of sald agreement.

IN WITNESS WHERLOP, the Principal and the Surety have these presents this the 3rd day of E??i”ary
2004,

s

Address: Orlando Lake Porest Joint Venture
By: Orlando Lake Forest, Inc., Managing
Genera! Partner
(

10172 Linn Station Road Relneip T
Louisville, KY 40223 / /
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POWER OF ATTORNEY o 17476

BOﬁd S&f@ga&rd INSURANCE COMPANY

KNOW ALL MEN BY THESE PRESENTS, that BOND SAFEGUARD INSURANCE COMPANY, an Hinois Corporation with its

principal office in Lombard, Hlinols, does hereby constitute and appoin James T. Smith, John B. Manus, Linda Gibson,
Tammy Masterson, Brook T. Smith, Kathy Hobbs, Raymond M. Hundley, Jason D. Cromwell, James H. Martin 4

ts true and lawful Attorney(s)-In-Fact to make, executse, seal and deliver for, and on its behalf as surety, any and all bonds, undertakings or
other writings obligatory in nature of a bond.

This authority is made under and by the authority of a resolution which was passed by the Board of Directors of BOND
SAFEGUARD INSURANCE COMPANY on the 7th day of November, 2001 as follows

Resolved, that the President of the Company is hereby authorized to appoint and empower any representative of the Company or
other person or persons as Attorney-in-Fact to execute on behalf of the Company any bonds, undertakings, policies, contracts of indemnity
or other writings obligatory in nature of a bond not to exceed $500,000.00, Five Hundred Thousand Dollars, which the Company might
execute through its duly elected officers, and affix the seal of the Company thereto. Any said execution of such documents by an Attorney-
In-Fact shall be as binding upon the Company as if they had been duly executed and acknowledged by the regularly elected officers of the

ty el i
Company. Any Attorney-In-Fact, so appointed, may be removed for good cause and the authority so granted may be revoked as specified in
the Power of Attorney.

Resolvad, that the signature of the President and the seal of the Company may be affixed by facsimile on any power of attorney
granted, and the signature of the Vice President, and the seal of the Company may be affixed by facsimile to any certificate of any such power
and any such power or certificale bearing such facsimile signature and seal shall be valid and binding on the Company. Any such power so

exacuted and sealed and certificate so executed and sealed shall, with respect to any bond or undertaking to which it is attached, continue
to be valid and binding on the Company.

IN WITNESS THEREOF, BOND SAFEGUARD INSURANCE COMPANY has caused this instrument to be signed by its
President, and its Corporate Seal to be affixed this 7th day of November, 2001.

BOND SAFEGUARD INSURANCE COMPANY

ILLINOIS

INSURANCE

Davxd E: Campbeﬂ
President

ACKNOWLEDGEMENT

On this 7th day of November, 2001, before me, personally came David E. Campbell to me known, who being duly sworn, did
depose and say that he is the President of BOND SAFEGUARD INSURANCE COMPANY, the corporation described in and which executed

the above instrument; that he executed said instrument on behalf of the corporation by authority of his office under the By-laws of said
corporation.

“OFFICIAL SEAL”

JANET L, COPPOCK //»é”/«f/ / / SN2 O,

NOTARY PUBLIC, STATE OF ILLINOIS , Janet 17/ Céppack
MY COMMISSION EXPIRES 8/14/05 Notary Public

CERTIFICATE

I, the undersigned, Secretary of BOND SAFEGUARD INSURANCE COMPANY, An Hlinois

insurance Company, DO HEREBY
CERTIFY that the original Power of Attorney of which the foregoing is a true and correct copy, is in full force and effect and has not been
revoked and the resolutions as set fort v are now in force.
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Si gned and ‘Sealed at Lombart{ Hlinois this __ 5/&”{’* Day of ? //‘/Z/é(,{%% 200 ‘7L
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PERFORMANCE BOND #5009162
{Roads, Streets, Drainags)

KNOW RY ALL MEN BY TITISE PRESENTS

That we, Orlande Lake Forest Jaint Venture, herelnafier called the “Principal”, and__Bond Safeguard
__Insurance Company a surety company uutherized o do business in the State of Florida,
bereinafter called “Surety” are and flrmly bound to SEMINOLE COUNTY, s political subdivision of the State of
Florida. In the full and just sum of $187,430.75 lawful money of The United States of America to be paid 1o the
Board of County Commissioners of SEMINOLE COUNTY te which payment well and truly to be made we bind
onrselves, our heirs, execulors, administrators, successors, and sssigns, jointly and severally, firmly be these
presents,

WHEREAS the above bounden Princlpal has as condition precedent to the approval by SEBMINOLE COUNTY ofa
plat ol a certain subdivision known as Orlande Lake Forest, Section 13A has covenanted and agreed with
SUMINOLL COUNTY to construct roads, streets and alfeys, drainage as well as sidewalks and ather improvements
based upon development plans and specifications perialaing to said subdivision said develepment plans and plans
and specification being dated day of ... 2004 and being on file with SUMINOLE COUNTY,
Flavida,

WHERLAS, itis a condition precedent to the recording of said subdivision that this bond be exccuted,

NOW THEREOFRE, the conditions of these obligations are such that if the bounden Principal shall coustruct the
aforesaid Lmprovements n accordance with the development pluns and specifications dates the _day of
o » 2004 and shall in every respect fulfill its, his, their obligations under the development pluns and
specifications and shall indemnifly and save harmless SEMINOLE COUNTY egalnst or formal claims, costs,
cxpenses, damages, injury, or lass, Including engineering, legal and contingent costs which SEMINOLE COUNTY
may sustain on account of the failure of the Principal to perform in uccordance with the development plans and
specifications then this obligation to be void otherwise to be and remain in full foree and virte.

The Surety unconditionally covenants and agrees that if the Principal fails 1o perfonm all or any part of the
constructlon work required by the development plans and specifications above referred to the Surety upon forty-five
(45} days written notice from SEMINOLE COUNTY, or its authorived agent or officer of the default will forthwith
perform and complete the aforesaid construction work and pay the cost thereof including, but not limited to
englncering, legal and contlngent costs, Should the Surety fail or refluse to perform and complete the said
improvements, SEMINGLE COUNTY in view of the public, inlerest, health, safety and wellive factors involved
and the inducement in approving and filling the said plat shall have the right to resort to any legal remedics against
the Principal and the Surety or elther botl at Taw in equity including specifically specific performunce to which the
Principal and Surety unconditionally agree.

The Principal and the Surcty further jointly and severally agree that SEMINOLE COUNTY at its option shall have
the right to construct or pursuant to public adverlisement and receipt of bids, cause (o be consuieted fhe alorcsnid
improvements in case the Peincipal shall fail or refuse to do so, In the event SEMINOLE COUNTY should exercise
and glve effect to such right the Principal and the Surety shall be jointly and severally lable hereunder o reimnburse
SEMINOLE COUNTY the total cost thereof, including but not limited 1o enghieering, legal and coutinpent costs,
together wilh any damages, either direct or consequential, which may be sustained on sccount of the failure of the
Principal (o carry out and exceule il the provisinns of said apreement,

IN WITNESS WHERLOF, the Principal and the Surety have these presents this the U0 day of Fewu}f}i,
2004,

Address: Orlando Lake Forest Joint Venmre
By: Otlundo Lake Forest, Inc,, Managing
General Pariner

10172 Lina Station Road {Brincip / W
Lowisville, KY 40223 ;
By, L/;/ / // - y Z/ED
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POWER OF ATTORNEY a0 17475

Bgnd S&feguai‘d INSURANCE COMPANY

KNOW ALL MEN BY THESE PRESENTS, that BOND SAFEGUARD INSURANCE COMPANY, an Hllinois Corporation with its

rincinal office in Lombard, ilinois, does hersby constitute and appoint: . . .
princip v pp James T. Smith, John B. Manus, Linda Gibson,

Tammy Masterson, Brook T. Smith, Kathy Hobbs, Raymond M. Hundley, Jason D. Cromwell, James H. Martin

its true and lawful Attormey(s)-In-Fact to make, execute, seal and deliver for, and onits behalf as surety, any and all bonds, undertakings or

other writings obligatory in nature of a bond.

This authority is made under and by the authority of a resolution which was passed by the Board of Directors of BOND
SAFEGUARD INSURANCE COMPANY on the 7th day of November, 2001 as follows:

Resolved, that the President of the Company is hersby authorized to appoint and empower any representative of the Company or
other person or persons as Aftorney-In-Fact to execute on behalf of the Company any bonds, undertakings, policies, contracts of indemnity
or other writings obligatory in nature of a bond not to exceed $500,000.00, Five Hundred Thousand Dollars, which the Company might
execute through its duly slected officers, and affix the seal of the Company thereto. Any said execution of such documents by an Altorney-
In-Fact shall be as binding upon the Company as if they had been duly executed and acknowledged by the regularly elected officers of the
Company. Any Attorney-in-Fact, so appointed, may be removed for good cause and the authority so granted may be revoked as specified in

the Power of Attorney.

Resolved, that the signature of the President and the seal of the Company may be affixed by facsimile on any power of attorney
granted, and the signalture of the Vice President, and the seal of the Company may be affixed by facsimile to any certificate of any such power
and any such power or certificate bearing such facsimile signature and seal shall be valid and binding on the Company. Any such power 5o
axecuted and sealed and certificate so executed and sealed shall, with respect to any bond or undertaking to which it is attached, continue
to be valid and binding on the Company.

IN WITNESS THEREOF, BOND SAFEGUARD INSURANCE COMPANY has caused this instrument to be signed by its
Prasident, and its Corporate Seal to be aflixed this 7th day of November, 2001,

BOND SAFEGUARD INSURANCE COMPANY

ILLINOIS
INSURANCE / /%
COMPANY —
BY . -
' - -

T >
David ET Campbell
President

ACKNOWLEDGEMENT

On this 7th day of November, 2001, before me, personally came David E. Campbell to me known, who being duly sworn, did
depose and say that he is the President of BOND SAFEGUARD INSURANCE COMPANY, the corporation described in and which executed
the above instrument: that he executed said instrument on behalf of the corporation by authority of his office under the By-laws of said
corporation.

“OFFICIAL SEAL” //Z Y % /
¢ JANETL. COPPOCK ( ferls . /W%/
$ HOTARY PUBLIC, STATE OF ILLIROIS Janet 7 CO/QQOCK
> Y COMBISSION EXPIRES 8/44/05 @ Notary Public
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CERTIFICATE

I, the undersigned, Secretary of BOND SAFEGUARD INSURANCE COMPANY, An Hiinois Insurance Company, DO HEREBY
CERTIFY that the original Pow'elrwc;f Attorney of which the foregoing is a true and correct copy, is in full force and effect and has not been
revoked and the resolutigns'ag set fstthv are now in force.
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