
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Satisfactions Of Second Mortgages - Early Release (3)

DEPARTMENT: Planninq & Development DIVISION: Community Resources

AUTHORIZED BY: Donald Fis

Agenda Date 02/25/2003 Regular 0 Consent [XI Work Session 0 Briefing 0

Public Hearing - I:30 0 Public Hearing - 7:00 0

MOTION/RECOMMENDATION:

Approve and authorize the Chairman to execute the attached Satisfactions of Second
Mortgages - Early Release for households assisted under the SHIP Program’s Home
Ownership Assistance Program.

_.

BACKGROUND:

On July 30, 1996 Seminole County assisted Jefferson E. Juri and Maria C. Juri, husband
and wife with down payment assistance in the amount of $3,500.00  to purchase a home
in Seminole County. The Second Note and Deed provided that this loan would be
forgiven in full and a release would be granted by Seminole County if Jefferson E. Juri
and Maria C. Juri resided in the house for a thirty year period. However, Jefferson E. Juri
and Maria C. Juri breached the mortgage agreement by refinancing their home prior to
the thirty year period. Pursuant to the terms of the mortgage, in the event of a default,
current HUD loan forgiveness policies shall apply. The current HUD policy limits the loan
forgiveness period to five years. Jefferson E. Juri and Maria C. Juri did reside in the
house for five years. As such, staff recommends that the Board issue a Satisfaction of
Mortgage for Jefferson E. Juri and Maria C. Juri .. . --

On October 17, 1997 Seminole County assisted James L. Lajoie and
, -’ Michelle M. Lajoie, husband and wife with down payment assistance

in the amount of $3,200.00  to purchase a home in Seminole County.
The Second Note and Deed provided that this loan would be forgiven
in full and a release”would be granted by Seminole County if James
L. Lajoie and Michelle M. Lajoie resided in the house for a ten year Fire No. -cpd&Il

--. period. However, James L. Lajoie and Michelle-M. Lajoie breached
the mortgage agreement by selling their home prior to the ten year period. Pursuant to
the terms of the mortgage, in the event of a default, current HUD loan forgiveness policies
shall apply. The current HUD policy limits the loan forgiveness period to five years.
James L. Lajoie and Michelle M. Lajoie did reside in the house for five years. As such,
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