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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT:_ Release of Performance Bond # 6200012 for Trinity Center (aka Ashford
Park Townhomes)

DEPARTMENT: Planning & Development DIVISION: _Development Review

AUTHORIZED BY: DoriL. DeBord %CONTACT: Cynthia Sweevy EXT. 7443

Agenda Date 01/23/2007 Regular|[ | Consent Work Session | | Briefing [ ]
Public Hearing — 1:30 [_] Public Hearing ~ 7:00 [ ]

MOTION/RECOMMENDATION:

Authorize the release of Performance Bond # 6200012 for Trinity Center (aka Ashford
Park Townhomes), as requested by Centex Homes, applicant.

District 1 Dallari (Cynthia Sweet, Senior Planner)

BACKGROUND:

The subdivision is located on the south side of Aloma Avenue (SR 428), at the south
end of Tuskawilla Road, and approximately ¥ mile west of SR 417, in Section 36,
Township 21 S, Range 30 E, within the Trinity Retail Center Planned Unit Development.

Performance Bond # 620012 in the amount of $910,359.00 (Safeco Insurance
Company of America and General Insurance Company of America) was required as
part of the Land Development Code Section 35.44 (e) Additional Required Legal
Submittals, (1) Bonds. The bond was to secure the construction and completion of the
subdivision improvements for Ashford Park Townhomes. '

The Performance Bond was replaced with a two-year maintenance bond to ensure the
maintenance of the subdivision improvements. Staff has conducted the final
construction inspection and found that the construction requirements were completed
per the approved final engineering plan for the Ashford Park Townhomes. Staff
completed the bond inspections and the Board has released the two-year maintenance
bonds. No further bonds are required to ensure that construction is completed or that -
maintenance of the subdivision improvements is needed.

The applicant did not request that the performance bond be | Reviewed by:,l;érj:

. Co Atty:
released when the maintenance bonds were approved. To close D,‘is: Y
out the project they are now making that request. 33};’.“ @@;E
om: (ler =

File No. cpdd01




STAFF RECOMMENDATION:

Staff recommends the Board authorize the release of Performance Bond # 6200012 for
subdivision improvements for Ashford Park Townhomes, as requested by the applicant.

District 1 - Dallari
Attachment:
Location Map — Exhibit A
Copy of Performance Bond # 6200012 — Exhibit B
Copy of Roads, Drainage, Stormwater Maintenance Bond # 6200012-1 — Exhibit C
Copy of Utilities Maintenance Bond # 6236213 — Exhibit D



-

c?

SANF

o
nf 6

=

@

CELERY AVE

SR 415

BEARDALL AVE

CAMERON AVE

IPES AVE

DE | GON ST

L VARIVIV

=

Ashford Park Townhomes
Release of Performance Bond

EXHIBIT A



BOND NO. 6200012

PERFORMANCE BOND

ENOW ALL MEN BY THESE PRESENTS:
CENTEX HOMES, a Nevada .
THAT WE, __General Partnership hereinafter called the “Principal”, and

" Bafees Insurance Company, A Surety Company called “Surety” are held and firmly
bound ta Seminole County, a Politicat subdivision of the State of Florids, in the full sum
of § 920,359,00-~—  lawful maney of the United States of America, to be paid to the
EBoard of County Commissioners of Seminele County, to which payment will be truly
made. We bind curselves, cur heirs, executors, administrators, successors, and assigns,
jointly and severally, firmly by these presents.

WHEREAS, the ahaove bound Principal has, as a condition, precedent to the approval
by Serninole County, 2 Plat of certain subdivision kmown as _ TRINITY CENTER ,
has covenanted and agreed with Semincle County to construct roads, grading, eurbs,
drainage, lift station, water and sewer systems, and other improvements based upon
development plans and plans and specifications being dated this day of
1959, end being on file with the county Engineer of Semincle County, Florida.

WHEREAS, it is a condidon precedent to the recording of said subdivision, that this
band be executed,

NOW THEREFORE, the sonditions of these obligations are such that if the bound

. Principal shall construct the aforesaid improvemsnts in accordance with the development
plans and plang and specifications dated the day of . 1999,
within the time therein specified and shall in every respect fulfill its, his, their obligationg
under the development plans and plans and specifications, and shall indemuify and save
harmless the county of Seminale against or from 41l elaims, cost expenses, damages,
injury, or less, including engineering, legal and contingent costs which Semninole county
may sustain on account of the failure of the Principal to perform in aceordauce with the
developmment platis. and plang and specifications within the time therein specified, then
this abligation is to be void;, atherwise, same is to be and remain in full force and vertue.

THE SURETY unconditionally covenants and agrees that if the Principal fails ta
perform all of part of the construction work required by the development plans or plans
and specifications above referrad to, within the fme specified, the Surety, upen forty five
(45} days written notice from Seminole County; or its authorized agent or afficer, of the
default, will forthwith perform and complete the affossald construction work and pay the
cost thereof, inclnding, but net limited to engineering, legal and contingent costs. Shounld
the Sursty fail or refuse w perfarm and complete the said improverments, the County of
Seminole, in view of the public interest, health, safety and weifare factors involved, and
the inducement in approving and filing the said plat, shall have the right to resort to any
and all legal remedics against the Principal and Surety, or either, both at law and equity,
including specific performance, to which the Pricipal and Sursty unconditionally agree.

EXHIBIT B



THE PRINC[PAL and the Surety further jointly and severally agree, that the county
of Seminale, at its option, shall have the right to censtruct of canse to be construeted, the
aforesaid improvements in case the Principal shall fail to do so. In the event the County
of Serninole should exercise and give effect to such right, the Principal and the Surety
shall be jointly and severally liable hereunder, to reimburse the County of Seminole the
total cast thereof, including, but not limited to engineering, legal and contingent costs,
togsther with any damages, either divect or consequential, which may be sustained on
account of the faflure of the Principal to carry out and exacute all the provisions of said
zgreement.

IN WITNESS WHEREQF, the Pricipal and Surety have executed these presents this

27 TH day of ___JANUARY, 2003
Address: Principal CENTEX HOMES, a Nevada General Partmership
385 Dauglas Ave {Seal)
Altammonte Springs, FL 32714 By: W
Address: SAFECO INSURANCE COMPANY OF AMERICA

SAFECO PLAZA Surety

SEATTLE. WA 98185 By: @64\(&5/

Attorney in Fact AU&SUN DEAN

Countersigned by:

(BM% O \Mmmw\ . | Wimesszwﬁt’t%g%ﬂw. }

JULT A. NUSSELL *

]



. POWER SAFEGD INSURANCE COMPANY OF AMERICA
SAFECO GENERAL INSURANCE COMPANY OF AMERICA
OF ATTORNEY HOME OFFICE: SAPECO PLAZA
SEATTLE, WASHINGTON 58185

Mo, 7386

NOW ALL 8Y THESE PRESENTS: _
That SAFECO INSURANGE COMPANY OF AMERICA and GENERAL INSURANCE COMPANY OF AMERICA, each @ Waghington corporation, does each hersby

appaint
prorer e LAWRENCE W, WALDH CARMEN MIME: BRIAN M. LEBOW: DEBORAH GRIFFITH: ALLYSON DEAMN: BRIDGETTE S. JACKSON: Dullas, Toxass====== -

its true and’lawhil attormey(s)-n-fact, with fuli authonty 10 executa on its behalf fidelity and surely bonds or undedakings and other documenls of a similar charagtar
issuad in the coursa af its business, and lo bind the respective company thershy.

IN WITNESS WHEREOF, SAFECD INSURANCE COMPANY OF AMERICA and GENERAL INSURANCE COMPANY OF AMERICA have sach sxsculad and
atlested thasa presenis

this st day of  June , 200}

- " C_‘ -
R LT e f-a G e
R.A. PIERSON, 5ECRETARY MIKE MCGAVICK, PRESIDENT

CERTIFICATE

Exlract romn he By-Laws of SAFECO INSURANGE COMPANY OF AMERICA
and of GENERAL INSURANCE COMPANY OF AMERICA:

“Adicle V, Seclion 13, - FIDELITY AND SURETY BONDS ... the Fresldent, any Vice President, thé Secretary, and sny Assistan Vica Prasident appaintad for that

purpose Dy the officer in charge of suraty operations, shall sach have autharily to appein| individuals as aftomeys-in-fact or under othes appropdate lides with authority to

exacute on behalf of the company fdefity and sursty bonds and other doguments of similar chacacier fssued by the company In tha course of flg business... Oq any

instrumenl making or evidencing such appeintment, the signatures may be affixed by facwimie, On any instrument conferting such authority or on any bond or

undenaking of the company. ihe seal, or a facsimie thereo!, may be imprassed or affixed or in any other manner repraduced; provided, howaver, that the seal shall not
2 neceesary {0 the validily of sy such instrument or undentaking.”

e Exfract from & Resolution of the Board of Direclors of SAFECO INSURANCE COMPANY OF AMERICA
and of GENERAL INGURANCE COMPANY OF AMERICA adopled July 28, 1970.

“On any cerificate executed by the Secretary ar an assistant secrstary of the Compary selling out,
() Tha provisions of Article V, Section 13 of the By-Laws, and .
(iy A copy of the power-ci-sttorey sppoiniment, executed pursuant thacets, and
{iil) Cestifying ihat sald powar-of-attornay sppaintmant is in full farce and effedt,

the signatura of the certifying officer may be by facsimile, and he sea) of the Company may be a facsimils tharaof.”

[, B.A, Plerson, Sacralary of SAFECG INSURANCE COMEANY OF AMERICA and of GENERAL INSURANGCE COMPANY OF AMERICA, do hereby ceriify that the
foregoing exiracts of the By-Laws and of a Resdlullon 6t 4 Biart of Direclors of these cérporalions, and of a Power ol Attbriey ssusd pursuaot therele, 506 oe dnd '
correct, snd thal both the By-Laws, the Resolution and the Power of Allorney ara stll in full force and effect,

IN WITNESS WHEREDF, | have hereunto sel my hand and affixed the fzozimile seal of said eorporation

this 27TH day of JANUARY . 2003

N2 oy s

R.A, PIERSON, SECRETARY

S-0BT4/SAEF 204 D A reglstered trzdemark of SAFECO Corporation
61401 POF



BOND NO. 6200012-1

SUBDIVISION AND SITE PLAN
PRIVATE ROAD MAINTENANCE BOND

KNOW ALL MEN BY THESE PRESENTS:

That we CENTEX HOMES, a Nevada General Partnership hereinafier referred to as
“Principal” and _SAFECO INSURANCE COMPANY OF AMERICA |, hereinafter referred to as
“Surety” are held and' firmly bound unto the ASHFORD PARK aka TRINITY mg
subdivision in Seminole County, Florida, and their heirs, successors an assigns,
hereinafter referred to as the “Beneficiary” or “Beneficiaries” in the sum of $ {$54,655,00)
for the payment of which we bind ourselves, heirs, executors,
successors and assigns, jointly and severally, firmly by these presents:

WHEREAS Principal has constructed certain improvements, including streets, curbs,
storm drains and other appurtenances in that certain subdivision described as
, a plat of which is recorded in Plat Book ,Page

, Public Records of Seminole County, Florida.

WHEREAS, the aforesaid improvements were made pursuant. to certain plans and
specifications dated , ', and filed with the County

Engineer of Seminole County.

WHEREAS, Principal is obligated to protect each and every Beneficiary against any
defects resulting from faulty materials or workmanship of the aforesaid mprovements

and the maintain said improvements for a period of two (2) years from ﬁgﬂ i _y 2004

.
r—ror——

NOW THEREFORE, the condition of this obligation is such that if Principal shall
promptly and faithfully protect the Beneficiaries against any defects resulting from faulty
materials or workmanship of the aforesaid improvements and maintain said
improvements for a period of two (2) years from ﬂ'ryf!i 29, 2004 , then this
obligation shall be null and void, otherwise it shall remain in full force and effect.

Any Beneficiary may notify the Principal in writing of any defect for which the
Principal is responsible and shall specify in said notice a reasonable period of time within
which Principal shall have to correct said defect.

EXHIBIT C



The Surety unconditionally covenants and agrees that if the Principal fails to perform,
within the time specified, the Surety, upon thirty (30) days written notice from any
Beneficiary, or an authorized agent or officer, of the default will forfhwith comrect such
defect or defects and pay the cost thereof, including, but not limited to engineering, legal
and contingent cost. Should the Surety fail or refuse to correct said defects, and
Beneficiary, in view of the health, safety, welfare, and factors involved, shall have the
right to resort to any and all legal remedies against the Principal and Surety and either,
both at law and in equity, including specifically, speci rformance to which the
Principal and Surety unconditionally agree.

The Principal and Surety further jointly and severally agrees that the Beneficiaries
shall have the right to correct said defects resulting from faulty materials or workmanship
in case the Principal shall fail or refuse to do so, and in the event the Beneficiaries should
exercise ad give effect to such right, the Principal and the Surety shall be jointly and
severally hereunder to reimburse the Beneficiaries the total cost thereof, including, but
not limited to, engineering, legal contingent cost, together with any damages either direct
or consequent which may be sustained on account of the failure of the Principal to correct

said defects.

(This Bond shall be held by Seminole County, a political subdivision of the State of
Florida, on behalf of Beneficiaries and maintained in the public records of Seminole

County.)

IN WITNESS WHEREOF, the Pz'ncipal and the Surety have executed these presents
this '[‘1\[/&‘ day of AAA,dq/ s & A0S

Address: CENTEX HOMES, a Nevada General Partnership

385 Douglas Ave Principal (SEAL)
Altamonte Springs, FL 32714 : o |
7 By: MT’" Its: DVISES %@.pm :
(ffa corgqggfion) S :

Attestz = ooy Dd

SAFECG INSURANCE COMPANY OF AMERICA
(SEAL)

Surety
SAFECO PLAZA A/A
SEATTLE, KA 98185 By: / /Z\/Lrﬂ %—7

Its Attofney in Fact N\LLYSUN DEAN

Attest: 'é{%)@"‘-’@g’}‘

Address:

Countersignad By:
UL}




SAFECO INSURANCE COMPANY OF AMERICA

. ~ POWER
- GENERAL INSURANCE COMPANY OF
E SAFECO OF ATTORNEY HOME OFFICE: SAFECO PLAZA AHERieA
SEATTLE, WASHINGTON 98185

No. 738§

KNOW ALL BY THESE PRESENTS:
‘Thal SAFECO INSURANCE COMPANY OF AMERICA and GENERAL INSURANCE COMPANY OF AMERICA, edch 2 Washington corparation, does each

heteby appoint
svarersg AWRENCE W. WALDIE: CARMEN MIMS; BRIAN M. LEBOW:; DEBORAH GRIFFITH; ALLYSON DEAN; BRIDGETTE $ JACKSON: Dallss, Texag®® o+

s true and lawful altorney{sHn-fact, with full authority to execule on ils behalf fidelity and surely bends or undertakings and ofher documents of a simitar
character isstzed in the course of its business, and 10 bind the respective company thereby. !
IN WITNESS WHEREOF, SAFECO INSURANCE COMPANY OF AMERICA and GENERAL INSURANCE COMPANY OF AMERICA have each execuled and

attested these presends )
this | Oih day of  April . 203

CHRISTINE MEAD, SECRETARY MIKE MCGAVICK, PRESIDENT

CERTIFICATE

Exiract from the By-Laws of SAFECO INSURANCE COMPANY OF AMERICA
and of GENERAL INSURANCE COMPANY OF AMERICA:

“Article V, Section 13. - FIDELITY AND SURETY BONDS .., the President, any Vice President, the Becretary, and any Assistant Vice President appointed for that
purpose by the officer in charge of swety operations, shall each have aulhority 1o appoint individuals as attormeys-in-fact or under other appropriale fles with
authority to axacute on behall of the company fidelity and surety bonds and other documents of similar charzcter Issued by the company in the course of it
business... On any instrument making or evidencing such appoiniment, the signalures may be affixed by facsimile. On any instrument conferrding Such authority
of on any bond of underiaking of the company, the seal, or & facsimile Ihereof, may be impressed or affixed or in any other manner reproduted; provided,
however, that the seal shall pol be necessary (o the validity of any such instrument or underiaking.”
Exlract from a Resolution of the Board of Direclors of SAFECO INSURANCE COMPANY GF AMERICA
and of GENERAL INSURANCE COMPANY OF AMERICA adopted July 28, 1970,

*On any cerificate executed by the Secretary or an assistani secretary of the Company setling out,
(i} The provisions of Arficle V, Secticn 13 of the By-Laws, and
() A copy of the power-of-atiomey appointment, execuled pursuant therelo, and

(i) Certifying that said power-of-allomey appointment Is in ull forcs and effect,
the signature of the cerilying officer may be by facsimile, and the seal of the Company may be & facshmile thereof,”

of GENERAL INSURANCE COMPANY OF AMERICA, do hereby certily

I, Ghyistine Mead, Secretary of SAFECO INSURANCE COMPANY OF AMERICA and
pursuant theteto,

that the foregeing extracts of the By-Laws and of a Resolution of the Board of Diceclors of these corporations, and of a Power ¢f Atiomey Issued
are true and correct, and that both the By-Laws, the Resofution and the Power of Atlormey are siilf in full force and effect.

N WITNESS WHEREOF, | have hereunto set my hand and affixed the facsimile seal of sald carporation

 a ndibiin 2y

AN o

CHRISTINE MEAD, SECRETARY

B-O0THIBASE 2001 © A rogieterad tademark of BAFEGC Corporsiion
047102003 POF



SUBDIVISION SITE PLAN
MAINTENANCE BOND FOR WATER AND SEWER FACILITIES

Bond No. 8236213

KNOWN ALL MEN BY THESE PRESENTS:

That we CENTEX HOMES, a Nevada General Partnership, whose address is
385 Douglas Avenue, Altamonte Springs, Florida 32714, hereinafter referred o as
“Principal” and _SAFECO INSURANCE COMPANY OF AMERICA, whose address is
SAFECO Plaza, Seattle, WA 98185, hereinafter referred to as “Surety” are held and
firmly bound unto Seminole County, a political subdivision of the State of Florida, whose
address is Seminole County Services Building, 1101 East First Street, Sanford, Florida:
32771, hereinafter referred fo as the "County” in the sum of Thirty Four Thousand Nine
Hundred Ninety Eight and 00/100-—--—-~($34,998.00 ) for the payment of which we bind
ourselves, heirs, executors, successors, and assigns, jointly and severally, firmly by

these presents:

WHEREAS PRINCIPAL has constructed certain improvements, including water
and sewer facilities and other appurtenances in that certain subdivision described as
Ashford Park, Trinity Townhomes , a plat of which is recorded in Plat Book 63 , Page

DR. sk , Public Records of Seminole County, Florida.

WHEREAS, the aforesaid improvements were made pursuant to certain plans
and specifications dated ., 20__, and filed with the Department of

Environmental Services of Seminole County.

: " WHEREAS PR!NCIPAL is obligated to protect the COUNTY against any defects
resulting from faulty materials or workmanship of said improvements and to maintain
said improvements for a period of two (2) years from _Jonery 30 , 2004.

"~ NOW THEREFORE, the coridition of this obligation is such that if PRINCIPAL
shall prompfly and faithfully protect the COUNTY against any-improvements ang
maintain said improvements for a period of two (2) years from Sargeey 20 )
200&. Then, this obligation shall be null and void; otherwise, it shalf remain in full force

and effect. :

The Department of Environmental Services shall notify the PRINCIPAL in
writing of any defect for which the PRINCIPAL is responsible and shall specify in said
notice a reasonable period of time within which PRINCIPAL shall have to correct said

defect.

The SURETY unconditionally covenants and agrees that if the PRINCIPAL fails
to perforin, within the time specified, the SURETY, upon 30 days written rotice from
COUNTY, or its authorized agent or officer, of the default will forthwith correct such
defects or defects and pay the cost thereof, including, but not fimited to, engineering, -
legal and contingent cost. Should the SURETY fail or refuse fo correct said defects, the
COUNTY, in view of the public interest, health, safety, welfare and factors involved, and

WISDALFPO NADEANCOSWORDACENTEX FORMS\Seminole Co, Flimaint hond-water & sewerf238213.do¢c Page 1 of 2 Pages
EXHIBIT D



the consideration in approving and filing the said plat shall have the right to resort to any
and alt legal remedies against the PRINCIPAL and SURETY and sither, both at law and
in equity, including specifically, specific performance to which the PRINCIPAL and

SURETY unconditionally agree.

The PRINCIPAL and SURETY further jointly and severally agree that the
COUNTY at its option, shall have the right to correct said defects resulting from fautty
" materials or workmanship, or, pursuant to public advertisement and receipt of bids,
caused to be corrected any defects or said defects in case the PRINCIPAL shall fail or
refuse to do so, and in the event the COUNTY should exercise and give effect {o such
right, the PRINCIPAL and the SURETY shall be jointly and severally hereunder to
reimburse the COUNTY the total cost thereof, including, but not limited to, engineering,
legal and contingent cost, together with any damages either direct or consequent which
may be sustained on account of the failure of the PRINCIPAL fo correct said defects.

IN WITNESS WHEREOF, the PRINCIPAL and the SURETY have executed
these presents this 11" _day of _September , 2003 .

CENTEX HOMES a Nevada General
Partnership
Address: | (SEAL) -
385 Douglas Avenue PRINCIPAL SRR

Altamonte Springs, FL 32714
By: “i?&(kj\J Its: D»,;.:g’ L

£f a corporation)

a cwﬁorat:on)

SAFECO INSURANCE
COMPANY OF AMERICA

Address: S SURETY (SEAL)
SAFECO Plaza , . .
Seattle, WA 08185 By: ~ A e, .

Allyson Dean,@ts Attorney-in-Fact

Countersigned By:
Wi

Juli A, Russell, Florida

Resident Agent




SAFECO INSURANCE COMPANY OF AMERICA

SAFECO POWER GENERAL INSURANCE COMPANY OF AMERICA
12 OF ATTORNEY HOME OFFICE: SAFEGO PLAZA
. SEATTLE. WASHINGTON 98185

No. 7388

YNOW ALL 8Y THESE PRESENTS:
Thal SAFECO INSURANCE COMPANY OF AMERICA end GENERAL INSURANCE COMPANY OF AMERICA, each a Washingion corporalion, does each

hareby appoinl
ess et AWVRENCE W, WALDIE: CARMEN MIMS; BRIAN M. LEBOW,; DEBORAH GRIFFITH; ALLYSON DEAN: BRIDGETTE S. JACKSON, Dallag, Texasv**** -

#s true and lawful alorney{s)infact, with fufl authosty 1o execule on ifs behall fidefity and surely bonds or undedakings and other dacuments of a simitar
characler lssued in the course of its business, and to bind the respective company thereby,
IN WITHESS WHEREQF, SAFECO {NSURANCE COMPANY OF AMERICA and GENERAL INSURANCE COMPANY OF AMERICA have each execuled and

atlesied hese presenls
Aprit i}

this  [0th day of

AN o AMLL /(Acépﬂ/‘oh

CHRISTINE MEAD, SECRETARY MIKE MCGAVICK, PRESIDENT

CERTIFICATE

Extract from the By-Laws of SAFECO INSURANCE COMPANY OF AMERICA
and of GENERAL INSURANCE COMPANY OF AMERICA:

~Articie V, Seclion 13. - FIDELITY AND SURETY BONDS ... the Presidert, any Vice President, the Secretary, and any Assistant Vice Presidert appoinied for that
purpose by the officer in charge of surety operations, shafl each have authority 1o appoint individuals as atomeys-in-fact of under other appropriale titles with
authority (o execute on behalf of the company fidelity and surety bonds and other documenis of similar character Issued by the company in the course of its
business... On any instrument making or evidencing such appointment, the signatures may be affixed by facsimile, On any instrument conferring such authority
or an any bond or underlaking of the company, the seal, or a facsimile thereof, may be impressed or affixed or in any other manner reproduced; provided,
however, that the sea! shall nof be necessary to the.validity of any such instrumen! or undertaking.”
Exiract from a Resolulion of the Board of Directors of SAFECO INSURANCE COMPANY OF AMERICA
and of GENERAL INSURANCE COMPANY OF AMERICA adopted July 28, 1970.

“On any cerlificate execuled by the Secretary or an assistant secretary of the Company sefling out,

(i} The provisions of Arlicle V, Seclion 13 of the By-Laws, and
(i) A copy of the power-of-attomey appoiniment, executed pursuant therefo, and
(i) Cenlifying that said power-of-attomey appointment is in full force and effect,
the signature of the cedifying officer may be by facsimile, and the seal of the Company may be a facsimile thereof.”

(. Christine Mead, Secretary of SAFECO INSURANCE COMPANY OF AMERICA and of GENERAL INSURANCE COMPANY OF AMERICA, do hereby cerify
that the feregoing extracts of the By-Laws and ol 8 Resdluiim of the Board of Direclors of these corporations, and of 2 Power of Attemney issued purstsant therelo,
are true and carrect, and that both the By-Laws, the Resoiution and the Power of Altorney are still in full foree and effect. .

IN WITNESS WHEREQF, | have nereunto set my hand and affixed the facsitnile seal of said corperation

this 11TH aayof  SEPTEMBER . 2003

AL o

-CHRISTINE MEAD, SECRETARY

B-OBTISASF 2001 & A rogisinmmd trademark of SBAFECO Cocporstion
: . OAITO/2003 POF



IMPORTANT NOTICE TO SURETY BOND CUSTOMERS REGARDING
THE TERRORISM RISK INSURANCE ACT OF 2002

As a surety bond customer of one of the SAFECO insurance companies (SAFECO Insurance
Company of America, General Insurance Company of Americas, First National Insurance
Company, American States Insurance Company or American Economy Insurance Company), itis
our duty to notify you that the Terrorism Risk Insurance Act of 2002 extends to “surety insurance”.
This means that under certain circumstances, we may be eligible for reimbursement of certain
surety bond losses by the United States government under a formula established by this Act.

Under this formula, the United States government pays 90% of losses caused by certified acts of
terrorism that exceed a statutorily established deductible to be paid by the insurance company
providing the bond. The Act also establishes a $100 billion cap for the total of all iosses to be paid
by all insurers for certified acts of terrorism. Losses on some or all of your bonds may be subject to

this cap.

This notice does not modify any of the existing terms and conditions of this bond, the underlying
agreement guaranteed by this bond, any statutes governing the terms of this bond, or any

generally applicable rules of law.

At this time, there is no premium charge resulting from this Act.



